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STATE OF ALABAMA

DEPARTMENT OF EDUCATION

Eric G. Mackey, Ed.D.
State Superintendent of Education

January 27, 2022

Mr. Gerald "Jerry" B. Hill, Superintendent
Lauderdale County Board of Education
P.O.Box 278

Florence, AL 35631-0278

Dear Mr, Hill:
RE: FY 2021 General Purpose Financial Statements

The financial statements have been reviewed and are approved as submitted.
We appreciate the diligence and hard work of your staff in gathering data and providing
these reports. We intend to continde to provide you and your staff with guidance and

assistance as we work together to meet the reporting requirements as outlined in the
foundation and accountability laws.

Enclosed is a copy of the cover page and a computer-generated copy of the financial
statements.

Sincerely,

Brandon T. Payne

Assistant State Superintendent
Interim—Administrative and Financial Services

BTP/BK/PL

Enclosure
cc: Chief School Financial Officer
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ALABAMA STATE DEPARTMENT OF EDUCATION Fiscal Year 2021

LAUDERDALE COUNTY BOARD OF EDUCATION

GENERAL PURPOSE

FINANCIAL STATEMENTS

FOR FISCAL YEAR OCTOBER 1, 2020 - SEPTEMBER 30, 2021
Due on or Before November 1, 2021

The information in this report has been carefully

Subscribed and sworn to before me this the ) checked and is correct to my knowledge and belief.
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039 - Lauderdale County Schools

Description
Assets and Other Debits:
Assets:
Cash
Investments
Receivables
Interfund Receivables
Inventories
Other Assets
Fixed Assets
Construction In Progress
Other Debits:
Amounts Available
Amounts to be Provided
Other Debits
Total Assets and Other Debits:
Liabilities and Fund Equity:
Liabilities:
Claims Payable
Interfund Payable
Other Liabilities
Long-Term Liabilities
Total Liabilities:
Fund Equity:
Investments in General Fixed Assets
Contributed Capital
Reserved Fund Balance
Unreserved Fund balance
Total Fund Equity:
Total Liabilities and Fund Equity:

1/31/2022 10:43:39 AM

General

$12,879,786.94
$1,361,215.54
$0.00

$0.00

$0.00

$0.00

$14,241,002.48

$2,529.36

$584,119.67
$0.00
$586,649.03

$0.00

$284,859.15
$13,369,494.30
$13,654,353.45

$14,241,002.48

STATE OF ALABAMA

DEPARTMENT OF EDUCATION

LEA Financial System
Combined Balance Sheet -- All Fund Types and Account Groups
For Fiscal Year Ended September 30, 2021

$3,791,955.70

$994.25

$9,039.09
$0.00
$10,033.34

$0.00

$880,956.78
$2,900,965.58
$3,781,922.36
$3,791,955.70

Pulled from Production

GOVERNMENTAL
Special " Debt
Revenue Service

$364,218.06 $347,280.13
$3,181,988.00 $0.00
$245,749.64 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00

$347,280.13

$0.00

$0.00
$0.00
$0.00

$0.00

$0.00
$347,280.13
$347,280.13

$347,280.13

Capital
Projects

$23,947,781.08
$0.00
$0.00
$0.00
$0.00

$0.00

$23,947,781.08

$0.00

$0.00
$0.00
$0.00

$0.00

$1,721,958.85
$22,225,822.23
$23,947,781.08
$23,947,781.08

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00

$0.00

$0.00
$0.00
$0.00

$0.00

$0.00
$0.00
$0.00
$0.00

Information in this report has been reconciled to the corresponding bank statements.

PROPRIETARY FIDUCIARY
Enterp/

Internal Trust Agency

$990,090.52
$5,660.77
$0.00

$0.00

$0.00

$0.00

$995,751.29

$0.00

$33,303.44
$0.00
$33,303.44

$0.00

$35,101.11
$927,346.74
$962,447.85
$995,751.29

Exhibit F-I-A

ACCOUNT
GROUPS
F/A LIT Dept

$0.00

$0.00

$0.00
$86,898,682.29
$9,405,367.80
$12,018,091.56

$108,322,141.65

$0.00

$0.00
$12,018,091.56
$12,018,091.56

$96,304,050.09

$0.00

$0.00
$96,304,050.09
$108,322,141.65
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Combined Statement o_f Revenues, Expenditures, and Changes in Fund Balances

039 - Lauderdale County Schools

Revenues
State Sources
Federal Sources
Local Sources
Other Sources
Total Revenues:
Expenditures
Instructional Services
Instructional Support Services
Operation & Maintenance Services
Aucxiliary Services
General Administrative Services
Capital Outlay
Debt Service
Other Expenditures
Total Expenditures:
Other Fund Sources (Uses)
Other Fund Sources:
Other Fund Uses:

Total Other Fund Sources (Uses):
Excess Revenues and Other Sources Over

{(Under) Expenditures and Other Fund Uses:

Beginning Fund Balance - October 1:
Ending Fund Balance - September 30:

Information in this report has been reconciled to the corresponding bank statements.

1/31/2022 10:45:35 AM

STATE OF ALABAMA

DEPARTMENT OF EDUCATION

LEA Financial System

All Governmental Fund Types and Expendable Trust Funds

For Fiscal Year Ended September 30, 2021

GOVERNMENTAL

General Special Revenue

$53,801,031.39
$3,007.50
$16,529,670.12
$91,027.52
$70,424,736.53

$43,177,427.00
$8,865,367.68
$6,437,262.02
$4,155,132.82
$3,192,298.71
$0.00
$312,090.00
$2,449.417.73
$68,588,995.96

$770,621.47
$2,727,170.94
($1,956,549.47)

($120,808.90)
$13,775,162.35
$13,654,353.45

$0.00
$11,214,376.82
$3,013,327.62
$29,319.44
$14,257,023.88

$5,726,191.73
$3,030,296.46
$418,828.89
$5,743,212.31
$351,751.46
$0.00

$0.00
$636,132.45
$15,906,413.30

$3.010290.92

$549,521.87
$2,460,769.05

$811,379.63
$2,970,542.73
$3,781,922.36

Debt Service

$0.00
$0.00
$536,353.18
$0.00
$536,353.18

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$189,073.05
$0.00
$189,073.05

it '$O_00
$0.00
$0.00

$347,280.13
$0.00
$347,280.13

Pulled from Production

FIDUCIARY
Capital Projects Expendable Trust

$11,477,231.65
$0.00
$763,427.55
$0.00
$12,240,659.20

$0.00

$0.00
$106,598.60
$369,792.00
$0.00
$9,977,549.52
$445,871.06
$0.00
$10,899,811.18

$11,954,557.85
$0.00
$11,954,557.85

$13,295,405.87
$10,652,375.21
$23,947,781.08

$0.00
$0.00
$877,717.40
$0.00
$877,717.40

 $291,183.25

$289,030.41
$5,006.99
$2,853.38
$0.00

$0.00

$0.00
$263,681.97
$851,756.00

$31,662.49
$75,423.02
($43,760.53)

($17,799.13)
$980,246.98
$962,447.85

Exhibit F-ll-A

Total

$65,278,263.04
$11,217,384.32
$21,720,495.87

$120,346.96
$98,336,490.19

$49,194,801.98
$12,184,694.55
$6,967,696.50
$10,270,990.51
$3,544,050.17
$9,977,549.52
$947,034.11
$3,349,232.15
$96,436,049.49

$15,767,132.73
$3,352,115.83
$12,415,016.90

$14,315,457.60
$28,378,327.27
$42,693,784.87
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039 - Lauderdale County Schools

Description

Revenues
State Sources
Federal Sources
Local Sources
Other Sources

Total Revenues:

Expenditures
Instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
General Administrative Services
Special Revenue Outlay
General Service
Other Expenditures

Total Expenditures:

Other Financing Sources (Uses)
Other Financing Sources:
Other Financing Uses:

Total Other Financing Sources (Uses):

Excess Revenues and Other Sources Over
(Under) Expenditures and Other Uses:

Beginning Fund Balance - Oct. 1:
Ending Fund Balance - Sept. 30:

1/31/2022 10:45:58 AM

For Fiscal Year Ended September 30, 2021

Budget

$53,608,286.32
$3,700.00
$15,715,934.16
$155,000.00
$69,482,920.48

$42,234,033.87
$9,228,040.60
$6,877,800.36
$4,492,014.60
$2,976,360.49
$0.00
$312,090.00
$2,569,209.44
$68,689,549.36

$724,732.36
$2,688,278.66
($1,963,546.30)

($1,170,175.18)
$13,775,162.35
$12,604,987.17

Information in this report has been reconciled to the corresponding bank statements.

STATE OF ALABAMA
DEPARTMENT OF EDUCATION

- LEA Financial System :
Combmed Statement of Revenues, Expenditures, and Changes in Fund Balances
All Governmental Fund Types and Expendable Trust Funds
" Budget and Actual

GENERAL

Actual

$53,801,031.39
$3,007.50
$16,529,670.12
$91,027.52
$70,424,736.53

| $43.177,427.00

$8,865,367.68
$6,437,262.02
$4,155,132.82
$3,192,298.71
$0.00
$312,090.00
$2,449,417.73
$68,588,995.96

$770,621.47
$2,727,170.94
($1,956,549.47)

($120,808.90)

| $13,775,162.35

1$13,654,353.45

VARIANCE
Favorable
(Unfavorable)

$192,745.07

($692.50)
$813,735.96
($63,972.48)
$941,816.05

($943,393.13)
$362,672.92
$440,538.34
$336,881.78

($215,938.22)

$0.00
$0.00
$119,791.71
$100,553.40

$45,889.11
($38,892.28)
$6,996.83

$1,049,366.28
$0.00
| $1,049,366.28

Pulled from Production

SPECIAL REVENUE
Budget Actual
$0.00 $0.00
$14,214,122.70 $11,214,376.82
$2,753,069.61 $3,013,327.62
$189,311.01 $29,319.44
$17,156,503.32 $14,257,023.88
$8,529,832.64 $5,726,191.73
$2,934,097.61 $3,030,296.46
$342,842.95 $418,828.89
$5,751,812.41 $5,743,212.31
$440,991.83 $351,751.46
$0.00 $0.00
$0.00 $0.00
$840,764.26 $636,132.45

$18,840,341.70

$2,787,003.66
$380,571.00
$2,406,432.66

$722,594.28
$2,971,786.05
$3,694,380.33

$15,906,413.30

$3,010,290.92
$549,521.87
$2,460,769.05

$811,379.63
$2,970,542.73
$3,781,922.36

Exhibit F-lI-A

VARIANCE
Favorable
(Unfavorable)

$0.00
($2,999,745.88)
$260,258.01
($159,991.57)
(52,899,479.44)

$2,803,640.91
($96,198.85)
($75,985.94)
$8,600.10
$89,240.37
$0.00

$0.00
$204,631.81
$2,933,928.40

$223,287.26
($168,950.87)
$54,336.39

$88,785.35
($1,243.32)
$87,542.03

Page 1 of 1



039 - Lauderdale County Schools

Description

Revenues
State Sources
Federal Sources
Local Sources
Other Sources

Total Revenues:

Expenditures
Instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
Debt Administrative Services
Capital Outlay
Debt Service
Other Expenditures

Total Expenditures:

Other Financing Sources (Uses)
Other Financing Sources:
Other Financing Uses:

Total Other Financing Sources (Uses):

Excess Revenues and Other Sources Over
{Under) Expenditures and Other Uses:

Beginning Fund Balance - Oct. 1:
Ending Fund Balance - Sept. 30:

1/31/2022 10:46:30 AM

For Fiscal Year Ended September 30, 2021

DEBT SERVICE
Budget Actual
$0.00 $0.00
$0.00 $0.00
$535,366.34 $536,353.18
$0.00 $0.00
$535,366.34 $536,353.18
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$189,073.04 $189,073.05
$0.00 $0.00
$189,073.04 $189,073.05
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$346,293.30 $347,280.13
. $0.00 $0.00
1$346,293.30 $347,280.13

Information in this report has been reconciled to the corresponding bank statements.

STATE OF ALABAMA
DEPARTMENT OF EDUCATION
LEA Financial System
Combined Statement of Revenues, Expenditures, and Changes in Fund Balances
All Governmental Fund Types and Expendable Trust Funds
Budget and Actual :

VARIANCE
Favorable
{Unfavorable)

$0.00
$0.00
$986.84
$0.00
$986.84

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
($0.01)
$0.00
($0.01)

$0.00
$0.00
$0.00

$986.83
$0.00
$986.83

Pulled from Production

CAPITAL PROJECTS

Budget

$12,533,893.82
$0.00
$762,891.12
$0.00
$13,296,784.94

$0.00

$0.00
$279,423.00
$369,792.00
$0.00
$13,259,208.50
$445,871.06
$0.00
$14,354,294.56

$11,954,557.85
$0.00
$11,954,557.85

$1 0,897,048.23
$10,652,375.21
$21,549,423.44

Actual

$11,477,231.65
$0.00
$763,427.55
$0.00
$12,240,659.20

$0.00

$0.00
$106,598.60
$369,792.00
$0.00
$9,977,549.52
$445,871.06
$0.00
$10,899,811.18

$11,954,557.85
$0.00
$11,954,557.85

$13,295,405.87
$10,652,375.21

1 $23,947,781.08

Exhibit F-llI-B

VARIANCE
Favorable
(Unfavorable)

($1,056,662.17)
$0.00

$536.43

$0.00
($1,056,125.74)

$0.00

$0.00
$172,824.40
$0.00

$0.00
$3,281,658.98
$0.00

$0.00
$3,454,483.38

$0.00
$0.00
$0.00

$2,398,357.64
$0.00
$2,398,357.64

Page 1 of 1



Combine

039 - Lauderdale County Schools

Description

Revenues
State Sources
Federal Sources
Local Sources
Other Sources
Total Revenues:
Expenditures
Instructional Services
Instructional Support Services
Operation & Maintenance Services
Auxiliary Services
Expendable Administrative Services
Total Outlay
Expendable Service
Other Expenditures
Total Expenditures:
Other Financing Sources (Uses)
Other Financing Sources:
Other Financing Uses:
Total Other Financing Sources (Uses):

Excess Revenues and Other Sources Over
(Under) Expenditures and Other Uses:

Beginning Fund Balance - Oct. 1:
Ending Fund Balance - Sept. 30:

Information in this report has been reconciled to the corresponding bank statements.

1/31/2022 10:46:58 AM

STATE OF ALABAMA
DEPARTMENT OF EDUCATION
LEA Financial System

d Statement of Revenues, Expenditures, and Changes in Fund Balances
. All Governmental Fund Types and Expendable Trust Funds

Budget and Actual
For Fiscal Year Ended September 30, 2021

TOTAL GOVERNMENT AND FUND TYPES

EXPENDABLE TRUST VARIANCE
Favorable
Budget Actual (Unfavorable)

$0.00 $0.00 $0.00
$0.00 $0.00 $0.00
$965,612.25 $877,717.40 ($87,894.85)
$0.00 $0.00 $0.00
$965,612.25 $877,717.40 ($87,894.85)
$280,283.07 $291,183.25 ($10,900.18)
$250,586.00 $289,030.41 ($38,444.41)
$7,220.00 $5,006.99 $2,213.01
$4,870.00 $2,853.38 $2,016.62
$0.00 $0.00 $0.00
$0.00 $0.00 $0.00
$0.00 $0.00 $0.00
$182,195.00 $263,681.97 ($81,486.97)
$725,154.07 $851,756.00 ($126,601.93)
$9,950.00 $31,662.49 $21,712.49
$16,640.00 $75,423.02 ($58,783.02)
($6,690.00) ($43,760.53) ($37,070.53)
$233,768:18 ($17,799.13) ($251,567.31)
$979,003.66 $980,246.98 $1,243.32

$1,212,771.84 $962,447.85 ($250,323.99)

Pulled from Production

Budget

$66,142,180.14
$14,217,822.70
$20,732,873.48
$344,311.01
$101,437,187.33

$51,044,149.58
$12,412,724.21
$7,507,286.31
$10,618,489.01
$3,417,352.32
$13,259,208.50
$947,034.10
$3,592,168.70
$102,798,412.73

$15,476,243.87
$3,085,489.66
$12,390,754.21

$11,029,528.81
$28,378,327.27
$39,407,856.08

AND EXPENDABLE TRUST FUNDS

Actual

$65,278,263.04
$11,217,384.32
$21,720,495.87

$120,346.96
$98,336,490.19

$49,194,801.98
$12,184,694.55
$6,967,696.50
$10,270,990.51
$3,544,050.17
$9,977,549.52
$947,034.11
$3,349,232.15
$96,436,049.49

$15,767,132.73
$3,352,115.83
$12,415,016.90

$14,315,457.60
$28,378,327.27
$42,693,784.87

Exhibit F-llI-C

VARIANCE

Favorable

(Unfavorable)

($863,917.10)
($3,000,438.38)
$987,622.39
($223,964.05)
($3,100,697.14)

$1,849,347.60
$228,029.66
$539,589.81
$347,498.50
($126,697.85)
$3,281,658.98
($0.01)
$242,936.55
$6,362,363.24

$290,888.86
($266,626.17)
$24,262.69

$3,285,928.79
$0.00
$3,285,928.79
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