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Achieve Your Dreams
@

Mapleton
Public Schools

1RYHPEHU

7R WKH &LWL]HQWR IDW & HO PhIRBHIBGVRI (GXFDWLRQ
ODSOHWRQ 3XEOLF 6FKRROV
7KRUQWRQ &RORUDGR

‘H DUH SOHDVHG W R &RPEALIMK W@V \RNH MRID XIDORULW D QF)5 RI 0D
3XEOLF 6FKRROUM IRHQMGHG -XQH

&RORUDGR 6W D VD GBXE O HEVEWURERG IGAZR. VB XEQ VL[ PRQWKYV RI V
HDFK ILVFDO \HDU DLERPSOB® N W BIW HER(H BRI BUPIMMOQIL WK *H Q
$FFHSWHG $FFRXQWLQJ 3ULQFLSOHV Z8%X DHEHDRGIOW I$ B FIHS \
$XGLWLQJ 6WDQGDUR R "GI$SBH @V DG FUDEWR KLQVMEDSEWD L 3X UV XD (
UHTXLUHPHQW ZH KHUHE\ LVVXH W KB HSRRISV RK H Q'8 DYHHV B Q Q3XX
6FKRROV $GDPV &RXQMKH&RORL® GHRD URWQGHG -XQH

7KLV UHSRUW FRRY I3\ © LRI ®@DKSFORIOW DHEPULIQYNQYWDWLRQY FRQI
ILQDQFHV RI WKHTXHN@WQF WV K&R'QWWDWEWRQVDYERPANVVIXOO UH)
ERWK WKH DFFXUDWKRIPRRIS G-DWDQB G & BI) G UBVBIQMADMWLRQ L
GLVFORVXUHV 7RDEORYEGWLD ILRHDSABHMHIWDRHMQVHPDQDJHP
'LVWULFW KDV HWMXEWMLMLKHGLDQ W RBRBWDN WWRDW WROGHMIPI®HG E
WKH HQWLW\TV IXWHYWW R U PR/ O\RIMXOME PAL R AR RUH@UHD EOH LQIRU
SUHSDUDWLRQ RQ® DVXAL DLOY W W DFAMHIRZIQW K 1$3 F R Q CRSPHWR Q FRQ
PDLQWDLQ DQ HIILFLHQW DQG VW UR® PDH EH® LM Y W MPK H $FVR D @
FRQWUROV VKRXO G EHRM IR YW Z$M. DVIHB/EHEON VWFIRHP SUHKHQ VL Y H
LQWHUQDO FR QWWRIGEY VK \5 ERIMNLQG BHHMUWDMRD DEYROKNWW KDV V X U
ILQDQFLDO VWDWHPHQWY ZLOO EHRUMKHIER K WP RAV RXIUD K QRLAO
EHOLHI WKH HQFOBWHGL Q [D/OID LPD@EHAN. DUH 8§ BYEHBWEE \OL PQ H G
SUHVHQW IDLUGRWIKW LIRQ D@FE. DGR X @K M KD BSRX\D \WXLER@W

7KH 'LVWULFW YWHIRIQQW ¥ LIOIDY MW H QJ DX L W3H CDEN. BRERIQ®L FH Q
FHUWLILHG SXEOLF DPFRX®WIID QW 8WH IHKFAHR) WURYEGH UHDVRQ
WKDW WKH ILQDQ RMKHD' VWD H DRV QRBIHI Gl L- X DBIO \ H DUH IU
PDWHULDO PLVVWDWHPHQW 7KH LQGRGHQWHYW ERGLW H QYR
VXSSRUWLQJ WKH D RRXQMDVWIQHS | GQ MG R/ N WADLVWOH PMK H DFFR
SULQFLSOHV XVHBVIQALE W HYL PLDFOH) @'G PHOYTDIXPW Q@I WKH RYH!
VWDWHPHQW SUE \VBRQDWHIR @ X @DV XEKWRWEROAQRERN® WKD

UHDVRQDEOH EQVIDWQIRQPRELGHUG RS MQLLRFQV WK DV) DWXFL DO VW |



ILVFDO \HDU HQGHG I-IXIQHO\ SUHV DRIWH &Z LWKF REBIRU7KH LQGHS
DXGLWRUYNV UHSR UMK HM LUV H Q RIEIUBDOWYRIFWKRIQ IR WKLV Ut

7KH LQGHSHQGHQWQBXKDBOW WD W KAHD@ D VRS KM RUVODNVEURD G H U
PDQGDWHG 36LQJO HWRX ®H\W WGW K H J\DSHEBHIUD® QHBOWRU IDJHQFLI
VWDQGDUGV JRYH UHQLIDN A PG DIWHY $XHELEWH QY DKKE RWY B/HARRY R Q O
WKH IDLU SUH YV HQ DDA DRQVRM DWKHP KD B X G EWW D OR'RHRIQ PH QW
FRQWUROV DQG FFOR®B OHIT®EH HAMMFESKE VWK RGHRVDKUYDO FR(
OHJDO UHTXLUHPHGW®LMILEY WRIDYLIQRIGWKIHTREGNHDWOHBRDWY DUH S
WKH FRPSOLDQFH VHFWLRQ RI WKLV GRFXPHQW

7KH 'LVWULFWTV &RPOUH IQIDQFILDH SHIRW KH LOHFKRRISWUQWPR G H
E\ WKH *RYHUQPHQWQ®D$FGEFR YRBDUG] 66D 7 &WD \I B 8 HR BVF K
HPSKDVL]HV WKH >OH IR Q CLYFLWDLICF WOZDAWW. IRPDHW R/ VX QQ DL DQFLDC
HQDEOLQJ WKH UHDH®UHZRRR EWKDHD Q RMDUR BRWYUYWLRQ DQG UHV.
RSHUDWLRQV

7KH QRWHV WR WRH QWD QRLAOX @ WMIIMD IV K P PR DSRFRXFQ WY R 1V
'LVWULFW DUH FRQWHGHD 8 G WIRWE R MDIDKHH PIHMDAW DID G FRQW D L

LQIRUPDWLRQ QRW VKR ZIQ QR WKHKI D\WHD W WM QWWHE WR EH Gl
JHQHUD O O\FFRKH)SVWLH)G BHID Q@R US ORIFMWIKE! VMWEDDMHPHQWY DUH HQ
WKRURXJKO\ UHY IRHZ FRIQHV DQ RUG D @ BFKRVH. R@ Z HW K. @ KRQU RYH
WKH ILQDQFLDO VWDWHPHQWV

*HQHUDOO\ $FFHSWHGSERHR X6 WX QU H3W/LSDRR YRIEMDD HPHHWQU D WL Y |
LQWURGXFWLRQ RYHUYLHZ DQG DDROPLYDVVWR\BHPRBIDQLQV K
ODQDJHPHQWYV 'LVFXYVLRQS$D QG KSLQ/DIHWPW WW RO VUM GHVLJIQH
FRPSOHPHQW ODQDJHPHQWYV 'LVFXVVHRG D@ G R@WOQFMWLRQ &
7KLV GLVFXVVLRQ@ EQGI DODP® \VARHGL W WH 00 GRIGEIRBIHQIW $X G L\
RQ SDJHV DQG

SURILOH RI WKH 6FKRRO 'LVWULFW

ODSOHWRQ 3XEOLF GFKRROFKRRR QA VVRERXOWY BRFBDDGR $W
PLOHV LW LV R@W RILWWH L\FRAD\O DGL ¥ GIDFPR/D BRDAQ INQ VG VR X WK |
WKH FRXQW\ 1LQRWW K 1® 306 ZHWME R @ Q\GKOHU LIMWAWIM. FRQV L G H |
GHYHORSHG

7KH 'LVWULFW LVHORWGHUHBHGDRPY WRKQMFWFKRRO '&« RPPHUFH &
WKH ZHVW E\ :HVWHFLKRRONU BRBOKH RRQWK 6E\KRERODP\L &KW ULFW
IRUWKJIOHQQ 7 KRKH WRXQW KDEAG' HR@Y WU  37XKE-O LIFY BIRIHIGFRAMD D O O\
ORFDWHG LQ WKH HOYHD PZHW K FPORQRUUNABKWNDHW § RUMADWLIQ J WK
QRUWKHUQ WKLUG LFI &BKSFORHONWRIQV 3ZER K WX AV B H WE\RKIQTGKCRWI Q W R (
VRXWKHUQ WZR WIKQ K&V QRRHUSREDWH® H$ GRRW ER® QOR\FDWHG
LV SULPDULO\ UHW K& HVRXMXH UAK B WWRILQY BIRWBHLEMEISOLJK)\
KHDY\ LQGXVWU\

LL



ODSOHWRQ 3XEOLF 6EKRRD VLYW PRIVHGIQF B\WDRIG RVKH %RDUG
PHPEHUV DUH HOHRWHB OH PWKRHU V XEMIMN/L DRW RIS DILVMW UL % RDUG
PHPEHUV KDYH JHQHPSRZE XWA K KN PVWKR\G WS QR\HI WXBSIHEF KRR OV
DSSURYH WKH FRPSHOVR@®QRQ &H BDHMWBIUR SR PWLAWD DR G FD
HGXFDWLRQDO SURUUBWY \RR WK M DD LWR BOQXDUP EQXIE IHKH HC
SURJUDPV WR EH FTKRRONG RR QVKGRNIAMY EDWE D Q@ VDSSURYH |
RI DQ\ FRXUVH RIWRE WX FXER GH BXAD WT R DIOVBALRFW | XQGLQ
IURP ORFDO VWDWH DQG IHGHUDO JRYMXQW KB W NRXLUFHVH D @/
IXQGLQJ VRXUFHYV

7KH '"LVWULFW KD\ RBIW LB 2 HE) W WRUGGHD QF HWALRDK LG KIHF *$ 6 % Z
GHILQHYV WKH JRYHUQPHQWDO UHSRD®/Q QX GI@WV LRVAJ D DH [ & WILHRS
DFWLYLWLHV IRU XKRFHKUWKHKWRDHESRBNUEGOVMILEWG LQ 1RW
1RWHV WR )LQDQFLDO 6WDWHPHQWYV

ODSOHWRQ 3XEOLF 6FKRROV SURY IGGE R Q@ WX @ ENDWRI @ QFOB MRJIX
DQG VHUYLFHV 7K HWH ISFORR U Q F O XIEHE B/Q MADFUA RIRDG NHFR QG D L
RITHULQJV DV ZHDIGI RV PRERDWGE BX0 D UFXQ®G WPAFENIDYOL W G ¥ D W
SURJUDPV JLIWH® JU@® W [DAHN WM BGIEBIW V XG YR K WROH UH D U
'LVWULFW FRPSOHWHG LSMM HyP&nHRHtE bk Dk QV RIVW WHIJLF UH I
SODQ ZKLFK HO LP DOWDMHHXG DQWH EGDE SDUHBW D QWR FKRRE H ||
RI VFKRROV DFURVR G\DKH F KRWEH V& OREQID % DWHDWOKRIR OV D
8QLYHUVLW)\ 3D U W QSHIG/LKA SROAKR R/ GRIRDMLQVUL ROKRR QAW HQW LD O
(DUO\ &ROOHJH FhHOBHF WHEKQROR DG (MDWRAHBUWQJDRG RWKH
FKRLFHV 7KH 'L\GWMWW BW CH D DRIQQD RIBY RO HRY PKRROBL QQWLRQ F
DQG . VFKRROV I7WBQRSRGWG WIRPRW XGWM IQDWY FOQN LR OH IUR
VFKRRO Rl FKRLFH

"XULQJ WKH WAKHR R.Y WHOLFW @HQWH/GL Q VIWXVULFW VFK
RQOLQH FRQWUDFW VFKRRO

'LVWULFW OLVVLRQ DQG 2EMHFWLYHYV

ODSOHWRQ 3XEOLKH6EKRROVVLRILHWHO RIFIUQ W BIGQA [WUHLIKW
\HDUV 7 KHVVOWWDVWWHHEI EHH B8 R Z VWKBISR@WWIKW HMPHQW ZKLFK UHDG

7KH PLVVLRQ RI 0DSRPR®AR QD AXEQQ R BBF® L&HH SQAWYHRRWHG OHDL
FRPPXQLW\ SDVVLRQDWHO\ FRPPLWG® & IWHD AKK N WG A RRQ H W\
WKDW DOO VWXGHOQWW FRD® VDB RIGHVRQMMWH EX®/6\ MQRVWKHLU FR
FRXQWU\ DQG ZRU®6 WLRELR X IKWHP FEOUDFWHUL]JHG E\

$Q XQ\LHOGLQJ FRPPLWRKEMWHWWR DEOKSHHRUVRQDO JURZW

6PDOO VDIH IDROQ®HQMWW RH QUYHOH QW QUHNOW WA RR/KWSAKHQ V XU
DFKLHYHPHQW

/HDUQLQJ RSSRUWXHUL WIMXGC WEDYW WRERANVHORESE WKHVXMHVWKHL

LLL



+LJKO\ VNLOOHG FRPSDVVLRQDWH MWDUHQ@QEKR E§ GHIDHFYKH WWKGHG H

$ UHVRXUFHIXO DQG UHVSRQVLYH FRWPH XWKDW DRUREQW MFROJHH W
VWXGHQWY TV VXFFHVV

'LVWULFWPRQWR6MUDWHJILHV

7KH

) <

X
X

IROORZLQJ LPSURYHPHQW VWUDWHG LRSS (PRDYGHP HQ W/ K& D RV

,QFUHDVH (QJOLVK /DQJXDJH $UWV DFKLHYHPHQW .
,PSURYH IRUPDWLYH DQG VXPPDWLY H/ XLV E R HQW G3HDQMD
DFKLHYHPHQW SURVYY®D @GEQH D RO/ A XRJIULIEMORRD O QG
SURILFLHQ®Y ID® @ ULWRIHQV QR LGV RVEERI® CDBRWRL. QJ DPRQJ
OHYHO WHDPV

,PSOHPHQW UHVRXU¥FHQ FUH® VK PORUNVIFKLHYHPHQW 3
,PSURYH IRUPDWLY B\D\QH3/ VXIP@ 'WALYW Q G B WWWDD Q AL G O DDE
KLJK TXDOLW\ FXUULFXOXP 3. L QF U BDRGHLDFUGH WHH SR W
SODQQLQJ FROODERUDWLRQ DPRQJVW VWDI|

,PSURYH VWXGHQW HQJDJHPHQW

3URYLGH WDUJHWHQW W W& DM HAIGDSRIR FHW X GRIQBVO/ GBI H ¢
IRU WHDFKHUV WKDW ZLOO GHYHORS \D @G D/FKAVMLY HP F@W LT
VFKRROV

'HYHORS D QHHGV EDWHHIA D WHGH P XRESIRWWVY IRU DOO VWX
'"HFUHDVH FULVLV LRWFRGW QIFVHW UL\F W BMIPKR RER X O G HEF HY L
WKH SHUFHQW RJJVMOXGILHQ S D@ELGIEEOM-ADW ERIY HQUROOHG
EDVHG SURJUDPV

%XLOG KLJK LPSDFMGHQVWIUXFW§ B'R W \UDH WRYY GAVKFHK R R O V
3URYLGH OHDGH U DKL JAHRZMOR B ¥ HIDQI VX OWGR 5 GR | HHAY L R ¢
GHYHORSPHQW PRBFHKHYRXHHFIBE DQGVRXESRUGY L QY VRW)GH
OHDGHUVKLS VNLOOV B6XFFHVV ZLQW B KLHYGHPRHEG B\RV(
FXOWXUH DQG F8DNBWHIGUMIB OEWOXF\WRGEHY DQG SURFHC
SODFH DW HDFK VFKRRO WKDW VXSYRUWNK BRWVHVLYE YBD NI
FROODERUDWLRQ

,PSURYH GDLO\ D¥HUDYIE 6 WRHDEBIQRK D R/QD 6 (M ELWHAUN I M/L
$FKLHYH DQ LQFYHDYHHRD \® VIHG) GID QUFHHDE\H RD @ & UR G HAFD O
DEVHQWHHLVP IURP WR

LY



)DFWRUV $IIHFWLQJ J)LQDQFLDO &RQGLWLRQ

$FFRUGLQJ WR W K®ID&RLO/RIU & RBRQ/MLIAIWH B RKRQRPHF DYQVE WRU 6HS
WKH 8 6 DQG &RORDDIG R HFRIQRPQH MW WRHQP ZLWRKZ WK SUR
WKURXJK WKH UHPDLQGHU RI WKH DBMIEDE HU REKY QWKR QOHKPHHQV
ULVLQJ LQFRPHV DIFGNVYRDWGE EXNISAHRBPH® @ ROR WKEGR HFRQRPI
JOREDO WUDGH XQRHDWDILQGM HVK KUHHBMR/ULERGRRHMRQRP\ FRQ
RXWSDFH WKDW RI WKH QDWLRQ 7KH X SWZ EGIJ AOQF HRWUYHS UH
VWDWHYIV RLO D QG LYHQ LE) GUR/BKWYIMWHREXQMW Q MKW 18Q6 HIVQ G & ROR L
HFRQRPLHYV DUH H[SHFWHG WR DFF HOSIWPMHF WM G W R 7HKRHQ MFLRX
LQ WKURXJK WKH HQG RI WKH GHRADEHRR QR RMKRNJKDDW L\RGR Z Bl W
'RZQVLGH ULVNV WKWHDMAR® RRIGF) HIBMLLR'Q VO BAU DG W HBULEY S X W H
HVFDODWH ULVNVY ERQMIIREDH PR PNRKEDV) VR ARG WKRIZF6R O G

&RORUDGRYV HFRQRPW K H ROV VR DM RMGDMWUHRIY I HVRW V 7R PIHW W L F
*'3 H[SDQGHG E\ Q VBKIH FHOQWWLT XDIRWHW KR KLIJKHVKMHLQ WKH F
VWDWHIV HGXFDWNGRDBIG BRQWILQX FRESD QMHVU DFRR JOHEZ ZK LI
WZR PDLQ ORFDWHRQ®Q G GPDHRQ/ WK PP @ BZ \KWBNQEFRIVRRQG D
RIILFH LQ GRZQW R RQU R X\W® DG GF R &L H PSID R FHHOVWV W R KK W Z R
WR WKH &RORUD&R WORQR®J B R B XW RWAHRRU HDRZ WK GXW WLJUD
WKH ULVLQJ KRXVDQUQIREWEA EQ A PHKWILHIHWBOM ZRQ NI R U FH

7KH '"HQYHU PHWURVUWRLRI[E FQ G VDR MSH. BVAIWRI\ (SIDALHD 1 ODER U
7KH UHJLRQ SRVVHVMHVLDLKIEGDNERD BR\HRZWWHK BRREH@WUDWLR
LQIRUPDWLRQ WHFKGRORHYU D QG HUNYWM PDIMHWRKBRROLQJ LQ \
DUHD UHDO HVWRWH P GHPHD\WE KRRHRHUMU FRDOWPLFXESON DQG
FRQVWUXFWLRQ DEFRWLK [ZWWRR Q VDLQEX RINWMLEMHQRARH €'Y

%DVHG RQ SUHOLPLQDU\ GDWD &RORUDGRWK T™HQHU EBOOXQREQK
UHVHUYH HTXDO WRQHUBBUKQGWRBHODWWRQY DIFBEURIDPRXQW
PLOOLRQ DERYH WKH UHTXLUHG VHRIFHDWS5 UHYPHUH GH G5WXHQ

SHIHUHQGXP & FDS E\ PLOOLRQ ZAKKRIG 2L W NHTHCOLWH D HY
PLOOLRQ ,Q )< WKH *HQHUD W KKQE DLW AL SHKFIV H G SMHI
UHVHUYH PLOOLRQ DERYH WHKIHH 5H YSHHQX-H{ QW EWMAD W XWHR U

H[SHFWHG WR H[FHHG WKH 5HIHUHQ GOXR @QJFID® E\7$ % 2 5 PUIDIXIQRG
\HD U

7KH &RQVXPHU 3 U LSFWE PUJG B R QR/X DHOUDOH &3Q BH UREXWRUD /DNHZR
LV SURMHFWHG WBHQFHEWVIHQW DR G SHUFHQW

$FFRUGLQJ WR WKH $GO/MIRRV &BSQMW B QY HMSIURBHILPLOBDDO XHV LQ
SHUFHQW IURP PLOOLRQ WR PLOOLRQ

ODSOHWRQ FRQWLQGQHWKW R X P EHIW REWHGLG HD W HQURIDSOHW
3XEOLF 6FKRROV JUHZ E\ D KHDGFRXQE\ Rl VWX\GHHOW W Q® )
SUHOLPLQDU\ 2 RRZREHLRBRXQW JULVQWHE[FWXGHQJ &RQQHF\
$FDGHP\ &RQQHFWLRGU\RMFHFSHPD IWXGHGWNVQHWIRQ\ PUWUR DL
GLVWULFWYV DUH U MRRIRWDIOPH Q WFCHRQWR OG HDFV@MQA KM VB Q BVWKK H



RI DIIRUGDEOH KRXVRMLQVORS B HRW RIK D H FRWPXIQRWEHV LQ WK
$FFRUGLQJ WR WKBISGKW RWHMN '$iG BBV \XHRKOUG LIDVWKNW JURZL
'HQYHU PHWUR UHFIHRQ XD Q G V3IQR MHFEMRQ WKR BREBSKVW GR X EC
UHVLGHQWYV E\ +RZHYHU FIRP SVKWHH ‘G QARH R WPHINALU R RUXH
$GDPV &RXQW\ KDG WKH VHFRQG ORZH\RW P HSH.DRHRQRWP B HAOFER |
UHJLRQDO DYHUDJR X QKUIO VWSO K R IWKH. PHRZ HMW KRR/ LK DV V
HGXFDWLRQDO DWWD X@QHPE\W DO B QW JKBIW H DW

7KH 57' )DV7UDFNV SURJUDP LV XQGHWX®@RQ VIVQUX MKLR Q HZ WKL
DUH WHQWDWLR RGHQFK® GXOHTBKW 1 PLOHVZQRWWKQURP GRZQ
S8QLRQ BWDWLRQ WR UQWKRRY H DKIHV LEDRKWRIGMZ ZR DOV ENUD QV LW
WKH FRXQW\TV UHVLGHQWY DQG EXWRSH & ND DHEWZ WRO0 DS PG
6FKRROVY 6N\YLHZ RS RYXN[SHAW HGMDRS LQJF OX G 19 []DQADVO N Z D \
SDUNLQJ VW UXFWXUH E AK HQSQLFROM HIFR/WV DNVMW VKPS HZ LW K EULGJH
WKDW DUH YLVLE®H LBRPFIRSIXFD ) R WX USHOD[SO DT R @ A QAKKH
VWRS FRQWLQXLQJ QRUWK WR KLJKZD\

7ZR ODUJH SURM HPRWAU ZEW KV E RWKBIGTHE MAR DSUUHR DIQGAH. FX S W K H U
QHDU IXWXUH 0OLGWGHAQ W\EPEH QW YIHIHRQ JWK $YHQXH DQG 3HFF
LV QHDULQJ FRPSOHWDR®H O’ KBIR F DEMREH GLRZHQMIRZHY '"HQYHU ZI
LQ XQLQFRUSRUDWRG B0 QP VHORXQ WAKIK RRIG RIHP RKERW KD Q
HIILFLHQW KRPHV SULFHG IURP WKHH®RZARPHG DIGWRWLRQ WR/ \
FRPPXQLW\ &RQVWUXFMLIRQ R WIOHRITMZ Q. 0 L\GRKRZQ LV XQGH
ZLWK D VFKHGXOHG RSHQLQJ LQ $XJXVW

$W WKH FRPPXQLWOHWVRDT XXEOL FOBBKRRW/N. RARBOBFRIG(® PLOO
RYHUULGH DQG D PLOOLRQ ERQG PEHDO®EBW R Q@ KMKML DRY & A B
UDLVHG PLOOLRQ WKH ILUVW \HPUOOLMRI®D BDRR VHIDW \DHWRIQ G
XVHG WR HQKD QFHDPWDN Y G RRIPX PHRK-OME K R B 19 DRDHU IDHKIL W H F K Q R
SURJUDP KHOS RDVWWPLO ERWK HVWFERR A XEXED GRQGVDIW W UDF
KLJKO\ TXDOLILHGWWDDSWOR\ERQN B SGHRGWRVDOTKM BEROFLOLWI
UHLQYHVWPHQW SODQ WKDW ZLOOD®IB RRUUHISHQ D V¥ HPR @WMD UD
EXLOGLQJ LQ ODSQYWRIFHTGRH QX 166G &R RORDARG DQ ®&RORUDG |
RI (GXFDWLRQ DSSURDY RBWBKSIOHWRIEORMURL Q W KH @@RRQ W KD W
UHSODFH WKH $GNBIQWEXLID GRARWBHT R & BWY WXIS R UWEHRG

x $Q DGGLWLRQ DQB8 O GRPFPWORY\DBFKRRO
X 7KH GHVLJQ DQG UHFERNOMLERORIH®Y BIDENG &DUHHU $FD
x 7KH SDUWLDO FRPSOHWLRQ RI D QHZ *OREDO FDPSXYV
o *OREDO 3ULPDU\ 3. RSHQHG LQ $XJIXVW
o *OREDO /HDGHGX®HS MWRVREHQ LQ -DQXDU\
x 7KH GHPROLWLRQ DQG UHSODFHPHQWSRWEYGWHQWXUH . Z
x *URXQG EUHDNLQJ DQG FRQVWUXFWLRQ DW 7UDLOVLGH 3.

YL



X $ QHZ WUDFN DQG JLFHOBQRY RWQR DWDWSWYH 6N\YLHZ
X 6HYHUDO VHFXULW\ XSGDWHYV
X +9$& URRI DQG ZDWHSDVHY HUNORDHJ IDEFLOLWLHYV
7KH VFRSH RI IXUW KMKB MHRM MWRVVKDQ EH GEIDVHSI G GYWLRQD O
x 1HZ ([SORUH 3WKH\VGHY LJQWEK®W K PDWN
X 7TKH KLJK VEKRRO &DUHHU ; VSDFH RNGAD WKXLGBVYQJIQ SKD
X SGHQRYDWLRQ Rl WKEBGER®AE WWRORUARPRLDBEWH VFKRRO |
X '"HVLJQ RI D QHZ SHQVRHWP WR B \©REDOVE BPRBYXWKH *OR

X TKH GHPROLWLRQ RI WKH ROG *ORRDQVEMNWLOKA @O IDED3 W Kk
, QWHUPHGLDWH

x SHOQRYDWLRQV DMDGREWBEQB\$FKLHYH
x 7KH GHPROLWLRQ DQG UHSODFHPHQW RI 9DOOH\ 9LHZ .

'LVWULFW )XQGLQJ

'LVWULFW IXQGLQUGHQ WDNIRQ \HRHSRID EPIORE R X WH MOOHEY WKH \
JUDGH OHYHOV VHOWHBV RO GV K RRIE A EP OFRMRREHY G D

6FKRRO 2FWREHFWREHU 2FWREHU 2FWREHU 2FWREHU
(QUROOPH@WROOPH@WROOPH@WROOPHGYUROOPHQW
SURMHFWHG

$FKLHYH $FDGHP\ 3.

$GYHQWXUH (OHPHQWDU\ 3.

&OD\WRQ 3DUWQHUVKLS$ 6FKRRO

([SORUH (OHPHQWDU\ 3.

:HOE\ &RPPXQLW\ 6FKRRO 3.

OHDGRZ &RPPXQLW\ 6FKRRO 3.

ORQWHUH\ &RPPXQLW\ §FKRRO 3.

9DOOH\ 9LHZ

*OREDO 3ULPDU\ $FDGH|P\ 3. 1 $ 13

*OREDO ,QWHUPHGLDWH $FDGHP\ 1% 1%

*OREDO /HDGHUVKLS $HDGHP\ 13 13

*OREDO /HDGHUVKLS $FDGHP\ 3 1% 13 13

<RUN ,QWHUQDWLRQDO|6FKRRO

ODSOHWRQ (DUO\ &ROOHJH

%LJ 3BLFWXUH &ROOHJH|DQG &DUH$HU 1%

ODSOHWRQ ([S 6FKRRO|RI WKH $UWV

$FDGHP\ +LJK 6FKRRO

1RUWK 9DOOH\ 6FKRRO

&RQQHFWLRQV $SFDGHPY| . 2Q0LQH
7RWDOV
JURP )< WR )< VWERBW HQURGIORNHGWEKDV I FFHQW H

&RQQHFWLRQV $FDIEHMP\ )L \KKD D X G LRAKHDGV 2HF QIRFEEGIO PFH Q WV VK F
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DPRXQW RI JURZW RRLH OGS ORIVRRHYY/VR ERBRXVE HFOXOH LQ &R
$FDGHP\ VWXGHQWV RI

'LVWULFW )LQDQFLDO 5DWLQJ

7KH 'LVWULFW PDDQWQL QWK DRXPK W KHWERIFRISIVGRUKRW DIV D Q G
UDWLQJV RI'$ IURFRRBRWDPWGRGGSDQBIBP ORRG\TV

'LVWULFW %XGJHW 3URFHVV

7KH 'LVWULFW EHGHQYW OWKIP BR®/J B WRHFBIVK/ \IHD $ XZIKKWQV \RV DW H D
UHVXOWYV EHFRPH IDQDW\OG EDRHX V 8 LERUQRAD UM LK G3& WWRU L E X W L R G
UHVRXUFHV IRUKH \E K8 JIHW QSHHF HA YD @ ¥ DRR GEW IXBXGHDGV LQ J P X OW
SURMHFWLRQV EDVHGLR®G GHZL Q ¥ \HCQPSRIORRRHQ YH BURMWM DQG 0|
XVHG WR UHYLHZQ & GAILLERU QW H]GVDIDFOH-RF D WK B QHRY UG MRRXP D W L F
GLVWULEXWHG WR VFKRROV DQG GHSDUWPHQWYV

,Q WKH PHDQWLPH 'LVWULFW DGP HYML\RQDWILRX FRHFRY DW\H Q@
JURXSVY /LFHQVHG VWDII DUH FRY HKR\GH XEXGEHIWD [DQQ D\ WKHDU \§ JIU
ODSOHWRQ (GXFDWLWRRHLW VRLID WU RR{V2Q HFIRWH. D YR XPDO PF
FRQIHU SURFHVVRQ@\QBN H) HIRMAIEW 6 HREG WD \WRIG DS SURYHG
%RDUG RI (GXFDWLRQH B)CAIXWWHGRBEUNMWMKH QHZ VDO

7TKH SURSRVHG EXGJBW BRIRW WYX 5 VB &MPRIKDW NV (KD GH FRPSOHW
EXGIJHWYV 7KH SURSRMVHHG EX GN KAV ' QWWIDEHYFON MFBRBX LVRU\ &RP|
LQ OD\ WKH %RDUGHERHLYXAMDW ERG\ KIGWHKW EBRSRVH®B KLQ WHC
VXEPLVVLRQ RI WKHEB8REQVH ®HEXEBYBMGR WILKFHH SXE®LF EXGJH
WDNHV SODFH LQ -XQH IROORZHG EWRIG RMERMURD R (ZXHDIWQRQ

&DSLWDO H[SHQGLWXUHYV PXVW DOYR DQGBIRWZVWKRROW.IPISFEMR X
&DSLWDO HTXLSPHQW DQG VLWH LPEURXHP DQWURHERNHW® \ERG
SURFHVV 6FKRROYPHQW RIKRZSD WIDWFKERREKIIPVSHMR Y HRKQW SO
'LVWULFW FDSLWDWHLPBQRYHE WOIW\REKH KD WEHR EFBUQWHROW GHS

JLQDQFLDO 3ROLFLHYV

'HWDLOHG GHVFUWSMERGV RF RROHPRDWDSE R G GF L8 WIXHHLRW H V
BWDWHPHQWY RQ SDSIRHWW 7 KRH WHKISERHOAM H \E HME B I DFER X QW
DFFRXQWYV XVBBO IYPLOHD VRILR RQ Y H QWN\R UEBIYL IV@® DQ/YXHHWWAP HD@® G
VLIQLILFDQW DFFRXQWLQJ LQIRUPDWLRQ

7KH 'LVWULFW P DU QW EXEV HDW@XR EFHR BWINRDO R | ENKGIR®M U\ FRQ
HQVXUH FRPSOLDRFHVZRQK OGRERG 1SS UG SUK WY BESEDRE HEG E \
WKH 'LVWULFW %®RD USF W L PEYRE BXRYQE 10 YOWHIGLLQ WKH DQQXDO DS
EXGJHW 7KH OHYHO RO EW KD MWWR/K WFRHY BE-HYHEOL WWUHY FDQQR!
H[FHHG WKH DSSURSUVDDVEHE DRRE@W WWKH IXQG OHYH

YLLL



7KH 'LVWULFW DO®RXPEUDPW B HQIVF B RXRQWHL HFK\OXARHDNR| DFFRF
EXGJHWDU\ FRQWURO 8QHQFXPEHUHG DPRXQWYV ODSVH DW \}

$ZDUGV DQG $FNQRZOHGJHPHQWYV

ODSOHWRQ 3XEOLPFS6WK R RXYW RIFLFOM YRIQVR | 26l FIKFRLFDAD %% XQWH U QD
$6%2 &HUWLILFDAMHLRI)UGBQPHIO 5HSRLOVLIQD U R &/KE -XQH
7KLV DZDUG FHUWPS UHG& HQR/DWHWKHQ ER OW LIQDQWKBIO LBVFD O \H D

VXEVWDQW LD &G\ FRIQY R USGIEWMIRD BLYW R ©IGMDA UHSRU WL C
UHFRPPHQGHG DQG DGKIEWHBUB\ 1$6 % PHUT /G & RO \DUWH UH Y L
ILQDQFLDO UHSR UMW ER | DRH BIZSLH UMIBSIN E OD.@ CD\EERFERCL FELX V L Q H
RIILFLDOV

7KH *RYHUQPHQW )5@URFHDI LIFGI RV WR B G GDWIPG BWDNSH DOV |
DZDUGHG D &HUW LAHBDMVRI R[] F$HRKQ HYFHHS RQ WLL@DIQW RDAD SO HW R C
6FKRROV IRU LWV FRPSUHKHQVLY H \DRD@XDHD WL @ QG HIGD X QH SR L
&HUWLILFDWH RID$ B K HNY\WHRMHROVDIAYDWE ][R BB RFRQIRUPDQFH ZLWK
KLIJIKHVW VWDQGIDRIGG RIIRW BWH SDQUE WRFQOL DRY Bl QFRPWHI\Q W

,Q RUGHU WR EH DYWH GRH G [ BHOHOHBPHW R B IDS RKIUNWYIHEPHQW D JR
XQLW PXVW SXEOLVK DQ HDVLO\ U&P)GDRBEH PR QWHIQ WIVHRIWAKL
WR SURJUDP VWDQBRVWWDWHNIEEHBWEBWHQHFFERQWHRJ 3ULQ
DSSOLFDEOH OHJDO UHTXLUHPHQWYV

&HUWLILFDWHYV | QP *ERWVIKUFL %2 DL GRIQH YHBHWR®ROG\ RI:H EHOLH
FXUUHQW UHSRUWUFR @QMLBKXRIIWVWER BRAOXALUOCHP NQRBRLIWOQWR ERW
*)2%$ IRU UHYLHZ

'H ZDQW WR WKDQNFWD WH RER DRAG VRK BGBXCGS B R GCWUW R L8 KIHQV W X G F
FRPPXQLW\ RI ODSOHWRQ 3XEOLF 6FKRROV

‘H HIWHQG VSHFLD®GW KB Q B/} QR GREREXQMFDDMY 5XELQ%URZQ
WKHLU VWDII | R WK BDISIS S RIRFK VMR MW KHS B X GRWP DDQFE WKHLU L
SUHSDUDWLRQ RI WKH &$)5

J)LEDOO\ ZH ZRXO Gl FOLUINH WWHRD R N MUMRSWIKHH\LY WHUKFWRHY 6 WD I
DQG FRQWULEXWLRQWP WE&H PKRBEIOWR DNYE LSUEES)DUD WKRBHVYV

S5HVSHFWIXOO\ VXEPLWWHG

Chaititte (Goreis fhar Mentiez.,

Charlotte Ciancio Shae Martinez
6XSHULQWHQGHQW RI 6FKRRO&KLHI J)LQDQFLDO 2IILFHU
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Independent Auditors’ Report "HQYHU &2
7
Board of Education )
Mapleton Public Schools . UXELQEURZQ FRP
Denver, Colorado (LQIR#UXELQEURZQ FR

Report On The Financial Statements

We have audited the accompanying financial statements of the governmental activities, each
major fund and the aggregate remaining fund information of Mapleton Public Schools (the
District) as of and for the year ended June 30, 2018 and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements as listed in the
table of contents.

Management’s Responsibility For The Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

,v", .
BAKER TILLY
INTERNATIONAL



Board of Education
Mapleton Public Schools

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, each major fund and the
aggregate remaining fund information of the District as of June 30, 2018, and the respective
changes in financial position thereof for the year then ended, in accordance with accounting
principles generally accepted in the United States of America.

Emphasis Of A Matter

As discussed in Note 12, the District adopted the provisions of the Governmental Accounting
Standards Board (GASB) Statement No. 75, Accounting and Financial Reporting for
Postemployment Benefits Other Than Pensions. Our opinions were not modified with respect to
this matter.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 4 through 19, the budgetary comparison
information on pages 73 through 77, the schedules of the District’s proportionate share of the net
pension liability, District’s contributions, District’s proportionate share of the net other
postemployment benefit (OPEB) liability, and District’s contributions on pages 78 through 81 be
presented to supplement the basic financial statements. Such information, although not a part of
the basic financial statements, is required by GASB, which considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational,
economic or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District’s basic financial statements. The introductory section,
individual fund financial statements and schedules, statistical section, the Colorado Department
of Education Auditor’s Electronic Financial Data Integrity Check Figures report and the schedule
of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements
for Federal Awards, are presented for purposes of additional analysis and are not a required part
of the basic financial statements.

Page 2



Board of Education
Mapleton Public Schools

The individual fund financial statements and schedules, the Colorado Department of Education
Auditor’s Electronic Financial Data Integrity Check Figures and the schedule of expenditures of
federal awards are the responsibility of management and were derived from, and relate directly
to, the underlying accounting and other records used to prepare the basic financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the individual fund financial statements and schedules, the Colorado
Department of Education Auditor’s Electronic Financial Data Integrity Check Figures and the
schedule of expenditures of federal awards are fairly stated, in all material respects, in relation
to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures
applied in the audit of the basic financial statements, and accordingly, we do not express an
opinion or provide any assurance on them.

Other Reporting Required By Government Auditing Standards

In accordance with ¥"#$%& = $&() *+,-(-&.) /(0&,0%,1, we have also issued our report dated
December 13, 2018 on our consideration of the District’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing
of internal control over financial reporting and compliance and the results of that testing, and not
to provide an opinion on internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with ¥"#$%& = $&()*+,-(-&.)/(0&,0%,1 in
considering the District’s internal control over financial reporting and compliance.

Wn/.lp

December 13, 2018
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ODQDJHPHQWSV 'LVFXVVLRQ DQG $QDO\VLV

$V PDQDJHPHQW RI ODSOHWRQ 3XE OH B GHK R IRO W K HV'W W WM F W
&RPSUHKHQVLYH $6BSROWL @B )BFLDIOW/Y QDD DVE LY DFORMLY R
ILQDQFLDO D FHWILYIFWS DHWH DRIUHWIG HKE HRERXUDJH UHDGHUV WR
LQIRUPDWLRQ SUHVHQWHG KHUH LPDRMRQRNDXW KYWRH ZH DWKH O & C
RXU OHWWHU RFMK BDQ VEPH \WRXIAG R/EILS\D UHNE R UW R

JLOQDQFLDO +LJKOLJKWYV

X

7KH WRWDO DVMHWR YR UQRH G WL LMFEG XGL\Q JHT X QEP HEXW D Q
GHIHUUHG RXWIORZN ®H W WROOUF MM VAW B Q/® G HDIIHJELHOG L Q| ¢
UHVRXUFHV LQF (BRIGM DROQE OH UIPW WKHWFORVH RI )
QHW SRVLWLRQ UIQOH 3Q W N UE H RLYQHZIDQ/J WHMW B RIVHIGNG R B W
LPSOHPHQWDWLRQ RIWSBERW IV DKW RE(% OLDRIUOWKHRSULRI
\HDU ZDV DGMXVWHG E\ IRU FRW R WLKEK W HR @ X LPHDREHQ V
SHULRG 7RWDMW @DW UHVWDW HKHINRWDHOWF ERQUWLRQ ZD\
DV UHVWDWHG 2YHUDOO DVVHWV LQFUHDVHG E\
$W WKH FORVH FEIDWKH FX UW K B WL XYW DROVIQ GRY B QRU W H G
HQGLQJ IXQG EDODQFH RI D FGAH MKHIDSBILRIU \HDU 7
PDMRULW\ Rl WKLQ @/HFU% R V& G&LDQ/I X)XIHW E BHV W RQGBIGHR EQ R
SURFHHGV IURP WKH LVVXDQFH RI*HQH W@ 0XABG ED BHRQ
LQFUHDVHG E\ LQ )< G XYWHH\E RU K IY HQHUH VIDIQDEQ ORY
H[SHFWHG H[SHQGLWXUH DVVXPSWLRQV
7KH JRYHUQPHQWO F RPEG Y HIGH SRDWWHIRHG IXQG EDODQF
$W WKH HQG RI WIQH VLB DG G HXQ GHEMHWDO@F HX R 2D K/ H
RU RI WKH W R\ B OR SHIQ WM HDQP RMHAWR6HDAQ QVXUDQFH RU
&RORUDGR 3UHVFKRR®HYDRIIUDIP U B QG 'E R QNIL\FWY URHY H Q
WKH UHYHQXH SDVVHG WKURXJK WR RRBQ ZKEWKRRY $EDGHF
WRWDOHG DIOH) WREGV D R Q" WSHHRMY B EORBRYWWHG $V\
IXQG EDODQFHV IRH )< D Q F O X\WAW HRRIV URIV W U IRU W
,QVXUDQFH )XQG DQGRORUD GRU3WHK H RKRREO BW R BIWDWH VW U L
IXQG EDODQFHV LRQRWHQOBDOGXMGMWDOSILWDLQ MWHKWH @&DPH )XQG

LQ WKH %XLOGLQJ )XQG H )XQIGQDWIGH )RR G 6 H.QY
WKH %RQG 5HGHPSWLRQ )XQG
$W -XQH RI WKH W K KK ®OISQENO®IQRHD B 1 Z D

UHVWULFWHG IRB QWKLHD BIIPG B\ H 8 FX EHHFOVE R QUW RFMHKH & RO

&RQVWLWXWLRQ

7KH JRYHUQPHQW DORIMAIWY M UW LGH/E SWRWR@®XGDQE QMM HU 3R

(PSOR\PHQW %HQHOLWELQBW\ GHFUHDV HIGQE)\< G XH

WR SULQFLSDO SEW HRRAHRBUW KI9 I®K GOIGWS HQV URI® \DHL.G
IURP )< DQGGEGEHG WBH UR TUHIRIPW QWK W 2 3 (%

OLDELOLW\ ZKLFK ZDV SDVVDJHKRI 6HQDWHH}IHFONHG WR K

SRVLWLYH LPSDFW RQ WKH QHJDWLYKLEFKQVDRA BLBEMW DW)



RI ILVFDO \HDU KDYH EHHQ GHBPIGGORFIDGLIR 3RV DWHQN
ORRG\TV DQG 6WD QG DOHI L VARIRW VR Q7IRIREAHOULWV D A ¥ UXQI@ LCP S U |
SHQVLRQ IXQGLQRX\IKDEHIH BRW LBQKINEKRIOW DNVEXWA®R @ \F D GL
FRQWULEXWLRQ IURP WKH VWDWH

2YHUYLHZ RI WKH )LQDQFLDO 6WDWHPHQWYV

7KLV GLVFXVVLRQLIDWHQ QB G \WIRV VREWIR D WRQIDSWHRERQ 3XE
EDVLF ILQDQFLDO MXWDUAH MH @ WE\D NPHIH) MQ/D QB HDRD @ W DB R1 WK
FRPSRQHQWYV J R QDR D @W WIDGHOREWNO V \WOMBHRHQW YV I
WR WKH ILQDQFL B QJMYDUWH DY \R VIDRIGEWDW & M W M X % 5OM® H Q W D
LQIRUPDWLRQ LQ DIGRG LIMWDLORGF MORO W/KAHD BVIH P H Q W V

*RYHUQPHQW ZLGH )LQD QKHDI® BMDWPHRHD WNVGH ILQDQFLDO V
GHVLJQHG WR SURYLGHRIHD @M H V YZLLKWF OR.IF 0DFKRRWOR' @ BLQDQFFH
PDQQHU VLPLODURVWREX\GLQNDW H 7KRHFNVFDQWH. R/ RQ RV W

7 K Hatément of Net PositorS UHVHQW YV LQ IR UP DLW WRIQ FRDT ¥ MY \RH WWK HG H |
RXWIORZV Rl UHWRXWE H\W G GHEH BXMGEG H\Q FARZAY VRK U BV I THUH Q
DV QHW SRVLWLRHD \2HH R W GRHF U HQRYH B DL\ QV B H WH SIRW IDWX V H | X O
RI ZKHWKHU WKHRIQ @D Q BISIDGI \WRQLIKIE BUR BIEER ROVGIHW HU LR U

7 K Hatément of ActivitesSUHVHQWY LQIRUP DMWLRY WK RRZW @ K HGIHWE R V L\
GXULQJ WKH PRV N W HFEHIR WK LY FI\VDIWEH QH\S RRIRVH® LRRD D 1X0 0
RU LQ RWKHU ZRWBGXQ ®N UCRRQJDHYWRRW KH. FIKDR UHVRFFXUV U}
WKH WLPLQJ Rl UHORXWHGJ AT MK X 8 RV H [\9H DREULW BGVD W H P H
IRU VRPH LWHPV WKDW ZLOO RQOAFDVSIOW. RGQ VW DIV K | ORIAR DC
DQG HDUQHG EXW XQXVHG YDFDWLRQ OHDYH

%RWK RI WKH JRY H ULDRH § W DAL 8 P HIQE@AVOER QW LRIJXD SR HWRQ 3 X
6FKRROV WKDW \DXSS B U MWHRA ED QD [PV QMDA LAY HHIQXRMWH U@ Y H U
DFWLYLWLHV |URW RIMWKBDW HXIQFWO@GRE DVRLUEBERFDQW SRUW
FRVWY WKURXJK XVHEXNMHWH B Q GV FKHD W BRW M UWPHQWDO DFWL)
ODSOHWRQ 3XEOLF LEFPKWR B ®ONVWSRRIRG BRH WK H HLVWULFW $V RI
WKH E XV LDFHWLWY WWEWR @R I3XESHQR OFRKRIRHANVLQFOXGH JRRG 6
7KH DFWLYLWLHW LUH O/KED WK G GWZAB IX §IGF L DAK UFKY HQ XH IXQG

7KH JRYHUQPHQW ZLGH ILQDQFLDO VWDWHRMKQW\W HABRUBM IR X

)XQG J)LQDQFLDO AMUIDIWHP HQR/XSLQJ RI UHODWHG DFFRXQWYV \
FRQWURO RYHU UHWXUNHY WAK D W WYRIW VAN RWLEEBOGHRWRQ
SXEOLF 6FKRROV XMHVWRQHQ D KERIXQRWES GHPRRN X UW W HLR D QF |
OHJDO UHTXLUHPHNQWV RHOWOOKRI "WKW H IGF WQ WCRQWEKHUBE HYFDWH JR |
governmental funds, proprietary fund§ @dbciary funds



Governmental Funds*RYHUQPHQWDO | X § &N DFERXQWW RH SADPW H G Q F W
DV JRYHUQPHQW D Q FOYFHULQR MVQ W VZ L & HARHHIDDVQ/F LORZ MWHDU X QO L
JRYHUQPHQW ZLGH ILQDQFLDO VWD \D@PW\®WW HB R QMUWQ IFRFXW ¥
WHUP LQIORZV DQG RGW IDHRZR/XRIFWSHDIDRFE® RNV VS QGDEOH
DYDLODEOH DW W KHDHIQ G XA KWMKH REPBOMMLR® PQHEDOXDWLQJ \
QHDU WHUP ILQDQFLQJ UHTXLUHPHQWYV

%HFDXVH WKH IRFXV RI JRYHUQPHQIWDIOHI XR GWUIQP B Q WURLZGH
VWDWHPHQWY LW LV XVHIXO WR RRPS$RYHUW RH Q\Y DFOU POUGLR ¢
LQIRUPDWLRQ SUHVBAQWDAB G FRIUL ¥ RWAHOQW DLW K H LXRDIGIFL® O VW |
%\ GRLQJ VR UHDGHUVWDQY E KNWKW HIURD Q\GM-H U PVIVWPISDAFMT YV QH D |
ILQDQFLQJ GHFLVLR@MP HQRWDIO WXGIG* ROEHIVKF HR & KHIKW HDQ W D O
BWDWHPHQW RI 5HYHQ XHBQ ({ SKKO®LIW XVL RURNULG B DOWDHFRIQ FL O |
IDFLOLWDWH W RALZ/HFHRP SPYH V Q B HEHMDROH VQIEY D RVEL YR WH.b V

ODSOHWRQ 3XEOLR®FKR[RIOQGP P LQWHBE GR Y HYUIRRHFPOWDRQ LV

SUHVHQWHG VHSDUQMHDWDRQ VXM *9R B 8 DIQKH *SRMHHHIND PIQGW D O
BWDWHPHQW RI 5HYHQXHBQ { SKO@LW XVLIR YX\Y K& HGDHDHYMDHO ) X Q
%RQG 5HGHPSWLRQ BHNVG UW K H) XD L WHR )X DFER GV EHU%XEOGLQJ
DQG WKH *RYHUQPHQWDO *UDQWYV )XEHGPEMRDX\KH)BWO DUH F

7KH JRYHUQPHQWO O/ WKINMGH IR K)QW ¥ LAAD/Q EH RRXDIGLR @ ISHRH W

Proprietary Funds. 0DSOHWRQ 3 XEOLEQSF RRRIOW \B B LRIWSRERSIU L HW D U\
service fundsDUH DFFRXQWLQJ XRXDMEHWVHXNOG ROGRFED/OW FR P R JL
ODSOHWRQTV YDULRKVWXQFW DRQW LIFGHL R /G WRD DFFRX QW IR L
UHODWHG DFWLYLWLHY %HFDXVHWHKRYHWMHRHQWBYD SIDMERAU
EXVLQHVV W\SH I XGIFBHIRQV QWRKG KB QAU V& IDF WRYHWQRAY LQ V
JRYHUQPHQW ZLGH ILQDQFLDO VW DRMH/RHH D RWWL Y) RW LBINVSRWAV L Q
WKH *HQHUDO )XQG X \VOMD\SOHIS\RRIQV Sl GHIYW B G RIRYG D61 BIRWFH U S ULV
KRZHYHU DV Rl -XO\WYV IR ULW KMHFFHDORBSWHF/LLDAOL YW YHQXH 1XQG

Fiduciary Funds.Fiduciary funds DUH XVHG WR D FHRXIQMO R URUHVRMNIEHQHI|
SDUWLHV RXWVLGH GKKEH DJRY BXUQEPHHGWHQQVR KVH UIHRIDHHFE@P HQ W Z L
ILQDQFLDO VWDWHPHQW EHFDXVH W F JIHVIREXWH WMWR RV XV& ISR VUN
SXEOLF 6FKRROVYT RZQ SURJUDPV 7KIK®GVRXAVQMARKKI XIVNHHE WKU
IRU SURSULHWDU\ IXQGV

7KH )LGXFLDU\ )XQG ILQDQFLDO VWRWWKHYW HFODRUBH IRXQG F

1IRWHV WR WKH )L QDTKH & \WW D V8 H RN Q &/ VDIGRIL W IKRMWD DVL BV
D IXO0 XQGHUVWDOQRBLIQEHRS MX W IGHHVDDS UIE DEQIW QILGF LD O VW

7TKH QRWHV WR WK® \EW WV WH PLHOWF Y Q EHRIRW® GVROHSRU W



2WKHU ,QIRUPBD@WHWRQ 3XEOLM OFKEAXNODBRSWRE DDMWHG E X |
IXQGV $ EXGJHW D W HPRFREW KIDAR B HIWEDS UIRGHG B G )RQG WR
GHPRQVWUDWH FRPEEGDBAWH ZIKWKFREWEVQU BUHVUW B @& MPRH HD U O

FRQQHFWLRQ ZLWK QRADPDNKRE IR D H H QEAUIH VO RWHG VD RWV K H 1|
VWDWHPHQWV

3ULPDU\ *RYHUQPHQW &RQGHQVHG 6WDWHPHQW RI
*RYHUQPHQWDO $FW[YLWLHV

&XUUHQW DQ®\VWKHU $VVH

&DSLWDO $VVHWYV
QHW RI GHSUHFLDWLRQ

7TRWDO $VVHWYV

'"HIHUUHG 2XWRMXRIAHRI 5HV

/IRQJ WHUP /LDELOLWLHV 2XWMWDQGLQJ

1HW 3HQVLRQ /LDELOLW\

1HW 23(% /LDELOLW\

2WKHU /LDELOLWLHV

7TRWDO /LDELOLWLHYV

'HIHUUHG ,QI®RKIT¥VHVY 5HV

1HW 3RVLWLRQ

I1HW ,QYHVQDBHPW A FVVHWYV

5HVWULFWHG )RU

'HEW 6HUYLFH

&DSLWDO 3XUSRVHV

OXOWL <HDU &RQWUDFWYV

BUHVFKRRO 6XE IXQG

(PHUJHQFLHV




JRRG 6HUYLFH 3URJUDP

B8QUHVWULFWHG

7TRWDO 1HW 3RVLWLRQ




3ULPDU\ *RYHUQPHQWWHRHEHND RH G KM@DIRY LQ 1HW 3RVI

*RYHUQPHQWDO $FWLYLWLHV

3URJUDP 5HYHQXHV

&KDUJHV IRU 6HUYLFHV
2SHUDWLQJ *UDDXWLRQE &RQWU[L
&DSLWDO *UDQWYV DQG &RQWULEXWLRQV

*HQHUDO 5HYHQXHYV

/RFDO 3URSHUW)\ 7D[HV
6SHFLILF 2ZQHUVKLS 7D[HV
6WDWH (TXDOL]JDWLRQ

2WKHU GHYHQXHV

/RVV RQ GLVSRVDO RI DVVHWV
"RQDWLRQ RI /DQG

*DLQ RQ 6DOHWM $
 QYHVWPHQW (DUQLQJV

&DSLWDO &RQWULEXWLRQV
&ROWULEXWHG &DSLWDO IURP *RYW
7TRWDO 3URMUDP DEQHBQXWDO S5H

([ISHQVHV

_ QVWUXFWLRQ
6XSSRUWLQJ 6HUYLFHV
 QWHUHVW ([SHQVH
7RWDO ([SHQVHV

,QFUHDVH 'HFURDNVNWLRQ %HWR® H 7UDQVIHUYV
7UDQVIHUV

&KDQJH LQ 1HW 3RVLWLRQ
1HW 3RVLWLRQ -XO\ SULRU
1HW 3RVLWLRQ -XO\ FXUUHQ\W

$V UHVWDWHG IRU *$6%

*RYHUQPHQW ZLGH )LQDQFLDO $QDO\VLV

$V QRW H,GetpbsiianlPHDy VHUYH RYHU W QSH AEDMWIR X \RH QRDBCH= LIDVON U L
SRVLWLRQ ,Q )< WV WKNHWWEWE HOOBE VOWWD YV E\

)< WKH 'LVWULFW KDG D QHWISRVYHI/VR R R| 7 |OH
EHIJLQQLQJ QHW SRVLWDRQ HRW DW P SOG R QWRDWKIRQ R1 *$6%
GHFUHDVHG WXHWESRNQQ@LA®DH E\ (WSFODQDWLRQV IRU Wk

FKDQJH LQ QHW SRVLWLRQ DUH IRXQG EHORZ

*RYHUQPHQWDO BFWULYIPWQMND O DH®& MYK N UHAMWBMHE RMMDWLRQ E
.H\ HOHPHQW VDRI DRWHYDRWHWWH DV IROO



x 7TRWDO *RYHUQP HQWRDODFFWHQIHUIDHOHDREE EQBUWDWDHEH F\

IURP )< WR )<
x 7KH DPRXQW W KM W YRW VHW YAKHY ZDYFUHDVH RIQ IUR
)< 7KH H[SDQVLRQ RI WKH 'LO MWW DRG] '8 UMHX I A RROE

SURJUDP FRR WKLLE/XMQFG MDV H

x 7KH IHGHUDO DQG WWREML. GRMH3 OR H @WK LIB 8 U R WL V* @D Q
DQG &RQWULEXWLRQV WRIVIE® FUHDP H<RI | UIRH
'LVWULFW LV LQQBS DXQGR/I IWHRPHWYHH WLLHRIOH €U DIOWH LRU *O R
 QWHUPHGLDWH DQG FREMHPVHZEGH)GKHFOLQHG WKLV

Xx 7KH LQFUHDVH ZLWIOLDWW KHQ & D&R @AD QLVE %W R BW GARDW R/Q |
WKH %XLOGLQJ ([FHOOHQW 6FKRROV {®IGPN QW MUZ\ JUDQW

X ,Q *HQHUDO 5HYHQXBIND WK H GLYN WWH L [ \DKQHWD PRKWQMW R |
SURSHUW\ WD[HW R ROIOH 5WWEDG M HOl K RR @G WDL@GG PTIOH
$GDPV &RXQW\ $VVHVVRUYTV 21ILFH UMBRX W GRIQI R Q FODHL
RI ZKLFK LV OSSUR[ERZW¥YHUD Q/& K RXQW\ RI
'"HQYHU $GDPV &RXQW\ 8D 8 B QWIHKHQ HHZDWHHX MK R Q MWR\ D1 @D |
,QFUHPHQW )LQDQFLQJ 7,) DJUHHPHD@MH® H G L DRAUL R/G HD €
GHYHORSPHQW RI V$KE2R®®GD Q W FUKDSREDW 8 G UAL MWKQ Q\ W K
ODSOHWRQ 3XEOLF 6FK®RDIERXPERQUREDWDPIBQWWRDQRFL
SURSHUW\ WD[HV DQ&FIHEG )&DSOHWMRDB YWD\ FROOHFW
&ROOHFWLRQ RI 65 HMHVEKPD WHGHIUY KLH WN\RL\WQKH HKRLVKH3J RY
PLOO OHY\

x 3ULPDU\ JRYHUQPHQW H[SHQVHV IRU )& LQFUHIHMUIHRI

RU IURP )< K LVZRRN W O\EDW/\X H LIEXFUHH® VH L

XQIXQGHG SHQVLRQ H[SHQVH IRU DOO VWDII

X ,QVWUXFW LR QOQPUMH B\HOQG/ IEV RUQPHR® DOJRYGH ED
7KLV LQFUHDVH LX D ®QR HX IS MR/ MWEBKRF DS HRYBIOIR/W B |1 P H
$ VPDOO SRUWLRQVRG WK MW R QRUHNDYNHF G D RVQHIE0 WS MUKEL § X !
LQFUHDVH DQG LQFQE FE-HDMDOWWD KRN O R QHDHOV

x 3ULPDU\ JRYHUQPHQRHVXS[SRIWW HY ILQHUWIDRAHG E\DOVR
DWWULEXWHG W RRQKH[XDOXGIGIRE SHOSRUW VWDII

X ([SHQGLWXUHV LQ WKH &DSLWDO 5HVIBXHHWR Q\X B HSFOLCHDQ
VSHQG GRZQ RI WKH WHMDE B UQ.D LXOY® ¥ DRBOVRA HVKHQ®H Z O
DFTXLUHG %URDGZDKRVHVG®QJ ZKEWRDH RHRWD ®FD 8 HRQ @ \
ZHOO DV QRQ RSHUDWLRQ DX G GWPK IDH X WAXW U LIERFTY RDWH H
YRFDWLRQDO HGXFDWLRQ SURJUDP

x ORVW RI WKH 'LVW DICF W KW LJRYW UKD\ 1. & WH LE@QD DG 8 G/ &\D W F
WD[SD\HUV *HQHURGE HIHYRHXMD O RURVLYLWLHVLERQRED C
UHYHQXHV LQFOBGWDGERSHUW)\ R XVHW DVOHF QX E HQ J
XQUHVWULFWH® Q/ \& D WHG HR @ DADKLH DQWADDL\@ HI RIUGPHK GBI X F D W L R

%XVLQHVV 7\SH $IFWHY MWKLIFHH VY H RC-D LWLWIUALFW/ IR Q) BRRVBRE6BIU Y L F H
6SHFLDO 5HYHQXH WXQR ORIOHF HUV WNSH IDW W LEYXLMAL IOHHW V- W



JLQDQFLDO $QDO\VLV Rl WKH *RYHUQPHQWDO )XQGYV

*RYHUQPHQWDRHXREXV Rl ODSOHWRQ 3XEOLF 6 KRR SUR YRG }
LQIRUPDWLRQ RQ \Q HDXUWWGRIRIZY L QKPERIEMEO B Y RHVYRHYV 6 X FK
LQIRUPDWLRQ LVQXIVHD$O H\Y RIDAWHMELR /L Q @ BibESGhidK O D U
fund balancePD\ VHUYH DV D XV HKHXQ \P\W D ¥ KW f VR ©@ MY DUEKD\HR MRUF M '8 HXG
DW WKH HQG RI WKH ILVFDO \HDU

$V Rl WKH HQG RI )<WRQ 3 XEIDIFH6 F K RIRIDV T XIRTYW WOIBRQWH G L
FRPELQHG HQGLQJ IXQG EDODQFH RI RU D GHKFUGDUY HHRI
FRQWULEXWLQJ LSMRHG LWSWR B bW RQGVEW $SHSXRRBEWY DUH
RU FRPSOHWHG  $W RGWHEHIWB IV BIQAD VFIHIE KR O WL RID RME $GG I
SULQFLSDO DQG LQWHA WGHAEW @D FEDVIWKEH &/ IOV WK H205 HIXQ G L
%RQG ZDV SDLG LQOI%®E H UKH )&XMBLEHNFHEQEH ZDV UKEXH WR \
ILQDO %URDGZD\ %WXUGLNQQ RWWSRINE OLWRKBOQWH DU ,Q WKH 'LV
*HQHUDO )XQG R GO\WWHRH DHHWSILFAWEPEBE ERGIHW[OLQHYV
&RQWUDFWV (PHUBRKIF\ 5ANHWYHPD LIXNAE KON Y EHQING G LV W L
WKURXJKRXW WK 'D¥WRX.GW VE W& DRWYKHO & [B M FRIDENCLHD JH Q F\

*HQHUDO )XQG

SHYHQXHV

7KH *HQHUDO )XQRBVYWWIHWHLRDMRQG RBIFERERONWRQRIYMNEQIOR W K
PDMRULW\ RI WKH RDHW RXQ@ P 8 WD (RE& HWESRLUMK ISV RBUDWKH *HQH!
WRWDOHG BEWVIRQY H<WUDQVIAKH \WRDPREAEVKHIORRWQW RI
UHYHQXH IURP YDULRXV VRXUFHV

*HQHUDO )XQG 5HYHQXHV )< )< $PRXQW | 3BHUFHQW HI &KDQJH
&KDQJH

/REFDO 3URSHUW\ 7D[HV
6SHFLILF 2ZQHUVKLS 7D[HV
2WKHU /RFDO

6WDWH RI &RORUDGR
(TXDOL]DWLRQ !
2WKHU 6WDWH

JHGHUDO 7LWOH ,

7TRWDOV
*Beginning in FY 2018, Title | was movetb the Governmental Grants Fund.

SURSHUW\ 7TRHHFDOHQGDU \HBQG SURHUWWO WD EDWMNE QISR Z |
D OHY\ RI PLOOV DSSOLHG DJDLQVW WKPLDYXVHWKH & Y CRO

DV VWDWHG LQ WKH DQDO\WLV7K® SDJALO® OHKL\WVZOR
PLOOV DSSOLHG DJDLQVW DQ DVVHRUBERWWIRDWPRIRNYV UHP
VWHDG\ DW

6SHFLILF 2ZQHUVE&IHFIDUHWR ZQH UMKG&E SVW DN K IDIWOYDOXH RI
UHJLVWHUHG LQ ERORBDGRFWHKE WOH Q HYOIKZ AMOKHRBQMH KL FOH
UHJLVWUDWLRQVHDAK \FHROAUO HFMMIMRQV IRFUHDVHG E\



6WDWH (TXD6WDWH RHIF XD O L RJWNIRMG BIK Y B i QD GMKIMWEXB B W LR (
WKH SULPDU\ UHYHQXH VRXUFH IRUUMEKH L*HHG P B Q WXQ@G D \§ D\
WKR1 WKH DQQXDO HWYHIQXH HAVRWALEP O \WMEIDWA-H B WXD DQ FU\W DR H G
ZKLFK LV OHYY<WKDQ 7KH QHM RILDI KUBIQHU SXSLO FRX
LQIODWLRQDU\ L@ RUDHDN H DV R IWEWHE G XK M R R\FFKOHD N\QF UH D V H
SURSHUW\ WD[ I X QG\LIQRISERN VOR DB WHGH/ HG/ WD OKW LAKH 'LVWL
UHFHLYHG PRUH IX®&®GU®J WHHPU G RAXDID LMW LR\ DDAPHR XITW ZDV (
PDUNHG WKHRYQ® LRIQMKH $PH Q & DWW F IRQ WWKIHW X WL R Q
UHTXLUHG WKDW EDWBXRRWLAD IIRDAUHI RV H ENOWMH. RIQ SO XV
IXQGLQJ ZLOO FRWOQHWEQWH W B DLWHF TROML'Q I QQMDIRMLRQ QR U WK H
'"HQYHU %RXOGHU FPHWMLPO WHIBDDZD V RIRUY BY )< + PDUNYV
WKH QLQWK \HD W \DISSW LW K& HWKM DMbEREQDH BVF BWRIVE L QIR DV KH 11X Q
,Q WKHVH URGQXWWGRWR D8S UR(HPIMARKQW WRHWLVWULF
VXSSRVHG WR UHFHLYH 7KLV HT XHGXPWWROP W B H B/KDIPWIRED

(GXFDWLRQ RI WKH #BK) ® DIVCRSBHNG R | UMKYHH QQMIVIIRLIFW G XFDWLR
GLVDEOHG VWXG@ QWKW LV OQJH RH IHYOHF&AK HABUY HEHIY®I Q X ZDV
ZKLFK ZDV DQ LQFUHDVH RI RYHU )<

2WKHU 6WDWRWRNMURPAVDWH VWRXDWHV(ERQVLK WOII XD 3H 3URIL

UHYHQXH DQG W UBDXQUASHRRIMODW U R @ HIQBYHA G 5HQY HQ XH UHIRW (/3$
ZDV SHYHQXH UHFHLYHG IRU RMHKQWWADD/QVSRUWDWLRQ |

([SHOGLWXUHYV

([SHQGLWXUHV LQ WKH *HQHUDO ) ¥®E ULDFOXGILV MKEG DH G H
LQ )< 7KLV UHSUHVHQWRMXLQFUHDWVRIVRI R1 W

FKDQJH LV GXH OWRKRBZLI&RQQGIFMM R QVHIBB G B R WX KSR UBN VS UR J L

:['*SQHHQUGDL‘\)N;XU%?/ )< )< $PRXQW RI & 3HUFHQW RI &KDQJH

_ QVWUXFWLRQ
3XSLO 6HUYLFHV
QVWUXFWLRQDO 6XSSRUW
*HQHUDO $GPLRLVWUDWLROQ
6FKRRO $GPLQLVWUDWLRQ
%XVLQHVV 6HU[YLFHV

2SHUDWLRQV DQG
ODLQWHQDQFH
BWXGHQW 7UDQVSRUWDWLRQ

&HQWUDO 6XSY§RUW
2WKHU 6XSSRUW
&RPPXQLW\ 6HUYLFHYV
&DSLWDO 2XWQD\
'"HEW 6HUYLFH
7TRWDOV

7UDQVIHUV WR 2WHHQ@J)WEEWHD UX QXK W UIDQNUHBDWUH R G WR
6HUYLFH )XQG W RDERYHHRHDO®F RIODWHIBNU HT7 K HUSIHPB GWSIIRU W U D (



&DSLWDO 5HVHUYHUKDG UK G RKRRIQYH N QW KOHD OHRFIDWWH G
SURSHUW\ WD KH HRYOHEQLXWDOVWBRIVWHUYH )XQG

27+(5 0$-25 )81'6

JRRG 6HUYLFH )XQG

7KH )RRG 6HUYLFH )XQGYTV EDODQFH GHFIUKHD GHGEUWPHQW Q. \
DQWLFLSDWLQS HQXWRZKHRI LWV UHVEDOHWHDQ BAK I HFR PITXL S
SXUFKDVHG IRU YDULRXV VLWHV

%RQG 5HGHPSWLRQ )XQG

7KH %RQG 5HGHPSWLRQ )XQGYV EDODQFH GHFUKIDWHG &Y ZHU
DGMXVWHG WR FRPB\REQUWRI MRKHWVREEHBUHQFLSDERDQG LQW
SD\PHQW ZKLFK EHJDQ7K® JYHYHQXH Q ® @\KR W DXJQ &/ GDIJKW O\ G
SHUFHQWDJH RDBWRBPOWFRMOHFWHG

*RYHUQPHQWDO *UDQWYV )XQG
7KH *UDQW )XQGYTV EDODQFH KDV UHPDLQHG DW IRU )<

&DSLWDO 5HVHUYH )XQG

7KH &DSLWDO 5H\DHODYQF HXGBMVHDVHG E\  7KLVLIDDM GXH WR

SODQQHG ILQDO HESW R GNNHK QMY YHIRIDNEHA PN QXU DG )R OG DOOT
RI SURSHUW\ W B [&DHY. MDXCH S\WWAR ING \GHU HXQDW KQH ABS R

WKH 'LVWULFW LQ )<

%XLOGLQJ )XQG

7KH %XLOGLQJ )XQGYYVY EDODQFH GHFUHDBSHRBMHNFWYV UHOD®

YRWHU DSSURYHG WPQKRQG \IH HS BRYUHRW KD EHIHQ DZD U
PLOOLRQ GROODU PDWFKLQJ JUDHPW IIRRIP* &K EID&R IRAUHDIERR

SURJUDP LQ DGGLWLRQ WR WKH RWPISCGYHRW %R® Q0 H PHADNIE!

\HD U



*HQHUDO )XQG % XGJHWDU\ +LJKOLJKWYV

For audit purposes, the General Fund udés funds 10, 18, and 19. In the annual budget
document, the funds are budgeted separately.

"xTV E o0 &uv Z A vp
5X 739
K§zZ E >} o
IXAo9
7KH RULJLQDO )< EXGJHW DGR SQVHG3J BN KHK H. VANRUDLUFGN RO A ¢

WRWDOHG DSSURSULD@A®RQVLRYU *HQHUDDMQ)XQG DSSURSULDWI|

7KH ILQDO *HQHUDO )XQG VXSSOHPHQWDO ENXCJHMVBSSD@ 30l
LQ UHYHQXH GXHs VZRW\RKEH U QSPUSH.DWRLAEX\Q BVQRSI DV KHJIJHKNW EHJILQ
EDODQFH LVQHIDP REXGEIHWHG

7KH IROORZLQJ FKDQHW DO O XD\B USTHW BNQOHH MO VE BORE HQD QG &R C
3UH 6FKRRO 3URJUDP VXE IXQGV

*HQHUDO )XQG %XGJHW YV $FWXDO 5HYHQXH

*HQHUDO )XQG 5HYHQXHV 2ULJLQDO )LQDO %X $FWXDO 9DULDQHAH

/RFDO 3URSHUW\ 7D[HV

6SHFLILF 2ZQHUVKLS 7D[HV

2WKHU /RFDO

6WDWH Rl &RORUDGR
(TXDOL]DWLRQ

2WKHU 6 WDWH
JHGHUDO 7LWOH ,

7TRWDOV
Before transfers

*HQHUDO )XQG RLOBWXEXW YW IWQFH ZIRWHU ILQDRUEXGJIHWHC
UHYHQXHYV



v E 0 &V

VEE 0 "U%o%o}ES

"Suovs (JUOTTUAT JEAXI09
dE ve%}ES S]}v
“TURTOUGIT } E_iXilQ

E% v JSUE C

tuupv]SCIKSZ E
AN %o %o } E S
"iXoioXoifn YE TXii9

§ PYEC

K% E §]}ve v DWV
"AUOIBUGOO JE-HX 9
pelv oo Ag//\
“TtuenouUboi} X109

:E/ ——
" Z}}o u]v]eskE 5]}

"AUITTUIOI JE 0XO

B ng Wplo » EA]
JveSEp S1}w0 "8G RT6U66T }E
iTUBMdUB00 }E TXT8Qxgi9g

*HQHUDO )XQG %XGJHW YV $FWXDO ([SHQGLWXUHYV

*HQHUDO )XQG ([SHQGLWXUHV
 QVWUXFWLRQ

3XSLO 6HUYLFHV

_ QVWUXFWLRQDO 6XSSRUW
*HQHUDO $GPLQLVWUDWLRQ
BFKRRO $SGPLQLVWUDWLROQ

%XVLQHVV 6HUYLFHV
2SHUDWLRQV DQG ODLQWHQDQ

BWXGHQW 7UDQVSRUWDWLRQ
&HQWUDO BXSSRUW

2WKHU 6XSSRUW

&RPPXQLW\ BHUYLFHV
&ROQWLQJHQF\ &D EMWORUXYX WD\ 'H
7RWDOV

2ULJLQDO YLQDO %X $FWXDO|] 9DULDQFH WR )LQDO

TT
T

*HQHUDO )XQG RLQ BW XTXE MHEWDLW XRGHU ILQDO EXGJHWF
HISHQGLWXUHV 7 K\H YPOROAVD ¥ H QZDH/FIDEY @/IUWX K WHR QROFK DOV
WKH FRQWLQJHQEFO® DD B KHBRABHRU WRKH EXG G3XW YWDRJEBDQJHYV
VXEPLWWHG E\ &RQQHFWLRQV $FDGHRI MRCHVRI'DHFWD 0OK RR®J H
DSSURSULDWLRQG EXWDSFOMWRQIGRADUG Rl (GXFDWL



&DSLWDO $VVHW DQG 'HEW $GPLQLVWUDWLRQ

&DSLWDOOPBDOHWMAR Q 3XEOLF HEWRLIRD ¥ D S QN BRY WY PIMYWBO DY
EXVLQHVV W\BY RFWIQHWLHY DPRXQWVQWW RI DFEXPXODWHOC
GHSUHFLDWLRQ LTXKEDSIQVBI® VDRN@EWVOICQRIXG NW WDMLEE Y HKIL
SOD\JURXQGV DQG RIILFH DQG LQVWUXFWLRQDO HTXLSPHQW

*RYHUQPHQWDO| $FWLYLWLHYV

/DQG
&ERQVWUXFWLRQ LQ 3URJUHVV
6LWH ,PSURYHPHQWYV
%XLOGLQJYV DQG ,PSURNHPHQWYV
(TXLSPHQW DQG YHKLFDHV

"HSUHFLDWLRQ

7RWDO &DSLWDO $VVHWYV

$GGLWLRQDO LQIR UPDWMR DDREQ WDKBHXOMY\M Y L FWEA ERI WKLV Ul

/IRQJ 7THUP $HWERI -XQH WWKKDIG' IRAMWMW D QGLQJ GREW R
WKLV DPRXQW LV JHQH U D @ FRE D\. FDDF INRIG FER QMGHG | B«
DOG FUHGLW. RW WKH 'LVWIUQ PDWFKLI@RPROKH ERQ®\H Rl &RO|
%(67 JUDQW ,Q DWG LWWRRD L\ KD WQAD D HDXWHAW RQY HOAKIBR O R J )\
FRPSXWHU XSJURXG®W RQ WKH DP7TKHARDOBIWWHND OUBHG ZLWK W
HTXLSPHQW DQGRWHKE FPRWM O IMB\SRY HIXLGRHQYWFRKQRORJQ )<

WKH 'LVWULFW VHFEBUIE® SURFHRX®W OMKYRXUIKF&HUWLILFD
3DUWLFLSDWLRQ &236 ZKLFK ZDV UMDSHHDAHBW @/ KH & 2L
GHEW ZLWK D EDODQ,FH)RI W KVHH FDVWHGL BWW DGGLWLRQDO
DPRXQW RI I R R MAMK IKIHS % U RIDIS\ZHD K Bio XLL\OVEW QRW IV UHP DL
ORQJ WHUP G HEBWL QVW.IOHD W\DE OBVWEHOR Z

*RYHUQPHQWDO $FWLYLWLHYV

*RYHUQPHQWDO $FWLYLWLHYV

*HQHUDO 2EOLJDWLRQ %RQGV
ODWFKLQJ ORQH\ %RQGV

&DSLWDO /HDVHV

&HUWLILFDWHY RI 3BDUWLFLSDWLRQ
%RQG 3UHPLXPV

&236 5HIXQGLQJ 3UHPLXP
&RPSHQVDWHG $EVHQFHYV

7RWDO *RYHUQPHQWDO $FWLYLWLHV

$V RI -XQH W KNHD '@ \ORWQLIFW R Y PMEHWE WHZDWVHVVHG YDOXI
RU RI WKH DFWXDO YDOXDWLRQ RI

ODSOHWRQ 3XEOLR¥FKEA ROV BPDWQ QY IRW K G R X6 DMKH , QR UFH S
DQG XQGHUO\LQJ UBWD@BDR G$D QGREPRR UNR/REBOT $D |



JRU PRUH GHWDLOHG LQIRUPDWLRQ RQ WKHEW RGPV QUK & D b WH
6WDWHPHQWYV

(FRQRPLF )DFWRUV DQG 1H[W <HDUTV %XGJHWYV

$FFRUGLQJ WR W KG D&RLORIU & RERQ/MLIQWH B KRQR P HF D\DVWE WRHU 6 H ¢

WKH 8 6 DQG &RORDDIG R HFRIQRPQH MW WRHQP ZLUWRKZ WK SUR
WKURXJK WKH UHPDLQGHU RI WKH DBMIEDE HU REKY OMKR QOHPHHQ
ULVLQJ LQFRPHV DIYGVYRDWE EXNIASAHIEG® @ ROR WKGR HFRQRF
DV JOREDO W U D GHD W®!F KK WDALINVGIVH VINRKEH R DR Y DRE® RIFRQRP\
FRQWLQXHV WR RXWSDFH WKDW RISWKFHHYDIWLKRQR YV IKGJ X8R ZEH
UHLJQLW LTIV VWRK.ID \DWYBVWI DMV Q G XY BRVEQUREXMW HVWPHQW W
&RORUDGR HFRQRPLHV DUH H[SHFWG@&RBPWR VDB BHOHILROWHHF W@ G
FRQWLQXH H[SDQVLRQ LQ WKURXJKWNK®RZEG BDWHK HD & HFIOHG Hi
H[SDQVLRQ PDWXUHRNVNWKREQWHH QR FNE BWNLNUR \HEFR QRRLH U QD
GLVSXWHV RPRRDODYKH WRVMYV LQ JO\RE PAXPW NDIQS W R € V86 QH
JURZV ROG

&RORUDGRYV HFRQRPW K H RIDV VR DM RGDMWUHRIY I HVRW V 7R PIHW W L F
*'3 H[SDQGHG E\ Q VBKIH FHDWW LT X DIRWHW KR KLIJKHVKMHLQ WKH |
7KH VWDWHYV HGAFZWHBIRQBHIERQGWH D ¥HR\P S\DRQ DMWY UDRFRM O H
KDV WZR PDLQ O RWVDMH RDYGL §P\W KRIQW Z R LFFIKL Q RZL K BNU L EXW LR C
DQG DQ RIILFH LQ G RZRQWRLZEDX th RKFO 6B B/ R MZKHE B CGFDHHR O O V
PDLQ ULVNV WR RIGRIP& DARIUWE R WO RIZRDW KS BXXOW RV IGRHF UHD VL
PLJUDWLRQ ZLW K QUK ARWVIWY MIQIGRWKHUDIH QB EDEL ERRHALWLQJ
ZRUNIRUFH

7KH '"HQYHU PHWURVUWRLRI[E FQ G VDR MSH. BVAIWRI\ (SIDALHD 1 ODER L
7KH UHJLRQ SRVVHVMHVIDLKEDNERD BR\HRZWWRHK BRREHQWUDWL
LQIRUPDWLRQ WHFKGRORHU D QG HIUNDYWM DIMHWRKBRROLQJ LQ
PHWUR DUHD UHBMY HWRRWLH P DAH\P DQBH K RZRH RN U UERE WP VXS
UREXVW FRQVWRQQPMLRH D FRRMYK \BRI\F K DY HDWIE/ ROUVE B IQGHR U H

%DVHG RQ SUHOLPLQDU\ GDWD &RORUDGRWX HQH UEOO)XQRQ
UHVHUYH HTXDO WRQHUBBURKQCGCW EHDDWRQY DIEKURDPRXQW
PLOOLRQ DERYH WKH UHTXLUHG SVHRJ FEH @ R/5 UHH ¥ H H G I G5 WX HG
SHIHUHQGXP & FDS E\ PLOOLRQ ZAKKXPIG 2L & HTHCLWH D A
WR PLOOLRQ ,Q )< WKH R @B GDWK)X QKED UV ZH. V8 K FOW H
UHVHUYH PLOOLRQ DERYH WHKH 5H YSHHQ)FHH @ W E\WMA B W XW/RR |
H[SHFWHG WR H[FHHG WKH 5HIHUHQOGXR @JFIDE E\7$ % 2 5 PUIDIXICF
\HDU

7KH &RQVXPHU 3UL§FWHE DY &R QR/X DHOWWH &8Q BH UREXWRUD /DNHZI
DUHD LV SURMHAVHHG WR EBHEUBFHQWHUFHQW QG



$W WKH FORVH RI WKH 2 FW R E HQL F R @ W RSIMR E Y \D\Q V0 DFSLCE
HQUROOPHQW LQFUHDVH Rl DSSUR[LFPHOWLHRDYV $FWEB P\JW \H QKU
LV GRZQ VWXGHQWV

Funded Pupil Count Projections
FY 2018 - 2024
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6DODU\ DGMXVWPWE®W W HRVX W Rl PRWHURQ QGHFRWEBWLRQV L
GLVFXVVLRQV )RU EXGJHW GHYHORWPDBRRX QWYSRVH\S UWMPOD
RQ VDODU\ VFKHGXOUMW HQWUHLDNK W KRB BXEQOUMNDRGLQJ

JRU )< WKH HHNGVWIRFWQGUQJ D VWUHWS LDIOHGG HADVVLILHC
DGPLQLVWUDWLYH HPSOR\HHV (PSSO RLHHNM ¥ KR \&0WWNYFH STDY
WR WKHLU PRQWKO\ LQVXUDQFH SUHPLXPV DV ZHOO

2Q 1RYHPEHU GW & HV XAV IVA W@ QD S DOWYE RWKUWULGH DQG
PHDVXUH 7KH PLOO OHY\ RYHUULIW UDRNGBIGLR @ WOIOH R/l FARKH
ZLOO UDLVH PLOOLRQ IRU HDFK VX@® W T2XUHO@®WE WHH B U H G7 KR D
FODVVURRP PDWHUWD GV HIQGHHD YLLSEFOHIH HAUL WKHV RIQRFOR J\ S UR
PDLQWDLQ ERWKZHJEXWR QJEXQ G GLH) &V DDMVEUIURX Q@G DKW DL Q
TXDOLILHG VWD ID®®RHIRRIN ZWWE&HQWNO 7K H ERBICOSWRER UHL
SODQ WKDW ZLOO SD\ IRU UHSODPHRMRQ@HND WO\QHRYW WM L\RFKWR RX
ODSOHWRQ 7KH %(67 %RDUG DQG &RORIGDGRSBRBRG@ RR UYAXE
PDWFKLQJ JUDQW LQ WKH DPRXQWHRSIOD F P LVOIOH. B G WWHKDWX B HO(¢
EXLOGLQJ DV ZHOO D PLOOLRUPHEEBRMWH YRDRMPIRWD Q!
'LVWULFWYV VFKRR QM DIUWHRRRA B QBK DMH SDUH QHKMG ERQG SURF
DOVR IXQG WKH FRQVWUXFWLRQ RIGOHF B EKRR @R ZEWHIG LLQF
OLGWRZQ GHYHORSPHQW DQG VFKH GXIOH ® MZR ( RSSHRU HQ3 | D (7 L
FXUUHQWO\ LQ WKH GHVLJQ SKM{DH B QR ZNOWM BHK 8 RFROWWHIGH Q
'LVWULFW



SHTXHVWYV IRU ,QIRUPDWLRQ

7KLV ILQDQFLDO G HSR $W RWIHGH\WL BRYHODYSLGHHWRQ 3XEOLF 6FKF
4XHVWLRQV FRQFHUIRUPD I/QR R | SUKFRILUG\H 8 U @ HMTKIHW W IRU D
ILQDQFLDO LQIRURDGMLHRQ/ NE&RXR OWRBHRBRKEHU)LQDOF®%WNRDGZD
'"HQYHU &2 RU
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ODSOHWRQ 3XEOLF 6FKRROV
1HW 3RVLWLRQ E\ & RPSRQHQW
/IDVW 7HQ )LVFDO <HDUV
8QDXGLWHG

*RYHUQPHQWDO DFWLYLWLHV
1HW LQYHVWPHQWY DQG FDSLWDO DVVHWYV
SHVWULFWHG
8QUHVWULFWHG

7RWDO JRYHUQPHQWDO DFWLYLWLHV QHW SRVLWLRQ

%XVLQHVV W\SH DFWLYLWLHYV
1HW LQYHVWPHQWY DQG FDSLWDO DVVHWYV
SHVWULFWHG
8QUHVWULFWHG

7TRWDO EXVLQHVV W\SH DFWLYLWLHYVY QHW SRVLWLRQ

3ULPDU\ JRYHUQPHQW
1HW LQYHVWPHQWY DQG FDSLWDO DVVHWYV
5HVWULFWHG
8QUHVWULFWHG

7RWDO SULPDU\ JRYHUQPHQW QHW SRVLWLRQ

1IRWHV

,Q )< JRRG 6HUYLFHV ZDV UHFODVVLIHG DV D 6SHFLDO 5HYHQXH )XQG DQG WKRVH DFWLYLWLHYVY DUH LQFOXGHG LQ WKH *RYHUQPHQWDO $FWLYLWLHV VHFWLRQ
7KH FKDQJH LQ QHW SRVLWLRQ IURP )< WR )< ZDV WKH UHVXOW RI WKH LPSOHPHQWDWLRQ RI *$6%
6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGV )LQDQFLDO $XGLWV

3DJH



ODSOHWRQ 3XEOLF 6FKRROV

&KDQJH LQ 1HW 3RVLWLRQ

/IDVW 7HQ )LVFDO <HDUV
8QDXGLWHG

(;3(16(6

*RYHUQPHQWDO DFWLYLWLHV
,QVWUXFWLRQ
6XSSRUW BHUYLFHYV
,QWHUHVW DQG ILQDQFH FKDUJHV

7RWDO JRYHUQPHQWDO DFWLYLWLHYV H[SHQVHYV

%XVLQHVV W\SH DFWLYLWLHYV
JRRG 6HUYLFHV

7RWDO EXVLQHVV WA\SH DFWLYLWLHV H[SHQVHV

7RWDO SULPDU\ JRYHUQPHQW H[SHQVHYV

352*5%$0 5(9(18(6
*RYHUQPHQWDO DFWLYLWLHV
&KDUJHV IRU VHUYLFHV WXLWLRQ DQG RWKHU IHHV
,QVWUXFWLRQ
6XSSRUWLQJ VHUYLFHV
2SHUDWLQJ JUDQWY DQG FRQWULEXWLRQV
&DSLWDO JUDQWYV DQG FRQWULEXWLRQV

7RWDO JRYHUQPHQWDO DFWLYLWLHV UHYHQXHV

%XVLQHWHDWWLYLWLHV
&KDUJRIY YHUYLFHV
2SHUDWLQJ JUDQWYV &DSLWDO JUDQWWWQG FRQWULEXWLRQV 1RRG VHUYL

7RWDO EXVLQHVV W\SH DFWLYLWLHV UHYHQXHV

1HW H[SHQVH UHYHQXH
*RYHUQPHQWDO $FWLYLWLHV
%XVLQHVV W\SH $FWLYLWLHV

7RWDO SULPDU\ JRYHUQPHQW QHW H[SHQVH UHYHQXH

,Q )< JRRG 6HUYLFHV ZDV UHFODVVLIHG DV D 6SHFLDO 5HYHQXH )XQG DQGWILMWRWN MVHWWYIRQLHY DUH LQFOXGHG LQ WKH *RYHUQPHQWDO $FWL
6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGYV )LQDQFLDO $XGLWV

*(1(5%/ 5(9(18(6 $1' 27+(5 &+$1*(6 ,1 1(7 326,7,21
*RYHUQPWDO DFWLYLWLHV

/RFDO 3URSHUW\ 7D[HV

6SHFLILFH2ZZ/KLS 7D[HV

BWDWH (TXDOL]DWLRQ

2WKHU 5HYHQXHV

,QYHVWPHQW (DUQLQJV

7UDQVIHUV LQ RXW /RVV RQ $VVHW

7RWDO JRYHUQPHQWDO DFWLYLWLHV

%XVLQHVYV W\SH DFWLYLWLHV
2WKHU 5HYHQXHV
,QYHVWPHQW HDUQLQJV
7UDEVUN LQ RXW

7RWDO EXVLQHVV W\SH DFWLYLWLHV

7RWDO SULPDHQWRYMQ@IQ®PDO UHYHQXHV

&+$1*( ,1 1(7 326,7,21
*RYHUQPHQWDO DFWLYLWLHV
%XVLQHVV W\SH DFWLYLWLHV

7RWDO SULPDU\ JRYHUQPHQW

,Q )< JRRG 6HUYLFHV ZDV UHFODVVLIHG DV D 6SHFLDO 5HYHQXH )XQG DQGWI/MWRWN VHWWYIRQLHY DUH LQFOXGHG LQ WKH *RYHUQPHQWDO $FWL
6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGV )LQDQFLDO $XGLWYV

3DJH



YXQG %DODQFHV

ODSOHWRQ 3XEOLF 6FKRROV
*RYHUQPHQWDO )XQGV
/DVW 7HQ )LVFDO <HDUV

8QDXGLWHG

*HQHUDO )XQG
5HVHUYHG 13 1$
1RQVSHQGDEOH
5HVWULFWHG IRU '"HEW 6HUYLFH
5HVWULFWHG IRU OXOWL <HDU &RQWUDFWYV
5SHVWULFWHG IRU 3UH 6FKRRO
5HVWULFWHG IRU ,QVXUDQFH
5HVWULFWHG IRU 7$%25
&RPPLWHG IRU %RDUG 5HVHUYH
$VVLIJQHG IRU 3URSHUW\ 7D]
$VVLIQHG IRU ,QVXUDQFH
8QUHVHUYHG 8QDVVLJIQHG

1

7RWDO JHQHUDO IXQG

$00 2WKHU *RYHUQPHQWDO )XQGYV
5HVHUYHG
1RQVSHQGDEOH
5HVWULFWHG IRU '"HEW 6HUYLFH
5HVWULFWHG IRU &DSLWDO 3XUSRVHV
5HVWULFWHG IRU )RRG 1XWULWLRQ 3URJUDP
8QUHVHUYHG 8QDVVLIJQHG UHSRUWHG LQ

6SHFLDO 5HYHQXH )XQGV

7RWDO DOO RWKHU JRYHUQPHQWDO IXQGV

*RYHUQPHQWDO IXQGV
5HVHUYHG
1RQVSHQGDEOH 3UHSDLG ,WHPV
5HVWULFWHG IRl 0XOWL <HDU &RQWUDFWYV
5HVWULFWHG IRU 3UH 6FKRRO
5HVWULFWHG IRU ,QVXUDQFH
5HVWULFWHG IRU 7$%25
5HVWULFWHG IRU '"HEW 6HUYLFH
5HVWULFWHG IRU &DSLWDO 3XUSRVHV
5SHVWULFWHG IRU )RRG 1XWULWLRQ 3URJUDP
&RPPLWWHG IRU %RDUG 5HVHUYH
$VVLIQHG IRU 3URSHUW\ 7D
$VVLIQHG IRU ,QVXUDQFH
8QUHVHUYHG 8QDVVLJIQHG

7RWDO JRYHUQPHQWDO IXQG

)XQG EDODQFH FODVVLILFDWLRQ FKDQJHG LQ UHSRUWLQJ SHULRGV DIWHU -XQH

3DJH

GXH WR LPSOHPHQWDWLRQ RI *$6% VWDWHPHQW 1R



0DSOHWRQ 3XEOLF 6FKRROV
&KDQJH LQ )XQG %DODQFHV *RYHUQPHQWDO )XQGV
/IDVW 7HQ )LVFDO <HDUV
8QDXGLWHG

5(9(18(6
/IRFDO VRXUFHV
6WDWH VRXUFHV
JHGHUDO VRXUFHV

7RWDO 5HYHQXHV

(;3(1',785(6
&XUUHQW
,QVWUXFWLRQ
6XSSRUWLQJ VHUYLFHV
&DSLWDO 2XWOD\
"HEW BHUYLFH
3ULQFLSDO UHWLUHPHQW
,QWHUHVW DQG ILVFDO FKDUJHV
%RQG LVVXDQFH FRVWV
2WKHU

7RWDO ([SHQGLWXUHV

27+(5 ),1$1&,1* 6285&(6 86(6
,VVXDQFH RI ERQGV
3URFHHGV IURP UHIXQGLQJ ERQGYV
&DSLWDO OHDVH LVVXHG
&HUWLILFDWHYV RI 3DUWLSDWLRQ LVVXHG
%RQGV ,VVXHG
"HEW GLVFRXQW SUHPLXP
3D\PHQW WR UHIXQGHG ERQG HVFURZ
3URFHHGV IURP DVVHW VDOH
7UDQVIHUV LQ
7UDQVIHUV RXW

7RWDO RWKHU ILQDQFLQJ VRXUFHV XVHV

1(7 &+$1*( ,1 )81" %$/$E&(

'"HEW VHUYLFH DV D SHUFHQWDJH RI QRQ FDSLWDO H[SHQGLWXUHV

6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGV )LQDQFLDO $XGLWYV

3DJH



6XPPDU\ RI ([SHQGLWXUHV E\ )XQFWLRQ DQG 2WKHU )LQDQFLQJ 8VHV
*HQHUDO )XQG
/DVW 7HQ )LVFDO <HDUV

L, QVWUXFWLRQ

6XSSRUW 6HUYLFHV
3XSLO 6HUYLFHV
,QVWUXFWLRQDO 6WDII
*HQHUDO $GPLQLVWUDWLRQ
6FKRRO $GPLQLVWUDWLRQ
%XVLQHVV 6HUYLFHV
2SHUDWLRQV ODLQWHQDQFH
BWXGHQW 7UDQVSRUWDWLRQ
&HQWUDO 6XSSRUW

2WKHU 6XSSRUW

&RPPXQLW\ 6HUYLFHYV

7TRWDO 6XSSRUW 6HUYLFHV

"HEW 6HUYLFH &DSLWDO 2XWOD\
2WKHU )LQDQFLQJ 8VHV

7RWDO ([SHQGLWXUHV DQG

2WKHU )LQDQFLQJ_8VH

6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGV J)LQDQFLDO $XGLWYV

3DJH



ODSOHWRQ 3XEOLF 6FKRROV
6XPPDU\ Rl ([SHQGLWXUHV E\ )XQFWLRQ DQG 2WKHU )LQDQFLQJ 8VHV SHU 3XSLO
*HQHUDO )XQG
/DVW 7HQ )LVFDO <HDUYV

JQVWUXFWLRQ

6XSSRUW 6HUYLFHV
3XSLO 6HUYLFHV
,QVWUXFWLRQDO 6WDII
*HQHUDO $GPLQLVWUDWLRQ
6FKRRO $GPLQLVWUDWLRQ
%XVLQHVYV 6HUYLFHV
2SHUDWLRQV ODLQWHQDQFH
6WXGHQW 7UDQVSRUWDWLRQ
&HQWUDO 6XSSRUW

2WKHU 6XSSRUW

&RPPXQLW\ 6HUYLEHV

7TRWDO 6XSSRUW 6HUYLFHV

"HEW 6HUYLFH &DSLWDO 2XWOD\
2WKHU )LQDQFLQJ 8VHV

7TRWDO ([SHQGLWXUHV DQG

2WKHU )LQDQFLQJ 8VHV

)XQGHG 3XSLO &RXQW

6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGV )LQDQFLDO $XGLWYV

3DJH



ODSOHWRQ 3XEOLF 6FKRROV
J)LVFDO +HDOWK 7UDFNLQJ 5DWLRV
/IDVW 7HQ )LVFDO <HDUYV
8QDXGLWHG

$VVHW 6XIILFLHQF\ '"HEW % XUGHQ 2SHUDWLQJ 2SHUDWLQJ |
SDWLR 5DWLR 5HVHUYH 5DWLR ODUJLQ 5DWLR %DODQFH

7KH )LVFDO +HDOWK 3URJUDP ZDV GHYHORSHG E\ WKH 2IILFH RI WKH 6WDWF
WUHQGV LQ ORFDO JRYHUQPHQWY 7KH SURJUDP LV UDWLR EDVHG DQG WKHF
ILQDQFLDO UHSRUW 7KH UDWLRYV DUH EDVHG RQ JRYHUQPHQWDO IXQGV ED
HISHQGLWXUHV 1XQG EDODQFH LQIRUPDWLRQ DQG GHEW LQIRUPDWLRQ 71
RYHU WKUHH \HDU SHULRGV 'HILQHG EHQFKPDUNY DUH XVHG WR GHWHUP L
WKHVH WUHQGYV

7KH IROORZLQJ SDJHV SUHVHQW GHWDLOV DQG H[SODQDWLRQV IRU HDFK L

6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGYV )LQDQFLDO $XGLWV

3DJH



ODSOHWRQ 3XEOLF 6FKRROV
JLVFDO +HDOWK 7UDFNLQJ 5DWLRYV
$VVHW 6XIILFLHQF\ 5DWLR $65

/IDVW 7HQ )LVFDO <HDUYV
8QDXGLWHG

JRUPXOD *HQHUDO )XQG 7RWDO $VVHWYV

*HQHUDO )XQG 7RWDO /LDELOLWLHV
'"HVFULSWLRQ , Q G LFIDMWMAHR/I WK €@ HHRD/AH | XQIGUDWVV BXVPVG WOR DIEHHLO LWL HV
%YHQFKPDUN $Q $65 RFDWRIX\WKDV) GIR W RAV D © VAIIVD\E IHO X OH/VW

1HIDWLYH ,QGLFDWRUWVEI$&5WLHY H[FHHG DVVHWYV

6RXUFH 6FKRRO 'LMDQURHRPRUGM RIFOQDQFLDO $XGLWV

3DJH



ODSOHWRQ 3XEOLF 6FKRROV
J)LVFDO +HDOWK 7UDFNLQJ 5DWLRYV
'"HEW %XUGHQ 5DWLR '%5
/IDVW 7HQ )LVFDO <HDUYV
B8QDXGLWHG

JRUPXOD 5HYHQXH RI )XQGV 3D\LQJ '"HEW 6HUYLFH
7TRWDO *RYHUQPHQWDO 'HEW 6HUYLFH 3D\PHQWYV

'"HVFULSWLRQ ,QGLFDWHV WKH FRYHUDGH RW WHYNQKH WRIWEE V SD\LQJ
DQQXDO SULQFLSDO DQG LQWHUHVW SD\PHQWV LQFOXGLQJ OHDV}

%HQFKPDUN $ '%5 RI ZRXOG LQGLFDW HH WA I EW WHHUXYH.RH HTXDOV WK
WKH IXQG VXSSRUWLQJ WKH GHEW

1HIJDWLYH ,QGLFDWRUV '%5 GHEW VHUYLFH H[FHHGV UHYHQXH

6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGY )LQDQFLDO $XGLWV

3DJH



ODSOHWRQ 3XEOLF 6FKRROV
JLVFDO +HDOWK 7UDFNLQJ 5DWLRV
2SHUDWLQJ 5HVHUYH 5DWLR 255

/IDVW 7HQ )LVFDO <HDUYV

8QDXGLWHG

JRUPXOD *HQHUDO )XQG )XQG %DODQFH
7TRWDO *HQHUDO )XQG ([SHQGLWXUHV 7TUDQVIHUV

'"HVFULSWLRQ , @® RFOMH W KK BHQHU D O HX @ GOMDQERYQH UE R B QFRXKUUH Q W
\HDU JHQHUDO IXQ\G HQFHOXGILWPIUMUDQVIHUV

%YHQFKPDUN $Q 255 RI RU RQH ZHHN HTXBMWMHWRWRHRBHUHYHYV IRU
FXUUHQW H[HQGLWXUHYVY DQG WUDQVIHUV

I1HIDWLYH ,QGLFDWRUV 255

6RXUFH 6FKRRO 'LMD/QURHRRUGM RIFOQDQFLDO $XGLWV

3DJH



ODSOHWRQ 3XEOLF 6FKRROV
JLVFDO +HDOWK 7UDFNLQJ 5DWLRYV
2SHUDWLQJ ODUJLQ 5DWLR 205

/IDVW 7HQ )LVFDO <HDUV

8QDXGLWHG

JRUPXOD *HQHUDO YNQAGH\RWDE GHYDO )XGEWRWHDWO ([SSHUDQVIHUV
*HQHUDO )XQG 7RWDO 5HYHQXHYV

'"HVFULSWLRQ ,QGLBROIDYD UIRVURGKEHG LXOQ\E RMHBPOXHYBNHIDDPRXQW WKI
UHVXOWV LQ QHW LQFRPH

%YHQFKPDUN $Q 205 RIQGLZMRWBAGVKDW LEZRXWGLQHFRRPBWRU HYHU\
SURGXFHG LQ JURVV UHYHQXH

I1HIDWLYH ,QGLFDWRUV 205

6RXUFH 6FKRRO 'LMDQURHRPRUGM RIFOQDQFLDO $XGLWV

3DJH



ODSOHWRQ 3XEOLF 6FKRROV
JLVFDO +HDOWK 7UDFNLQJ 5DWLRYV
'"HILFLW )XQG %DODQFH 5DWLR ')%5
/IDVW 7HQ )LVFDO <HDUV
8QODXGLWHG

1RQH

1RQH

1RQH

1RQH

1RQH

1RQH

1RQH

1RQH

1RQH

1RQH

YRUPXOD 7RWDO 'HILFLW )XQG %DODQFHV 3RVLWLYH *HQHUDO )XQG %
7RWDO 5HYHQXH LQ 'HILFLW )XQG %DODQFHV

'"HVFULSWLRQ ,QGLFDWHY KRZ PDQ\ PRQWKYVY RU SDUWLDO PRQWKYV RI UHY|I
WKH GHILFLW IXQG EDODQFH LQ H[FHVV RI WKH GHILFLW FRYHUHG

%HQFKPDUN $ ')%5 RI ZRXOG HTXDWH WR WKUHH PRQWKY RI UHYHQ
WKH GHILFLW IXQG EDODQFH V

1HIDWLYH ,QGLFDWRUV 'HILFLW IXQG EDODQFHYV

6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGYV )LQDQFLDO $XGLWV

3DJH



ODSOHWRQ 3XEOLF 6FKRROV
JLVFDO +HDOWK 7UDFNLQJ 5DWLRYV
&KDQJH LQ )XQG %DODQFH 5DWLR &)%5
/IDVW 7HQ )LVFDO <HDUV

8QDXGLWHG

JRUPXOD &XUUHQW <HDU &KDQJH LQ *HQHUDO )XQG %DODQFH
B3ULRU <HDU *HQHUDO )XQG %DODQFH

'"HVFULSWLRQ ,QICREDMVHY WKH FHQHUR® XK@ \EDODWRHVKH QH[W LQ
UHODWLRQVKLS WR WKH SULRU \HDU IXQG EDODQFH

%YHQFKPDUN $ &)%5 QGCGLEZRWB GWKDW WKHQRW G- ED Q DH)G HURIPGW KH SULR
1HIJDWLYH ,QGLFDWRUV &)%» QHIJWWLY ZRXQ&G EH

6RXUFH 6FKRRO 'LMDQOURHRARUGM RIFODQFLDO $XGLWV

3DJH



0$3/(721 38%/,& 6&+22/6
6XPPDU\ RI 5HYHQXHV E\ 6RXUFH DQG 2WKHU )LQDQFLQJ 6RXUFHV
*HQHUDO )XQG
/IDVW 7HQ )LVFDO <HDUV

5HYHQXH IURP /RFDO 6RXUFHYV
BURSHUW\ 7D[HV
6SHFLILF 2ZQHUVKLS 7D[HV
'"HOLQTXHQW 7D[HV 3HQDOWLHV DQG ,QWHUHVW
YXO0O 'D\ .LQGHUJDUWHQ
2WKHU 7XLWLRQ
$00 2WKHU /RFDO 5HYHQXH

7RWDO /RFDO 6RXUFHYV

6WDWH 6RXUFHV ccc
6WDWH (TXDOL]DWLRQ
9RFDWLRQDO (GXFDWLRQ
(IFHSWLRQDO &KLOGUHQ V (GXFDWLRQ $FW
(QJOLVK /DQJXDJH 3URILFLHQF\ $FW
7UDQVSRUWDWLRQ
$00 2WKHU 6WDWH 5HYHQXH

7TRWDO 6WDWH 6RXUFHYV

JHGHUDO 6RXUFHYV

7TRWDO 5HYHQXH

7TDEOH &RQWLQXHG

3DJH



0$3/(721 38%/,& 6&+22/6
6XPPDU\ RI 5HYHQXHV E\ 6RXUFH DQG 2WKHU )LQDQFLQJ 6RXUFHV
*HQHUDO )XQG
/IDVW 7HQ )LVFDO <HDUV

5HYHQXH IURP /RFDO 6RXUFHYV
BURSHUW\ 7D[HV
6SHFLILF 2ZQHUVKLS 7D[HV
'"HOLQTXHQW 7D[HV 3HQDOWLHV DQG ,QWHUHVW
YXO0O 'D\ .LQGHUJDUWHQ
2WKHU 7XLWLRQ
$00 2WKHU /RFDO 5HYHQXH

7RWDO /RFDO 6RXUFHYV

6WDWH 6RXUFHV
6WDWH (TXDOL]DWLRQ
9RFDWLRQDO (GXFDWLRQ
(IFHSWLRQDO &KLOGUHQ V (GXFDWLRQ $FW
(QJOLVK /DQJXDJH 3URILFLHQF\ $FW
7UDQVSRUWDWLRQ
$00 2WKHU 6WDWH 5HYHQXH

7TRWDO 6WDWH 6RXUFHYV

JHGHUDO 6RXUFHYV

7TRWDO 5HYHQXH

6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGYV )LQDQFLDO $XGLWYV

3DJH



0$3/(721 38%/,& 6&+22/6
$66(66(" $1' (67,087(' $&78%/ 9%/8( 2) 7$;$%/( 3523(57<
/$67 7(1 ),6&%$/ <($56

81$8',7("
5DWLR
RI 7RWDO
$VVHVVHG
$VVHVVHG DI 5DWH WR 7RWDO
&DOHQGDU &ROOHFWLRQ *URVV $VVWghOMEVLRQ 19HW R (VWLPDWHG (VWLPDWHG
<HDU <HDU 9DOXDWLRQ 77)) RI 9DOXDWLRQ $FWXDO 9DOXH $FWXDO 9

1IRWHV

6RXUFH $GDPV &RXQW\ $VVHVVRU V 2IILFH
7KH DVVHVVPHQW UDWLRV IRU DOO WD[DEOH SURSHUW\ LQ WKH 6WDWH RI &RORUDGR DUH D

7D[ ,QFUHPHQW )LQODQFLQJ UHGXFWLRQ EHJDQ LQ &<
$GDPV &RXQW\ 3URSHUW\ $VVHVVPHQW 5DWLRYV

&ROOHFWLRQ
<HDU 5HVLGHQWLDO &RPPHUFLDO

7KH GLIITHUHQFH EHWZHHQ HVWLPDWHG DFWXDO YDOXH DQG FXUUHQW PDUNHW YDOXH RI WD[DEOH

7KH (VWLPDWHG $FWXDO 9DOXH LV DV FDOFXODWHG E\ $GDPV &RXQW\ $VVHVVRU V 2IILFH
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BURSHUW\ 7D[ 5DWHYV

3HU

'LUHFW DQG 2YHUODSSLQJ *RYHUQPHQW
RI $VVHVVHG 9DOXDWLRQ

/DVW 7HQ &DOHQGDU <HDUV

YRU &ROOHFWLRQV <HDU
*RYHUQPHQW (QWLW\

8QDXGLWHG

ODSOHWRQ 3XEOLF 6FKRROV
*HQHUDO )XQG
'"HEW 6HUYLFH )XQG

7TRWDO

$GDPV &RXQW\

&LW\ RI 7TKRUQWRQ

&UHVWYLHZ :DWHU DQG 6DQLWDWLRQ 'LVWULFW
&UHVWYLHZ 6HZHU

+\0ODQG +LOOV 5HFUHDWLRQ 'LVWULFW

1RUWK /LQFROQ :DWHU 6DQLWDWLRQ 'LVWULFW
1RUWK OHWUR )LUH 5HVFXH

1RUWK OHWUR 3HQVLRQ

$GDPV &RXQW\ )LUH 3URWHFWLRQ 'LVWULFW
1RUWK :DVKLQJWRQ :DWHU 6DQLWDWLRQ 'LVWULFW
5DQJHYLHZ /LEUDU\ ).$ $GDPV /LEUDU\
BRXWKZHVW $GDPV )LUH 'LVWULFW

BRXWKZHVW $GDPV J)LUH %RQG

SUEDQ 'UDLQDJH DQG )JORRG &RQWURO

S8UEDQ 'UDLQDJH 6RXWK 30DWWH

IRWHV

6RXUFH

$GDPV &RXQW\ $VVHVVRU V 2IILFH DQG $GDPV &RXQW\ &$%$)5

7TRWDOV DUH QRW VKRZQ VLQFH LXEMHRXMNWR IURGOHWLHY DUH QRW V
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BULQFLSDO 7D[SD\HUV

%DVHG RQ 3URSHUW\ 9DOXDWLRQV
&XUUHQW &ROOHFWLRQ <HDU DQG 1LQH <HDUV $JR

&< &<
$VVHVVHG RI TRWDOWLPDWHG $BWXBDWVHG 9DOXDWLR@®RI 7TRWDO@WLPDWHG $FWXDO
7D[SD\HU 9DOXDWLRQ SDQXDWLRQ9DOXH 5DQN 9DOXDWLRQ9DOXH

3XEOLF 6HUYLFH &R Rl &RORUDGR ;FHO
&URVVURDGYV &RPPHUFH 3DUN ,QGXVWULDO //&
'"HQYHU ODUW //&
ODSOHWRQ ,QGXVWULDO ,QYHUVWRUYV ///3 & 2 :HVWILHOG
"HQYHU 1HZVSDSHU $JHQF\
:DVLQIJWRQ 6WUHHW //&
,QGLJR &UHHN +ROGLQJV //&
1RUWK :DVKLQJWRQ 3URSHUWLHYV
:3& &RUSRUDWH //&
&, '"HQ , *: /&
*& OHUFKDQGLVH ODUW //&
5DQJH )XHOV ,QF
YJXUQLWXUH 5RZ &ROR //&
2ZHQV &RUQLQJ 5RRILQJ DQG $VSKDOW
&OHDU &UHHN %XVLQHVV &HQWHU //&
"HQYHU 1HZVSDSHU $JHQF\ //3 7KH

7TRWDO

6RXUFH $GDPV &RXQW\ $VVHVVRU V 21ILFH
1RWH %DVHG RQ -DQXDU\ DVVHVVPHQW IRU WD[HV
GXH LQ

7RWDO 'LVWULFW DVVHVVHG YDOXH

3DJH
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3URSHUW)\ 7D[ /HYLHV DQG &ROOHFWLRQV
*HQHUDO )XQG
/IDVW 7HQ &DOHQGDU <HDUV
8QDXGLWHG

SHUFHQW R

&XUUHQW SHUFHQWDJH '"HOLQTXHQW 7TRWDO 7TRWDO 7D
&DOHQGD&ROOHFWLR@RWDO 7D[ RI /HY\ 7D 7D[ &ROOHFWLRQV
<HD <HD 7D[ /HY\ &ROOHFWLRQV &ROOHFWHG &ROOHFWLRQYV &ROOHFWLRQYV
6RXUFH $GDPV &RXQW\ $VVHVVRU V 2IILFH DQG 'LVWULFW ILQDQFLDO UHFRUGYV
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ODSOHWRQ 3XEOLF 6FKRRO
SHUFHQW RI 1HW *HQHUDO 2EOLJDWLRQ %RQGHG "HEW WR
$VVHVVHG 9DOXH DQG 1HW %RQGHG 'HEW SHU &DSLWD DQG SHU )XQGHG 3XSLO
/IDVW 7HQ )LVFDO <HDUYV
8QDXGLWHG

'"HFHPEHU /IHVV "HEW SHUFHQW RHWHWRQGHG
'LVWULRWWREHU +BNVEHVVHG (VWLPDWHG 5UIPWW %REGEMWELFH )XQGV %RQGHG '"HEHMEW 3HUHW %RQGHG
JLVFDO <BRIXODWLR@RXQW 9DOXDWLRRURSHUW\ 9DOXHEW $YDLODEOH IHW WRRGHDBO HBDWXSLWDHEW SHU 3XSLO

6RXUFH $GDPV &RXQW\ $VVHVVRU V 2I1ILFH DQG 'LVWULFW ILQDQFLDO UHSRUWYV

6RXUFH 1DWLRQDO &HQWHU IRU (GXFDWLRQ 6WDWLVWLFV 8 6 'HSDUWPHQW RI (GXFDWLRQ 5HWULHYHG
KWWSV QFHV HG JRY SURJUDPV HGJH 'HPRJUDSKLF $&6
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ODSOHWRQ 3XEOLF 6FKRROV
5DWLRV RI 2XWVWDQGLQJ 'HEW E\ 7\SH
/IDVW 7HQ )LVFDO <HDUV
8QDXGLWHG

*RYHUQPHQWDO $FWLYLWLHYV

*HQHUDO

2EOLJDWLRKHUWLILFDWHYV SHUFHQWDJH RI
JLVFDODWFKLQJ ORQHRI &DSLWDO 3HUVRQDO
<HDU %RQGYV 3DUWLFLSDWLRQ / WK 7TRWDO $VVHVVHG 9DOXH RPRHS XODVWBHRIQ&DSLWD

6RXUFH $GRORWBEVHVV2RILAH DQG 'LVWUHSRUWE®DQFLDO U

1RWH 6RXUFH 1DWRWRQGXFOMQW R U VWBWUWRPHRMWY RB6 (GXFDWLRQ S5HWULHYHG
KWWSV QFHV HG JRY SURJUDPVY HGJH 'HPRJUDSKLF $&6

1RWH 6RXUFH WQRPLEX BQCFO\VLY 3HU FDSLWD ILIXUHV IRU $GDPV &RXQW\ &2 PXOWLSOLHG E\
GLVWULFW HVWLPDWHG SRSXODWLRQ

1RWH 6HH 7DEOH '"HPRJUDSKLF 'DWD $GDPV &RXQW\
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&RPSXWDWLRQ RI 'LUHFW DQG 2YHUODSSLQJ 'HEW
*HQHUDO 2EOLJDWLRQ %RQGHG 'HEW
$V RI -XQH
8QDXGLWHG

SHUFHQWDJH

$SSOLFDEOH SPRXQW

WR ODSOHWRQ $SSOLFDE
'LUHFW 3XEOLF 6FKRROV WR OO
'HEW 3XEOLF 6FKRRC

*RYHUOPHOWDO 8QLW

'LUHFW
ODSOHWRQ 3XEOLF 6FKRROV

2YHUODSSLQJ
+\ODQG +LOOV OHWURSROLWDQ
3DUNV DQG 5HFUHDWLRQ 'LVWULFW
$GDPV &RXQW\ )LUH BURWHFWLRQ 'LVWULFW
I1RUWK OHWUR )LUH 5HVFXH '"'LVWULFW

7TRWDO 2YHUODSSLQJ '"HEW

TRWDOV

5HYHQXH ERQGV DQG RWKHU VHOI VXSSRUWLQJ GHEW DUH QRW LQFOXGH
REOLJDWLRQ GHEW DUH QRW VKRZQ

7KH SHUFHQWDJH LQ WKLV FROXPQ UHIOHFWV WKH SRUWLRQ RI WKH JHQF
UHDO HVWDWH ORFDWHG ZLWKLQ WKH 'LVWULFW
6RXUFH $GDPV &RXQW)\ J)LQDQFH 2IILFH DQG WKH LQGLYLGXDO JRYHUQPHQ
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&RPSXWDWLRQ RI /HIJDO '"HEW 0DUJLQ
$V RI -XQH
8QDXGLWHG

/HIDO '"HEW O0DUJLQ &DOFXODWLRQ IRU )LVFDO <HDU
HVWLPDWHG DFWXDO YDOXDWLRQ
'"HEW OLPLW RI HVYWLPDWHG DFWXDO YDOXDWLRQ
'"HEW DSSOLFDEOH WR OLPLW
/HIJDO GHEW PDUJLQ

'"HEW OLPLW

7TRWDO QHW GHEW DSSOLFDEOH WR OLPLW

/HIJDO GHEW PDUJLQ

7TRWDO QHW GHEW DSSOLFDEOH WR WKH
OLPLW DV D SHUFHQWDJH RI GHEW OLPLW

6RXUFH 6FKRRO 'LVWULFW )LQDQFLDO 5HFRUGV )LQDQFLDO $XGLWV
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SHUFHQW RI $QQXDO 'HEW 6HUYLFH IRU *HQHUDO %RQGHG 'HEW
WR *HQHUDO )XQG ([SHQGLWXUHV
/DVW 7HQ )LVFDO <HDUYV

3HUFHQW RI
'"HEW 6HUYLFH
WR *HQHUDO
,QWHUHVW/ R®WGO 'HEWHUDO )XQBQG
BULQFLYDWFDO &KDGBHHWW LFH[SHQGLWKSHYGLWXUHV

6RXUFH 6FKRRO 'LMDWUIHKRRUGNM PIFOQDQFLDO $XGLWV
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'HPRJUDSKLF 'DWD $GDPV &RXQW\
/IDVW 7HQ )LVEDO <HDUYV
8QDXGLWHG

3HU &DSLWD

&DOHQGBRSXODWLRIQGLDQ $JH (QUROGQHRRABWR\PHQW HUVRQDO
<HDU 5DW H QHUVRQDO’QFR% RPH

1RWH $00 GDWD UHSUHVHQWY FDOHQGDU \HDU LQIRUPDWLRQ H[FHSW VFKRRO
ILVFDO \HDU EDVLV

1RWH 6RXUFH 1DWLRQDO &HQWHU IRU (GXFDWLRQ 6WDWLVWLFV 8 6 '"HSDUWPH
KWWSV QFHV HG JRY SURJUDPV HGJH 'HPRJUDSKLF $&6

1RWH 6RXUFH 6WDWH 'HPRJUDSK\ 2IILFH B5HWULHYHG

1RWH 6RXUFH %XUHDX Rl /DERU 6WDWLVWLEV IRU -XO\ 5HWULHYHG

1RWH 3HUVRQDO ,QFRPH IRU WKH 'LVWULFW LV FDOFXODWHG E\ PXOWLSO\LQJ W

&DSLWD 3HUVRQDO ,QFRPH IRU $GDPV &RXQW\

1RWH 86 '"HSDUWPHQW RI &RPPHUFH %XUHDX RI (FRQRPLF $QDO\VLV IRU $GDPV

3DJH



0$3/(721 38%/,& 6&+22/6
$VVHVVHG 9DOXH RI 7D[DEOH 3URSHUW\ IRU ODSOHWRQ 3XEOLF 6FKRROV
/IDVW 7HQ )LVFDO <HDUV
8QDXGLWHG

&DOHQGDU &RPPHUFLD@GXVWULDO $IJULFXOWXUDWXUD®WDWH $VVHRWD® 7D [DREWBO 'LUHFW 7D]
<HDU 5HVLGHQWLDO 3URSROBWUW\3URSHUW\ 9D F DR HD9OE0 X DOWMIVRXUFHV3URSHUWVYVHVVHG 9DO6RWH
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$FWXDO 9DOXH RI 7D[DEOH 3URSHUW\ IRU ODSOHWRQ 3XEOLF 6FKRROV
/IDVW 7HQ )LVFDO <HDUV
8QDXGLWHG

&DOHQGDU &RPPHUFLD@GXVWULDO $IJULFXOWXUDWXUD®WDWH $VVHMMBGO $FWXDO
<HDU 5HVLGHQWLDO 3URSBURSHUW\3URSHUW\ 9D F D QR HDQOE0 X DWMIVRRXUFHV3URSHUW\ 9DOXDWLRQ

7KH &RXQW\ DVVHVVHY SURSHUW\ I[UHTXHQWO\ WKHUHIRUH DVVHVVHG DQG DFWXDO DUH VXEVWDQWLDOO\ HTXD
7D[ UDWH LV SHU RI DVVHVVHG YDOXH
6RXUFH $GDPV &RXQW\ $EVWUDFW RI $VVHVVPHQW DQG 7D[ /HYLHV
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$GDPV &RXQW\ 3ULQFLSDO (PSOR\HUV 3ULYDWH 6HFWR
&< DQG
8QDXGLWHG

SHUFHQWDJH RI SHUFHQWDJH RI
TRWDO &RXQW\ 7TRWDO &RXQW\
(PSOR\HU (PSOR\HHV 5DQN (PSOR\PHQW (PSOR\HHV 5DQN (PSO

8QLYHUVLW\ Rl &RORUDGR +RVSLWDO
&KLOGUHQ V +RVSLWDO

8QLWHG 3DUFHO 6HUYLFH

YHG ([

BWXUJHRQ (OHFWULF

$'6 SOOLDQFH 'DWD 6\WWHPV

652ULJLQDOV

+HDOWK2QH 1RUWK 6XEXUEDQ OHGLFDO &HQWHU
6KDPURFN )RRGYV

&HQWXUD 6W $QWKRQ\V 1RUWK +RVSLWDO

(FKR 6WDU &RPPXQLFDWLRQV

8QLYHUVLW\ RI &RORUDGR +HDOWK 6FLHQFHV &HQWHU
$YD\D &RPPXQLFDWLRQV

':DJQHU (TXLSPHQW &RPSDQ\

7 ORELOH

7TRWDO

7RWDO &RXQW\ (PSOR\PHQW
BRXUFH $GDPV &RXQW)\ &$)5 IRU &DOHQGDU <HDU

'RHV QRW LQFOXGH JRYHUQPHQWDO HQWLW\ HPSOR\HUYV
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&DSLWDO $VVHW 6WDWLVWLFV %\ )XQFWLRQ 3URJUDP
8QDXGLWHG

(QUROOPHQW 7THDFKHU 3XSLO 7THDFKHU )L
6LWH 6FKRRO V 6T )W )7 ( 5DWLR 5HGXFHG /

$GPLQLVWUDWLRQ %XLOGLQJ
%LJ 3BLFWXUH &ROOHJH DQG &DUHHU $FDGHP\

%HUWKD +HLG %XLOGLQJ
$FKLHYH $FDGHP\

&OD\WRQ %XLOGLQJ
([SORUH (OHPHQWDU\

OHDGRZ %XLOGLQJ
OHDGRZ &RPPXQLW\ (OHPHQWDU\

ORQWHUH\ %XLOGLQJ
ORQWHUH\ &RPPXQLW\ (OHPHQWDU\

9DOOH\ 9LHZ %XLOGLQJ
9DOOH\ 9LHZ (OHPHQWD U\

HVWHUQ +LOOV %XLOGLQJ
$GYHQWXUH (OHPHQWDU\

-RKQ "HZH\ %XLOGLQJ
*OREDO 3ULPDU\ $FDGHP\
*OREDO ,QWHUPHGLDWH $FDGHP\
*OREDO /HDGHUVKLS $FDGHP\

<RUN %XLOGLQJ
<RUN ,QWHUQDWLRQDO

6N\YLHZ &DPSXV
ODSOHWRQ ([SHGLWLRQDU\ 6FKRRO RI WKH $UWYV
ODSOHWRQ (DUO\ &ROOHJH
$FDGHP\ +LJK 6FKRRO
&OD\WRQ 3DUWQHUVKLS 6FKRRO
1RUWK 9DOOH\ 6FKRRO IRU <RXQJ $GXOWYV
6N\YLHZ &HQWHU

"HOE\ %XLOGLQJ
"HOE\ &RPPXQLW\ (OHPHQWDU\

2WKHU
&RQQHFWLRQV $FDGHP\
1RQ 'LVWULFW 6FKRROV

7UDQVSRUWDWLRQ %XLOGLQJ
ODLQWHQDQFH 6KHG

2SHUDWLRQV %XLOGLQJ
3URIHVVLRQDO 'HYHORSPHQW &HQWHU

6RXUFH 'LVWULFW )DFLOLWLHV ODLQWHQDQFH
1RWH <HDU RI RULJLQDO FRQVWUXFWLRQ LV VKRZQ LQ SDUHQWKHVLV
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7HDFKHU 6DODU\ 5DQJHYV
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ODSOHWRQ 3XEOLF 6FKRROV
)XOO WLPH (TXLYDOHQW 'LVWULFW (PSOR\HHV E\ )XQFWLRQ 3URJUDP
/IDVW 7HQ )LVFDO <HDUYV

,QVWUXFWLRQDO 6HUYLFHV
$GPLQLVWUDWRUYV
BULQFLSDOV DQG $VVW 3ULQFLSDOV
7HDFKHU 5HJXODU (G
7HDFKHU (QJOLVK /DQJ /HDUQHUV
7HDFKHU 6SHFLDO (G
6SHFLDO (G 2WKHU ,QVWUXFWLRQ
*XLGDQFH &RXQVHORUV
&XUULFXOXP 6SHFLDOLVWYV
OHQWRU &RDFK
3V\IFKRORJLVWYV VRFLDO ZRUNHUYV
3DUDSURIHVVLRQDOV /LEUDU\
3DUDSURIHVVLRQDOV 5HJXODU (G
3DUDSURIHVVLRQDOV (// (G
3DUDSURIHVVLRQDOV 6SHFLDO (G
3DUDSURIHVVLRQDOV +HDOWK
3DUDSURIHVVLRQDOV 7UDQVSRUW

6XSSRUW 6HUYLFHV
$GPLQLVWUDWRUYV
&RPSXWHU VI\VWHP VXSSRUW
&RPPXQLW\ /LDLVRQ
%RRNNHHSLQJ SD\UROO
*HQHUDO VHFUHWDU\
%XV 'ULYHU
&RRN
&XVWRGLDQ
)DFLOLWLHY PDLQWHQDQFH
6WDIlI OHDGYV
OHFKDQLF
6HFXULW\

7TRWDO

6RXUFH 'LVWULFW )LQDQFLDO 6\VWHP
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2SHUDWLQJ ,QGLFDWRUV ER )XQFWLRQ 3URJUD
/IDVW 7HQ )LVFDO <HDUV

,QVWUXFWLRQ
&RORUDGR OHDVXUHV RI $FDGHPLF 6XFFHVV &0$6
3HUFHQW OHW RU ([FHHGHG ([SHFWDWLRQV
ODSOHWRQ 6WDWH $YJ ODSOHWRQ 6WDWH $YJ 6WDWH $YJ ODSOHW
$VVHVVPHQ
UG *UDGH (QJOLVK /DQJXDJH $UWV p
UG *UDGH ODWKHPDWLFV
WK *UDGH (QJOLVK /DQJXDJH $UWV
WK *UDGH ODWKHPDWLFV
WK *UDGH (QJOLVK /DQJXDJH $UWV
WK *UDGH ODWKHPDWLFV
WK *UDGH 6FLHQFH
WK *UDGH (QJOLVK /DQJXDJH $UWV
WK *UDGH ODWKHPDWLFV
WK *UDGH (QJOLVK /DQJXDJH $UWV
WK *UDGH ODWKHPDWLFV
WK *UDGH (QJOLVK /DQJXDJH $UWV
WK *UDGH ODWKHPDWLFV
WK *UDGH 6FLHQFH

WK *UDGH (QJOLVK /DQJIXDJH $UWV Q D QD

$OJHEUD , QD 1$

*HRPHW U\ QD 1%

$OJHEUD ,, Q D QD QD 1$

WK *UDGH 6FLHQFH 1$

.Q WKH &RORUDGR '"HSDUWPHQW Rl (GXFDWLRQ VZLWFKHG WR WKH 3$55& IRU VWXGHQ
5HVXOWYV IURP WKH QHZ DVVHVVPHQWYV VKRXOG QRW EH FRPSDUHG WR SUHYLRXV 7&%$3 DQG
p $GGLWLRQDO SV\FKRPHWULF SURFHGXUHV ZHUH DSSOLHG LQ WR LQFUHDVH WKH FRP

DVVHVVPHQWYV 7KLV GLVWULFW RU VFKRRO KDG RU PRUH RI WKHLU VWXGHQWY WDNH WK
DGGLWLRQDO SURFHGXUHV ZHUH QRW DSSOLHG 7KLV VFKRRO RU GLVWULFW PD\ VKRZ D GH
UDWKHU WKDQ D FKDQJH LQ VWXGHQW SHUIRUPDQFH

7KH UHVXOWYV IRU KLJK VFKRRO PDWK DUH VXSSUHVVHG EHFDXVH WKH SRSXODWLRQV
WK DQG WK JUDGHUV ZHUH QRW LQFOXGHG LQ WHVWLQJ

6RXUFH &RORUDGR 'HSDUWPHQW RI (GXFDWLRQ
/IDQJXDJH $UWV DQG ODWK KWWSV Z7ZZZ FGH VWDWH FR XV DVVHVVPHQW FPDVSDUFFVWDWH
6FLHQFH KWWSV Z7ZzZZ FGH VWDWH FR XV DVVHVVPHQW FPDVVWDWHVXPPDU\

&0%6 LV WKH &RORUDGR OHDVXUHV RI 6WXGHQW 6XFFHVV $VVHVVPHQW SURJUDP UHTXLUL
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ODSOHWRQ 3XEOLF 6FKRRO
2WKHU 2SHUDWLQJ ,QGLFDWRUYV E\ )XQFWLRQ 3URJUDP
/IDVW 7HQ )LVFDO <HDUYV

6XSSRUW
*UDGXDWLRQ 5DWH 1$
3RVWVHFRQGDU\ &0DVVHV 3DVVHG

6WDIl '"HYHORSPHQW ([SHQGLWXUHV SHU 7HDFKHU
*UDQW 5HYHQXH 5HFHLYHG SHU 3XSLO
ODLQWHQDQFH ([SHQGLWXUHV SHU 3XSLO

%XV OLOHV 7UDYHOHG

$YHUDJH 7HDFKHU 6DODU\

3HUFHQWDJH 7HDFKHUV +LJKO\ 4XDOLILHG
3HUFHQWDJH 7HDFKHUV Z $GYDQFH 'HJUHH
OHDOV 6HUYHG SHU 3XSLO SHU 'D\

JUHH B5HGXFHG &RXQWYV

JUHH B5HGXFHG 3HUFHQWDJH

6RXUFH 'LVWULFW ILQDQFLDO VI\VWHP DQG GRFXPHQWYV
GDWD XQDYDLODEOH DW WLPH RI SXEOLFDWLRQ UDWHYVY UHIOHFW RQ WLPH JUDGXDWLRQ
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SHYHQXHV ([SHQGLWXUHV )XQG %DODQFH E\ )XQG
YXQG 7\SH 1XPEHU %HJ )XQG %DODQFH

$GM

*RYHUQPHQWDO

*HQHUDO )XQG
5LVN 0JPW 6XE )XQG RI *HQHUDO )XQG

&RORUDGR 3UHVFKRRO 3URJUDP )XQG

6XE 7TRED

TREY

TRAEY

TREY

&KDUWHU 6FKRRO )XQG

6SHFLDO 5HYHQXH )XQG

6XSSOHPHQWDO &DS &RQVW 7HFK 0DLQ )XQG
JRRG 6HUYLFH 6SHF 5SHYHQXH )XQG

*RYW 'HVLIQDWHG 3XUSRVH *UDQWV )XQG
3XSLO $FWLYLW\ 6SHFLDO 5HYHQXH )XQG

)XO0O 'D\ .LQGHUJDUWHQ 0LOO /HY\ 2YHUULGH
7UDQVSRUWDWLRQ )XQG

%RQG 5HGHPSWLRQ )XQG

&HUWLILFDWH RI 3DUWLFLSDWLRQ &23 'HEW 6HUYLFH )XQ
%XLOGLQJ )XQG

6SHFLDO %XLOGLQJ )XQG

&DSLWDO 5HVHUYH &DSLWDO 3URMHFWYV )XQG

6XSSOHPHQWDO &DS &RQVW 7HFK 0DLQ )XQG

BURSULHWDU\
2WKHU (QWHUSULVH )XQGV
5LVN 5HODWHG $FWLYLW\ )XQG

2WKHU ,QWHUQDO 6HUYLFH )XQGV

JLGXFLDU\
2WKHU 7UXVW DQG $JHQF\ )XQGV
3ULYDWH 3XUSRVH 7UXVW )XQG
$JHQF\ )XQG
3XSLO $FWLYLW\ $JHQF\ )XQGC
“$6% 3HUPDQHQW )XQG

JRXQGDWLRQV

), 1%/

SRARADCR' HSOWR HOAR ( GXFDARQ
$XARY, QMW 5HSRW
"LVWULFW 0$3/(721
JLVFDO <HDU
&RORUDGR 6FKRRO 'LVWULFW %2&(6

7TRWDO 5t 7TRWDO ([SHQ BULRU 3HU $GM
2WKHU 6 2WKHU 8VHV (QGLQJ )XQG %DODQFH

*If you have 3 prior period adjustment in any fund (Balance Sheet 6830), the amount of your priorperiod adjustment iz added into both your ending and beginning fund balances on this report.
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