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STATE OF ALABAMA 

DEPARTMENT OF EDUCATION 

February 5, 2016 

Mrs. Jennifer B. Gray, Superintendent 
Lauderdale County Board of Education 
P. 0. Box 278 
Florence, AL 35631-0278 

Dear Mrs. Gray: 

RE: FY 2015 General Purpose Financial Statements 

The financial statements have been reviewed and are approved as submitted. 

We appreciate the diligence and hard work of your staff in gathering data and providing these 
reports. We intend to continue to provide you and your staff with guidance and assistance as 
we work together to meet the reporting requirements as outlined in the foundation and 
accountability laws. 

Enclosed is a copy of the cover page and a computer-generated copy of the financial 
statements. 

Sincerely, 

�½ 
Andy Craig 
Deputy State Superintendent 
Administrative and Financial Services 

AC/BK/RH 

Enclosure 
cc: Chief School Financial Officer 

Thomas R. Bice 

State Superintendent of Education 


GORDON PERSONS BUILDING • P.O. Box 302101 • MONTGOMERY, ALABAMA 36130-2101 • TELEPHONE (334) 242-9700 • WEB SITE: www.alsde.edu 
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APPROVED, State Superintendent of Education 

Fiscal Year 2015 
ALABAMA STATE DEPARTMENT OF EDUCATION 
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1*\ g· 5Zl5 Ia\
STATE DEPARTMENT OF EDUCATION

LEAFINANSIALASSISTANCE 

LAUDERDALE COUNTY BOARD OF EDUCATION 


I 

GENERAL PURPOSE 

I 
FOR FISCAL YEAR OCTOBER 1, 2014-SEPTEMBER 30, 2015 


Due on or Before November 2, 2015 


The information in this report has been carefully 
cpğeĠ and is correct to my owledge and belief. 

\__If · · Superintendent 

-·-·-··--- -, ---- Date 

Subscribed and sworn to before me this the 
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otary Public 
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$64J$ā:55 

· . .. · .. .. $56�}75;;5 
. · 9J2.i 4J),§ü§-ý:2 

· . . $276, 160.46 .· • 4 M-?i4!4!N?13} 

p:1i;.\4T1/.c!<;f'4U{V9Pl!IJo/lff,§ojs ...•.. •· .. 

·R
�c.r1Jt1g1tf 
Assets and Other Debits: 

Assets: 

Cash 

Investments 

Receivables 

lnterfund Receivables 

Inventories 

Other Assets 

Fixed Assets 

Construction In Progress 


Other Debits: 
Amounts Available 

Amounts to be Provided 

Other Debits 


Total Assets and Other Debits: 

Liabilities and Fund Equity: 

Liabilities: 
Claims Payable 

lnterfund Payable 

Other Liabilities 


.. .·.· ......···.·.·•p+,-JfM.&{,&l:gi,/trKiNC> ·· 
?���

i
ij�9'\i8ii9lii!f!l;:i;\i<1=t>?P" .. • << 

····.·.···G�Q:.�i'�·Ifi!ii,?i@!iArttB; > I:Af;tll'c'CDrE;r .;F::;G:::i .· 

$13,161,931.56 ••. -.· <.$2;914jsij2 $276,150.45 ,$ij;þssfsts;s3 $0.00 

$597,020.64Ft ·:¢f4§,aao:2a $0.00 . . $%ÿ.iJ,2!} 

$64,633.61 $0.00 . $0.0ff 

$0.00:/'> ....... :.::-jo'.oo $0.00 $0.00 


$0.00 ·· $iioo $0.00 $0.00 . · . <$0,00 
·.:_. . . 

. . . ..·.- ·. -: :· 

$13,823,585.81. )$3!§!(),7ú()-û.j $276,160.46 . 
.-. 

. $.8A74{3.88_,7A $0.00 . .$1,1ġ13;Ģ4ģ;15·.,_._:,. -----:"_;··:-- ., 

. $0.00 $0.00 $0.00· $64;66S:55 .·. : ĀCl.DO Long-Term Liabilities $0.00 .. $0.00 $0.00 

l::xhi9ifFblcA 

....· .•..........•... 


:i�J!!t•···· 

$0.00 

$0.00 

$0.00 

$74,106,575.21 

$2,145,000.00 

$76,251,575.21 

$0.00 

$0.00• $0.00 $0.00 
$2,145,000.00 
$2,145,000.00Total Liabilities: .. -

: -- -_·Fund Equity: 

Investments in General Fixed Assets $0.00 ·_ <$0.00 $0.00 $0.00 . ".$(l00 $74,106,575.21.. · 
Contributed Capital 

Reserved Fund Balance $875,395.21•: 
 $0.00 : ... ·. . . $898,875J31 $0.00 . · $1fĂI?El7;ă8 $0.00 

$276,160.46 •··•··· tz,§7s;�f2'.9� 
$276,160.46 . . $13;4!'4,???�i.4·: .$3,§Q9;Qi2}17

.. J�,§{il;fa41• 


$12,948, 190.60 •.. 
$13,823,585.81 X 

Unreserved Fund balance $0.00 . $1 000407,22 .•. -.: 1�-·- "�!J,,�. ·- ·O: -:.·

$1;124,274i60 
$0.00 

$0.00 $74,106,575.21.,(.·.Total Fund Equity: 
.$13,823,58!,.81 · $0.00 .. . $,1,1��i�4fj·§ $76,251,575.21Total Liabilities and Fund Equity: 

Information in this report has been reconciled to the corresponding bank statements. 
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;5;;;:,f:l:0if!°l;t;t
:!::::
 $7'859412;89 
.$8,4?'_4,388_'.74.·!l!1:6it
.· · 
 $t,oUi;?66;.69 . :Vi1,2#;772:o.8 

;'<.:.-·:: :.;·:-.:·.:' ': ·
·;·$1,124;274,60..

. ·_-•_-_;:·.:·_-:. : __ :-::---::_;.:: ::--, 
$27;207,431.78

-· · · .. 

State Sources 

Federal Sources 

Local Sources 

Other Sources 


Total Revenues: 

E?(pen]it4r^_ 
Instructional Services 
Instructional Support Services 
Operation & Maintenance Services 
Auxiliary Services 
General Administrative Services 
Capital Outlay 
Debt Service 
Other Expenditures 

Total Expenditures: 
. .. 

.O.tlier:fl!_11d ̀ 9llr<;as.. (lJ§bs.)-
Other Fund Sources: 

Other Fund Uses: 


Total Other Fund Sources (Uses): 
Excess Revenues an<i OthĤr;S9tJrce; Over< 
{llnder) Expenditures and Other FuncfqsĥĦ: 

•;.:i;¥§-��:�iNik. tt -• . . .. . ... . ... 
.GĢ11ģra1 '.§�i�i.�J:J�;�i�·Jt-;: -•·P#$r%&ryi;' ·3S('.P.it#{�t§)*ti\!§icp,+Q9,B-.iJfij_/!'•· 

- ;_:�.:·: -- --. --� •., . . . 
J . -· 

$45,436,439.76 $0.00 $0.00 $2,566,963.66 $0.00 
$3,364.50 $6,377,254.48 $0.00 $0.00 $0.00 

$1 3,994,660.1 5  $5,004,965.26 $498,663.56 $434,539.00 $1 ,535,21 1 .75 
$321 ,572.84 $97,606.59 $0.00 $0.00 $0.00 

$59,756,037.25 $11,479,826.33 $498,663.56 $3,001,502.66 $1,535,211.75 

$38,81 2,606.1 5  $4,583,434.36 $0.00 $51 8,629.01 $723,520.54 
$8,1 93,773.37 $1 ,376,969.83 $0.00 $9,769.63 $41 7,529.46 
$5,497,269.1 4  $762,322.41 $0.00 $1 35,617.00 $27,928.56 
$3,607,41 3.1 9 $5,608,856.84 $0.00 $0.00 $7,250.01 
$2,321 ,81 8.93 $140,092.99 $0.00 $0.00 $0.00 

$0.00 $0.00 $0.00 $1 ,722,51 1 . 17  $0.00 
$0.00 $0.00 $453,1 87.50 $0.00 $0.00 

$656,256.05 $776,547.22 $0.00 $0.00 $364,778.23 
$59,089,136.83 $13,248,223.65 $453,187.50 $2,386,526.81 $1,541,006.80 

$61 3,287.1 6 $1 ,91 6,370.94 $0.00 $0.00 $70,1 61 .81 
$1,934,020.80 $191 ,940.52 $0.00 $0.00 $32,358.85 

($1,320,733.64) $1,724,430.42 $0.00 $0.00 $37,802.96 
. . .c,·; < . . ")> . . . . ..... > _ 

. .·.· .·: ($653;833;22)"<: •· {$43;a613.90) (. ·· $45A76:06,. .. 
.$614975;85 <· . $32;ocfr;9i ·. 

. :: : .i.< :' ._ .· -:_' : 

Total 

$48,003,403.42 
$6,380,61 8.98 

$21 ,468,039.72 
$41 9,1 79.43 

$76,271,241.55 

$44,638,1 90.06 
$9,998,042.29 
$6,423,1 37.1 1 
$9,223,520.04 
$2,461 ,91 1 .92 
$1 ,722,51 1 . 17  

$453,1 87.50 
$1 ,797,581 .50 

$76,718,081.59 

$2,599,81 9.91 
$2,1 58,320.1 7  

$441,499.74 

($5;340.30)
. . - - ... 

· ·...· 

Information in this report has been reconciled to the corresponding bank statements. 
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q:3,g ,, 1,,-tJfif,!rcJ.!/,q()tJ.nf:Jf f,;nJJo10 ·• 'VARIANCE· d}F.>.e9.IAfI{!;\11:NlJ!;•--.;/�f fitairf .,;; .. ,., ...... •.. ·•_•· •.f�Y.()r,ci_�I	 • 
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R.IvenllĻS. • .·· · · 
. .  

State Sources $45,179,866.00 $45,436,439.76 $256,573.76 $0.00 $0.00 $0.00 
Federal Sources $0.00 $3,364.50 $3,364.50 $6,734,752.46 $6,377,254.48 ($357,497.98)
Local Sources $13,137,741.33 $13,994,660.15 $856,918.82 $4,667,311.91 $5,004,965.26 $337,653.35 
Other Sources $0.00 $321,572.84 $321,572.84 $179,106.43 $97,606.59 ($81,499.84) 

Total Revenues: $58,317,607.33 $59,756,037.25 $1,438,429.92 $11,581,170.80 $11,479,826.33 ($101,344.47) 
E:,cpen.ditureļ . .. 

Instructional Services $38,263,573.46 $38,812,606.15 ($549,032.69) $4,533,797.14 $4,583,434.36 ($49,637.22)
Instructional Support Services $7,781,582.92 $8,193,773.37 ($412,190.45) $1,257,292.27 $1,376,969.83 ($119,677.56)
Operation & Maintenance Services $5,374,873.58 $5,497,269.14 ($122,395.56) $434,275.88 $762,322.41 ($328,046.53)
Auxiliary Services $3,304,467.55 $3,607,413.19 ($302,945.64) $4,735,035.22 $5,608,856.84 ($873,821.62)
General Administrative Services $2,477,991.01 $2,321,818.93 $156,172.08 $174,331.67 $140,092.99 $34,238.68 
Special Revenue Outlay $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 
General Service $0.00 $0.00 $0.00 $33,074.93 $0.00 $33,074.93
Other Expenditures $648,627.21 $656,256.05 ($7,628.84) $631,596.28 $776,547.22 ($144,950.94) 

Total Expenditures: $57,851,115.73 $59,089,136.83 ($1,238,021.10) $11,799,403.39 $13,248,223.65 ($1,448,820.26) 

Other Financing Uses: $2,099,233.63 $1,934,020.80 $165,212.83 $378,226.04 $191,940.52 $186,285.52 
Total Other Financing Sources (Uses): ($910,023.71) ($1,320,733.64) ($410,709.93) $1,313,898.96 $1,724,430.42 $410,531.46 

. - · - . - · . ._. - . .. . . .Excess ReV2!l3es'and C>therS<>urces_ gver 

(Under)Jxpe11dit4res cm� Oth!3r u.5eis: _ · • · >.C<o?iQ;301.1t)•·· •. $1s()9t;666.37 . ·. ($43,9:66.u0) ($1,139,633.27)
. · .·Beginning Fund Balance "'. Oct. f: · •:_;�!!1 

3
t:: ?ii;tr:!i"lf 1-J/J;:ttJ · · ··$p4,633:6:1 ·. �J )!a."a.1.§4 ._ . . $3,sWi.Xa9:Q-,. .· -•. $2t9;�o7.53 . . .

Ending Fuľd SalanbĿ ĺ Sept)3l\ i:1i;13,f3;sijs:M - •·• o: t($1Js:qs-i.ro) '<$4v42w;347;9{ •.. $3;sos}o:22.{1\ .. . > ($920;325.74)· 

OtllIr _F-i_Ocl!Jciftg -§9.llrc:,e§ (!-!s.Ľ5.)
Other Financing Sources: $1,189,209.92 $613,287.16 ($575,922.76) $1,692,125.00 $1,916,370.94 $224,245.94 

Information iri this report has been reconciled to the corresponding bank statements. 
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State Sources $0.00 $0.00 $0.00 
 $2,468,548.00 $2,566,963.66 $98,415.66 

Federal Sources $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 
Local Sources $452,922.50 $498,663.56 $45,741.06 $434,539.00 $434,539.00 $0.00 
Other Sources $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Total Revenues: $452,922.50 $498,663.56 $45,741.06 $2,903,087.00 $3,001,502.66 $98,415.66 

Instructional Support Services $0.00 $0.00 $0.00 $0.00 $9,769.63 ($9,769.63) 
Operation & Maintenance Services $0.00 $0.00 $0.00 $495,557.00 $135,617.00 $359,940.00 
Auxiliary Services $0.00 $0.00 $0.00 $348,000.00 $0.00 $348,000.00 
Debt Administrative Services $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 
Capital Outlay $0.00 $0.00 $0.00 $4,103,974.64 $1,722,511.17 $2,381,463.47 
Debt Service $452,922.50 $453,187.50 ($265.00) $0.00 $0.00 $0.00 
Other Expenditures $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Total Expenditures: $452,922.50 $453,187.50 ($265.00) $4,947,531.64 $2,386,526.81 $2,561,004.83 

Other Financing Uses: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 
Total Other Financing Sources (Uses): $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Expenf:lit.urŁ:s 
Instructional Services $0.00 $0.00 $0.00 $0.00 $518,629.01 ($518,629.01) 

9t.hłi-Eiri,mdr)g S.ol.lrceW (LJ.ŃńŅ) · 
Other Financing Sources: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 

Excess Revenues and Other Sources Cl.var 
$45},lhĦ·,c < J$2;0.fi,4iħs4) $?;65s,1io.4s 

$0:00 
(Under)E;xper:idituiesand Other Uses: .. .. 

Beginning FLJņd· Balance-Oct.·1:.·.··· 
EmiingJ==und Balance - Septi3Q: < • .. :m::!t:
 ;: i" 'i!�l�::1:: . . 

$45,476;!)6 < ...· Ĥ5,814;968ĥ25. $8,474,388ī74 .: $:Z;li59,420.49 

Information in this report has been reconciled to the corresponding bank statements. 

2/5/2016 3:36:13 PM Pulled from Production Page 1 of 1 


http:Z;li59,420.49
http:65s,1io.4s
http:2,561,004.83
http:2,386,526.81
http:4,947,531.64
http:453,187.50
http:452,922.50
http:453,187.50
http:452,922.50
http:2,381,463.47
http:1,722,511.17
http:4,103,974.64
http:348,000.00
http:348,000.00
http:359,940.00
http:135,617.00
http:495,557.00
http:9,769.63
http:9,769.63
http:98,415.66
http:3,001,502.66
http:2,903,087.00
http:45,741.06
http:498,663.56
http:452,922.50
http:434,539.00
http:434,539.00
http:45,741.06
http:498,663.56
http:452,922.50
http:98,415.66
http:2,566,963.66
http:2,468,548.00


··�

. .  , .. ·W.§IA."fl;:Qf P.1,.-A13.A.MA l=.}{h�ll.itF�m
c 

1.. pqn,�iq¢9·lmt:�1�if 	
�!i\�]Jiif ;;J�ir:tl
�R��0 �
0

*·· . , ·  . .. • · :, '. '. 4:t ·}l3.:ijgQ¢tiihffP.5t'.67.V< ' , ..• .• . .· . .· :.· . . · .fgr .Fi§pcilX.e..t!;IJ.<:l(:j/ §.0p\e,m!J.¢r_.S()i;2Qt1r,• .. · 
. , .  ' ._ 

. . .. .  .  .  - · -

. 

·· ··._ TOTAL GO7ERNMENT ANDJ::UND·TYPES O.2!! " l,.,3µq4rcl/!!5 Q9u_T1ty $qt,q9!$ .EXPENDAs'uftRUST VARIANCE . .. 'AiioiEXPENDABLE:iRust t=UNcis.i ·,. 
. YAR.lANCE:.. ,. . ·- · · · - -· · ·.·.·-·.:,·_:·-.· " '  . . . . :·.::· -r:.-.,-·-·s·:<:-t :-:c::-:·· .·:-··  _ _ ;· · '  ··· -- . • • ..• ':u- - - - . - - - -:-·:__,·v:--\;avorabie> . .  • Eavorable 

peŇgiptie>Q •· ·. . _ij1101et :f9rit#YPr<!J5-i$f :A4t56r· · (1J11fay<>f71;:1e.) · 
. Rňyenuŉ?. ·· 

State Sources $0.00 $0.00 $0.00 $47,648,41 4.00 $48,003,403.42 $354,989.42 
Federal Sources $0.00 $0.00 $0.00 $6,734,752.46 $6,380,61 8.98 ($354, 1 33.48) 
Local Sources $1 ,237,023.50 $1 ,535,21 1 .75 $298, 1 88.25 $1 9,929,538.24 $21 ,468,039.72 $1 ,538,501 .48 
Other Sources $0.00 $0.00 $0.00 $1 79,106.43 $41 9, 1 79.43 $240,073.00 

Total Revenues: $1,237,023.50 $1,535,211.75 $298, 188.25 $74,491,811.13 $76,271,241.55 $1,779,430.42 

E.xpe11,dit9re.s 
. -· . .

Instructional Services $430,282.07 $723,520.54 ($293,238.47) $43,227,652.67 $44,638,1 90.06 ($1 ,410,537.39)
Instructional Support Services $287,535.1 9 $41 7,529.46 ($1 29,994.27) $9,326,410.38 $9,998,042.29 ($671 ,631 .91 )
Operation & Maintenance Services $30,490.56 $27,928.56 $2,562.00 $6,335,1 97.02 $6,423,137.1 1 ($87,940.09)
Auxiliary Services $1 3,824.22 $7,250.01 $6,574.21 $8,401 ,326.99 $9,223,520.04 ($822,1 93.05) 
Expendable Administrative Services $0.00 $0.00 $0.00 $2,652,322.68 $2,461 ,91 1 .92 $1 90,410.76 
Total Outlay $0.00 $0.00 $0.00 $4,103,974.64 $1 ,722,51 1 .1 7  $2,381 ,463.47 
Expendable Service $4,971 .44 $0.00 $4,971 .44 $490,968.87 $453,1 87.50 $37,781 .37 
Other Expenditures $272,869.75 $364,778.23 ($91 ,908.48) $1 ,553,093.24 $1 ,797,581 .50 ($244,488.26) 

Total Expenditures: $1,039,973.23 $1,541,006.80 ($501,033.57) $76,090,946.49 $76,718,081.59 ($627,135.10) 

Other Finandng Uses: $32,1 76.96 $32,358.85 ($181 .89) $2,509,636.63 $2,1 58,320.1 7  $351 ,31 6.46 
Total Other Financing Sources (Uses): ($32,.176.96) $37,802.96 $69,979.92 $371,698.29 $441,499.74 $69,801.45 
Excess.Revenues·c1nd Other sĬ·urcĭĮ Over-·_ .(Under) Expenditµres and Oth.ef!J.ses: .·· . . •·· . .· ...• ·. ..·.··.·· , . . . $ħ2,()()t9L < . . ··· ($13?,8�{4.Q) �� ·:· .. :( ($1;??,I,4.:r(.C>?) · ·.. ($!5,340,30.f . $1 ,?22,096�77 
Begfnriing F:ŌōisaianŎe -·O�L1 : $:?7,?12;77iJJ8: 

. 
· ·:$477,072.71

, -- . - · ·· .Ending:Fund Bctlince .- ŏeptŐ 30: . . -. ...... ·.·:t;::::::::r ·. : ;·:tQ;:;!!!;:: : · · · ·· · · · . ($:::t:::;::R.;, :: :}:
j

!S!;;!!::::T:: i· . .  $27,201:;J31.1i • ···· $1;499;169.48 ·

Otllerflmmci.119 ŊOLIIŋ.e?. {I.JseW) 
Other Financing Sources: $0.00 $70,1 61 .81 $70,161.81 $2,881 ,334.92 $2,599,819.91 ($281 ,51 5.01 )  

Information in this report has been reconciled to the corresponding bank statements. 
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