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Revenue Sources: FY23



Revenues: FY22 vs. FY23



Appropriations: Subtotal Examples
Object:
● Benefits (200): Medical benefits, Employer tax contributions, PERS contributions, 

Worker’s comp, tuition reimbursement
● Professional / Technical services (300): Education consultants, legal, auditor, architect, 

ESC management fees
● Purchased property services (400): Maintenance, lease payments, construction services
● Other purchased services (500): Tuition, other services, transportation, insurance
● Supplies and materials (600): Supplies, textbooks
● Other objects (800): Registrations, memberships, debt service assessment



Projected Appropriations (Object Subtotal)



Balancing the Budget
Revenues:
● Tax Levy
● Tuition Dependency
● Use of Fund Balance
● Strategic Plan
● Federal Funds

Appropriations:
● Collective Bargaining Agreements
● Out of District Tuition
● Overages
● Enrollment Impact on Athletics / Extra-Curriculars
● Staff classification



Tentative Budget



Next Steps
● Review By NJDOE County Office
● Public Hearing: May 2, 2022



Summary

Questions:
Alex Ferreira, School Business Administrator / Board Secretary

973.334.8280 or aferreira@mlschools.org

● Revenues
● Projected Appropriations
● Balancing the Budget
● Tentative Budget Summary


