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Revenue Nevutral Rate (RNR) for 2023-24

In the coming weeks, all households in Piper will be receiving communication from the Wyandotte

County Clerk regarding the Piper School District’s RNR and the district’s infent fo exceed it. To Fiscal Year 2022 $231,580,294
meet the deadlines associated with the RNR, levy estimates are required to be made very early Fond RNR T intemt | Actual
in the budgeting process and again, most importantly, the estimate becomes the maximum General Fund 20595 | 20.000 | 20.000
allowable levy rate. As such, the levy rate that is submitted on July 20th is higher than what will i:zi:rngt‘l‘:ﬁj:j’a' Fund 1;;22 186383 1;822
be adopted in September. This is the third budget cycle in which the RNR has been part of law. Bond & Interest Fund 2765 |18.000 [15475
The tables found fo the right indicate the actuals from the past two years along with the estimate Cost of Living Fund 2208 | 2.250
® for this year. oTAL e s Teias ot ®
As assessedvaluation rates increase, mathematically, the levy rate required to raise the same amount
of cash decreases. As an example, the Capital Outlay fund is set at 8.000 mills. Based on the assessed Fiscal Year2023  Assessed Valuation: $277,072,233
valuation of $277,000,000 last year, 8.000 mills raised $2,216,000. The assessed valuation this year has
increased fo $317,000,000 and the levy required to raise the same amount of cash (or the RNR) is now 6.990. ol e T
The problem with this “revenue neutral rate” is two-fold. First, the Piper School District has established a. fixed Supplemental General Fund 15.000 | 12.272
Capital Outlay mill rate of 8.000 mills, and secondly, a reduction in the levy rate would not allow the district Capital Outlay Fund - 8000 | 7.998
to keep pace with inflation. It is necessary to exceed the “revenue neutral rate’” by maintaining the same e e e Toss
levy rate of 8.000 mills which this year will raise $2,536,000 based on the current assessed valuation. All Other
TOTAL LEVY . .. 63.647

Please refer to the back for more details.
Fiscal Year 2024 Assessed Valuation: $317,011,836

Fund RNR Intent Actual
General Fund 18.091 20.000 20.000
Supplemental General Fund | - 14.000 TBD
Capital Outlay Fund 8.000 8.000
Bond & Interest Fund - 22.500 TBD

Cost of Living Fund TBD
All Other JRNNN—
TOTAL LEVY .. . TBD
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In summary, school districts have little flexibility in
adjusting the mill rate.
¢ The General Fund is set at 20.000 mills by state statute.

¢ The Capital Outlay fund is set at 8.000 mills as adopted by the board of
education and was subject to public protest at the time of adoption.

YOU'RE INVITED TO OUR COMMUNITY

¢ The Supplemental General Fund has been set at 33% of the General
Fund as adopted by the board of education and was subject to public
protest at the time of adoption.

¢ The Cost of Living Fund was adopted by the board of education and
was subject to public protest at the time of adoption. Its rate is
established by cost of living data and is provided by the state.

¢ The Bond & Interest Fund is a factor of the payment requirements for C A R E E R S H o WCAS E

bonds that have been approved by public vote. There is some

We cordially invite you to attend our High Wage High Demand Career
flexibility with this fund depending on reserve requirements.

Showcase, designed in an open-house format. This event aims to offer
our valued stakeholders, parents, students, and community members a
unique opportunity to gain insights into both existing and prospective
high-demand job prospects within our local area.

Important Facts to Remember About the Revenue Neutral
Rate:
e This is NOT the final levy rate.

WEDNESDAY, SEPTEMBER 6, 2023
exceed the rates in the intent published by the County Clerk. 5:00PM-7:00PM
PIPER CREEK ELEMENTARY

' 13021 LEAVENWORTH RD KANSAS CITY, KS 66109
budgeting process.

¢ The district can, and likely will, adopt a lower levy rate but CANNOT

¢ The final levy rates will be determined as part of the 2023.2024

¢ The final levy rates will be approved when the budget is adopted at
the September 11 Board of Education meeting.

¢ All Board meetings are open to the public.

Addressing Area
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