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1RYHPEHU ��� ���� 
 
 
7R WKH &LWL]HQV DQG 0HPEHUV RI WKH %RDUG RI (GXFDWLRQ 
0DSOHWRQ 3XEOLF 6FKRROV 
7KRUQWRQ� &RORUDGR 
 
:H DUH SOHDVHG WR VXEPLW WR \RX WKH &RPSUHKHQVLYH $QQXDO )LQDQFLDO 5HSRUW �&$)5� RI 0DSOHWRQ 
3XEOLF 6FKRROV IRU WKH \HDU HQGHG -XQH ��� ����� 
 
&RORUDGR 6WDWH ODZ UHTXLUHV DOO SXEOLF VFKRRO GLVWULFWV WR SXEOLVK ZLWKLQ VL[ PRQWKV RI WKH FORVH RI 
HDFK ILVFDO \HDU D FRPSOHWH VHW RI ILQDQFLDO VWDWHPHQWV SUHVHQWHG LQ FRQIRUPLW\ ZLWK *HQHUDOO\ 
$FFHSWHG $FFRXQWLQJ 3ULQFLSOHV �*$$3� DQG DXGLWHG LQ DFFRUGDQFH ZLWK *HQHUDOO\ $FFHSWHG 
$XGLWLQJ 6WDQGDUGV �*$$6� E\ D ILUP RI OLFHQVHG FHUWLILHG SXEOLF DFFRXQWDQWV�  3XUVXDQW WR WKDW 
UHTXLUHPHQW� ZH KHUHE\ LVVXH WKH FRPSUHKHQVLYH DQQXDO ILQDQFLDO UHSRUW RI 0DSOHWRQ 3XEOLF 
6FKRROV� $GDPV &RXQW\� &RORUDGR� IRU WKH ILVFDO \HDU HQGHG -XQH ��� �����  
 
7KLV UHSRUW FRQVLVWV RI 0DSOHWRQ 3XEOLF 6FKRROV DGPLQLVWUDWLRQ¶V UHSUHVHQWDWLRQV FRQFHUQLQJ WKH 
ILQDQFHV RI WKH 'LVWULFW�  &RQVHTXHQWO\� WKH 'LVWULFW¶V DGPLQLVWUDWLRQ DVVXPHV IXOO UHVSRQVLELOLW\ IRU 
ERWK WKH DFFXUDF\ RI WKH GDWD DQG WKH FRPSOHWHQHVV DQG IDLUQHVV RI WKH SUHVHQWDWLRQ� LQFOXGLQJ DOO 
GLVFORVXUHV�  7R SURYLGH D UHDVRQDEOH EDVLV IRU PDNLQJ WKHVH UHSUHVHQWDWLRQV� PDQDJHPHQW RI WKH 
'LVWULFW KDV HVWDEOLVKHG D FRPSUHKHQVLYH LQWHUQDO FRQWURO IUDPHZRUN WKDW LV GHVLJQHG ERWK WR SURWHFW 
WKH HQWLW\¶V DVVHWV IURP ORVV� WKHIW� RU PLVXVH DQG WR FRPSLOH VXIILFLHQW UHOLDEOH LQIRUPDWLRQ IRU WKH 
SUHSDUDWLRQ RI WKH 'LVWULFW¶V ILQDQFLDO VWDWHPHQWV LQ FRQIRUPLW\ ZLWK *$$3�  0DSOHWRQ FRQWLQXHV WR 
PDLQWDLQ DQ HIILFLHQW DQG VWUHDPOLQHG V\VWHP�  $V DQ RUJDQL]DWLRQ� ZH EHOLHYH WKH FRVW RI LQWHUQDO 
FRQWUROV VKRXOG QRW RXWZHLJK WKHLU EHQHILW�  $V D UHVXOW� WKH 'LVWULFW¶V FRPSUHKHQVLYH IUDPHZRUN RI 
LQWHUQDO FRQWUROV KDV EHHQ GHVLJQHG WR SURYLGH UHDVRQDEOH� UDWKHU WKDQ DEVROXWH� DVVXUDQFH WKDW WKH 
ILQDQFLDO VWDWHPHQWV ZLOO EH IUHH IURP PDWHULDO PLVVWDWHPHQW�  7R WKH EHVW RI RXU NQRZOHGJH DQG 
EHOLHI� WKH HQFORVHG GDWD LV DFFXUDWH LQ DOO PDWHULDO UHVSHFWV DQG LV UHSRUWHG LQ D PDQQHU GHVLJQHG WR 
SUHVHQW IDLUO\ WKH ILQDQFLDO SRVLWLRQ DQG UHVXOWV RI RSHUDWLRQV RI WKH YDULRXV IXQGV�   
 
7KH 'LVWULFW¶V ILQDQFLDO VWDWHPHQWV KDYH EHHQ DXGLWHG E\ 5XELQ%URZQ� //3� D ILUP RI OLFHQVHG 
FHUWLILHG SXEOLF DFFRXQWDQWV�  7KH JRDO RI WKH LQGHSHQGHQW DXGLW ZDV WR SURYLGH UHDVRQDEOH DVVXUDQFH 
WKDW WKH ILQDQFLDO VWDWHPHQWV RI WKH 'LVWULFW IRU WKH ILVFDO \HDU HQGHG -XQH ��� ����� DUH IUHH RI 
PDWHULDO PLVVWDWHPHQW�  7KH LQGHSHQGHQW DXGLW LQYROYHG H[DPLQLQJ RQ D WHVW EDVLV HYLGHQFH 
VXSSRUWLQJ WKH DPRXQWV DQG GLVFORVXUHV LQ WKH ILQDQFLDO VWDWHPHQWV� DVVHVVLQJ WKH DFFRXQWLQJ 
SULQFLSOHV XVHG DQG VLJQLILFDQW HVWLPDWHV PDGH E\ PDQDJHPHQW� DQG HYDOXDWLQJ WKH RYHUDOO ILQDQFLDO 
VWDWHPHQW SUHVHQWDWLRQ�  %DVHG XSRQ WKH DXGLW� WKH LQGHSHQGHQW DXGLWRU FRQFOXGHG� WKDW WKHUH ZDV D 
UHDVRQDEOH EDVLV IRU UHQGHULQJ DQ XQPRGLILHG RSLQLRQ WKDW WKH 'LVWULFW¶V ILQDQFLDO VWDWHPHQWV IRU WKH 

Achieve Your Dreams 



 
 

 LL 

ILVFDO \HDU HQGHG -XQH ��� ����� DUH IDLUO\ SUHVHQWHG LQ FRQIRUPLW\ ZLWK *$$3�  7KH LQGHSHQGHQW 
DXGLWRU¶V UHSRUW LV SUHVHQWHG DV WKH ILUVW FRPSRQHQW RI WKH ILQDQFLDO VHFWLRQ RI WKLV UHSRUW� 
 
7KH LQGHSHQGHQW DXGLW RI WKH ILQDQFLDO VWDWHPHQWV RI WKH 'LVWULFW ZDV SDUW RI D EURDGHU� IHGHUDOO\ 
PDQGDWHG ³6LQJOH $XGLW´ GHVLJQHG WR PHHW WKH VSHFLDO QHHGV RI IHGHUDO JUDQWRU DJHQFLHV�  7KH 
VWDQGDUGV JRYHUQLQJ 6LQJOH $XGLW HQJDJHPHQWV UHTXLUH WKH LQGHSHQGHQW DXGLWRU WR UHSRUW QRW RQO\ RQ 
WKH IDLU SUHVHQWDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV� EXW DOVR RQ WKH DXGLWHG JRYHUQPHQW¶V LQWHUQDO 
FRQWUROV DQG FRPSOLDQFH ZLWK OHJDO UHTXLUHPHQWV� ZLWK VSHFLDO HPSKDVLV RQ LQWHUQDO FRQWUROV DQG 
OHJDO UHTXLUHPHQWV LQYROYLQJ WKH DGPLQLVWUDWLRQ RI IHGHUDO DZDUGV�  7KHVH UHSRUWV DUH SUHVHQWHG LQ 
WKH FRPSOLDQFH VHFWLRQ RI WKLV GRFXPHQW� 
 
7KH 'LVWULFW¶V &RPSUHKHQVLYH $QQXDO )LQDQFLDO 5HSRUW LQFRUSRUDWHV WKH UHSRUWLQJ PRGHO SUHVFULEHG 
E\ WKH *RYHUQPHQWDO $FFRXQWLQJ 6WDQGDUGV %RDUG �*$6%� 6WDWHPHQW ���  7KLV DSSURDFK 
HPSKDVL]HV WKH XVH RI 'LVWULFW�ZLGH ILQDQFLDO VWDWHPHQWV� LQ DGGLWLRQ WR IXQG ILQDQFLDO VWDWHPHQWV� 
HQDEOLQJ WKH UHDGHU WR REWDLQ DQ RYHUYLHZ RI WKH 'LVWULFW¶V ILQDQFLDO SRVLWLRQ DQG UHVXOWV RI 
RSHUDWLRQV� 
 
7KH QRWHV WR WKH ILQDQFLDO VWDWHPHQWV� LQFOXGLQJ D VXPPDU\ RI VLJQLILFDQW DFFRXQWLQJ SROLFLHV RI WKH 
'LVWULFW� DUH FRQVLGHUHG WR EH DQ LQWHJUDO SDUW RI WKH ILQDQFLDO VWDWHPHQWV DQG FRQWDLQ FHUWDLQ 
LQIRUPDWLRQ QRW VKRZQ RQ WKH IDFH RI WKH ILQDQFLDO VWDWHPHQWV WKDW LV UHTXLUHG WR EH GLVFORVHG XQGHU 
JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSOHV�  5HDGHUV RI WKH ILQDQFLDO VWDWHPHQWV DUH HQFRXUDJHG WR 
WKRURXJKO\ UHYLHZ WKH LQIRUPDWLRQ FRQWDLQHG LQ WKH QRWHV LQ FRQQHFWLRQ ZLWK WKHLU RYHUDOO UHYLHZ RI 
WKH ILQDQFLDO VWDWHPHQWV� 
 
*HQHUDOO\ $FFHSWHG $FFRXQWLQJ 3ULQFLSOHV UHTXLUH WKDW PDQDJHPHQW SURYLGH D QDUUDWLYH 
LQWURGXFWLRQ� RYHUYLHZ� DQG DQDO\VLV WR DFFRPSDQ\ WKH EDVLF ILQDQFLDO VWDWHPHQWV LQ WKH IRUP RI 
0DQDJHPHQW¶V 'LVFXVVLRQ DQG $QDO\VLV �0'	$��  7KLV OHWWHU RI WUDQVPLWWDO LV GHVLJQHG WR 
FRPSOHPHQW 0DQDJHPHQW¶V 'LVFXVVLRQ DQG $QDO\VLV DQG VKRXOG EH UHDG LQ FRQMXQFWLRQ ZLWK LW�  
7KLV GLVFXVVLRQ DQG DQDO\VLV FDQ EH IRXQG LPPHGLDWHO\ IROORZLQJ WKH ,QGHSHQGHQW $XGLWRU¶V 5HSRUW 
RQ SDJHV � DQG �� 
 
Profile of the School District 
 
0DSOHWRQ 3XEOLF 6FKRROV LV RQH RI VHYHQ VFKRRO GLVWULFWV LQ $GDPV &RXQW\� &RORUDGR�  $W �� VTXDUH 
PLOHV� LW LV RQH RI WKH VPDOOHVW GLVWULFWV LQ $GDPV &RXQW\ DQG LV ORFDWHG LQ WKH VRXWKHUQ VHFWLRQ RI 
WKH FRXQW\�  1LQHW\�ILYH SHUFHQW RI WKH ODQG ZLWKLQ WKH 'LVWULFW ERXQGDULHV LV FRQVLGHUHG IXOO\ 
GHYHORSHG�   
 
7KH 'LVWULFW LV ERUGHUHG RQ WKH HDVW E\ $GDPV &RXQW\ 6FKRRO 'LVWULFW 1R� �� �&RPPHUFH &LW\�� RQ 
WKH ZHVW E\ :HVWPLQVWHU 3XEOLF 6FKRROV� RQ WKH QRUWK E\ $GDPV &RXQW\ 6FKRRO 'LVWULFW 1R� �� 
�1RUWKJOHQQ�7KRUQWRQ�� DQG RQ WKH VRXWK E\ 'HQYHU 3XEOLF 6FKRROV�  7KH 'LVWULFW LV FHQWUDOO\ 
ORFDWHG LQ WKH 'HQYHU PHWURSROLWDQ DUHD ZLWK PDMRU WUDQVSRUWDWLRQ URXWHV ELVHFWLQJ WKH GLVWULFW�  7KH 
QRUWKHUQ WKLUG RI 0DSOHWRQ 3XEOLF 6FKRROV LV ZLWKLQ WKH ERXQGDU\ RI WKH &LW\ RI 7KRUQWRQ� ZKLOH WKH 
VRXWKHUQ WZR�WKLUGV DUH ORFDWHG LQ XQLQFRUSRUDWHG $GDPV &RXQW\�  7KH SRUWLRQ ORFDWHG LQ 7KRUQWRQ 
LV SULPDULO\ UHVLGHQWLDO� ZKLOH WKH VRXWKHUQ SRUWLRQ RI WKH 'LVWULFW LV FRPSULVHG SULPDULO\ RI OLJKW WR 
KHDY\ LQGXVWU\� 



 
 

 LLL 

0DSOHWRQ 3XEOLF 6FKRROV LV JRYHUQHG E\ D ILYH�PHPEHU %RDUG RI (GXFDWLRQ �WKH %RDUG�� ZKRVH 
PHPEHUV DUH HOHFWHG E\ WKH TXDOLILHG HOHFWRUV ZLWKLQ WKH 'LVWULFW¶V ERXQGDULHV�  %RDUG RI (GXFDWLRQ 
PHPEHUV KDYH JHQHUDO GXWLHV WKDW HPSRZHU WKHP WR HPSOR\ D 6XSHULQWHQGHQW RI 6FKRROV DQG 
DSSURYH WKH FRPSHQVDWLRQ RI DOO SHUVRQQHO QHFHVVDU\ WR PDLQWDLQ WKH RSHUDWLRQV DQG FDUU\ RXW WKH 
HGXFDWLRQDO SURJUDPV RI WKH 'LVWULFW� WR HVWDEOLVK DQQXDO EXGJHWV� WR GHWHUPLQH WKH HGXFDWLRQDO 
SURJUDPV WR EH FDUULHG RQ LQ WKH VFKRROV RI WKH 'LVWULFW� DQG WR SUHVFULEH DQG DSSURYH WKH WH[WERRNV 
RI DQ\ FRXUVH RI LQVWUXFWLRQ RU VWXG\ LQ VXFK HGXFDWLRQDO SURJUDPV�  7KH 'LVWULFW UHFHLYHV IXQGLQJ 
IURP ORFDO� VWDWH DQG IHGHUDO JRYHUQPHQW VRXUFHV DQG PXVW FRPSO\ ZLWK WKH UHTXLUHPHQWV RI WKHVH 
IXQGLQJ VRXUFHV� 
 
7KH 'LVWULFW KDV UHYLHZHG LWV UHSRUWLQJ HQWLW\ GHILQLWLRQ LQ DFFRUGDQFH ZLWK WKH *$6%� ZKLFK 
GHILQHV WKH JRYHUQPHQWDO UHSRUWLQJ HQWLW\�  7KLV UHSRUW LQFOXGHV DOO IXQGV� RUJDQL]DWLRQV DQG 
DFWLYLWLHV IRU ZKLFK WKH %RDUG KDV RYHUVLJKW UHVSRQVLELOLW\ DV IXUWKHU GHVFULEHG LQ 1RWH � LQ WKH 
1RWHV WR )LQDQFLDO 6WDWHPHQWV�   
 
0DSOHWRQ 3XEOLF 6FKRROV SURYLGHV D IXOO UDQJH RI WUDGLWLRQDO DQG QRQ�WUDGLWLRQDO HGXFDWLRQ SURJUDPV 
DQG VHUYLFHV�  7KHVH SURJUDPV DQG VHUYLFHV LQFOXGH SUHVFKRRO� HOHPHQWDU\ DQG VHFRQGDU\ FXUULFXOXP 
RIIHULQJV� DV ZHOO DV D EURDG UDQJH RI FR�FXUULFXODU DQG H[WUD�FXUULFXODU DFWLYLWLHV� VSHFLDO HGXFDWLRQ 
SURJUDPV� JLIWHG DQG WDOHQWHG SURJUDPV� DQG VWXGHQW VXSSRUW VHUYLFHV�  ,Q VFKRRO \HDU �������� WKH 
'LVWULFW FRPSOHWHG LWV LPSOHPHQWDWLRQ RI WKH Small by Design�Choices for Learning VWUDWHJLF UHIRUP 
SODQ� ZKLFK HOLPLQDWHG LQWHUQDO DWWHQGDQFH ERXQGDULHV DQG DOORZHG SDUHQWV WR FKRRVH IURP D YDULHW\ 
RI VFKRROV DFURVV WKH 'LVWULFW�  7RGD\� FKRLFHV LQFOXGH ,QWHUQDWLRQDO %DFFDODXUHDWH VFKRROV� D 
8QLYHUVLW\ 3DUWQHUVKLS VFKRRO� ([SHGLWLRQDU\ /HDUQLQJ VFKRROV� &RDOLWLRQ RI (VVHQWLDO 6FKRROV� 
(DUO\ &ROOHJH� %LJ 3LFWXUH� 6FLHQFH� 7HFKQRORJ\� (QJLQHHULQJ� DQG 0DWK �67(0�� DQG RWKHU 
FKRLFHV�  7KH 'LVWULFW HOLPLQDWHG VWDQG�DORQH PLGGOH VFKRROV LQ IDYRU RI D FRPELQDWLRQ RI .��� .�� 
DQG .��� VFKRROV�  7UDQVSRUWDWLRQ LV SURYLGHG WR VWXGHQWV OLYLQJ PRUH WKDQ RQH PLOH IURP WKHLU 
VFKRRO RI FKRLFH�   
 
'XULQJ WKH ��������� VFKRRO \HDU� WKH 'LVWULFW VHUYHG ����� VWXGHQWV LQ �� 'LVWULFW VFKRROV DQG RQH 
RQOLQH FRQWUDFW VFKRRO�   
 
District Mission and Objectives 
 
0DSOHWRQ 3XEOLF 6FKRROV LV LQ WKH SURFHVV RI GHYHORSLQJ D QHZ VWUDWHJLF SODQ IRU WKH QH[W HLJKW 
\HDUV� 7KH VWUDWHJLHV OLVWHG EHORZ VXSSRUW WKH 'LVWULFW¶V PLVVLRQ VWDWHPHQW ZKLFK UHDGV� 
7KH PLVVLRQ RI 0DSOHWRQ 3XEOLF 6FKRROV� DQ LQQRYDWLYH� GLYHUVH DQG GHHSO\ URRWHG OHDUQLQJ 
FRPPXQLW\� SDVVLRQDWHO\ FRPPLWWHG WR WKH XQLTXHQHVV DQG SRWHQWLDO RI HDFK VWXGHQW� LV WR JXDUDQWHH 
WKDW DOO VWXGHQWV FDQ DFKLHYH WKHLU GUHDPV DQG FRQWULEXWH HQWKXVLDVWLFDOO\ WR WKHLU FRPPXQLW\� 
FRXQWU\ DQG ZRUOG WKURXJK DQ HGXFDWLRQ V\VWHP FKDUDFWHUL]HG E\� 
$Q XQ\LHOGLQJ FRPPLWPHQW WR DFDGHPLF VXFFHVV DQG SHUVRQDO JURZWK� 
6PDOO� VDIH� IDPLO\�OLNH HQYLURQPHQWV RI UHOHQWOHVV VXSSRUW ZKHUH UHODWLRQVKLSV HQVXUH SHUVRQDO 
DFKLHYHPHQW� 
/HDUQLQJ RSSRUWXQLWLHV WKDW HPSRZHU VWXGHQWV WR GHYHORS WKHLU WDOHQWV DQG SXUVXH WKHLU LQWHUHVWV� 



 
 

 LY

+LJKO\ VNLOOHG� FRPSDVVLRQDWH VWDII ZKR EHOLHYH WKH\ PDNH WKH GLIIHUHQFH LQ HDFK VWXGHQW¶V OLIH� 
$ UHVRXUFHIXO DQG UHVSRQVLYH FRPPXQLW\ ZRUNLQJ WRJHWKHU WR HQVXUH WKDW QR REVWDFOH VKDOO LPSHGH D 
VWXGHQW¶V VXFFHVV� 

 

District Improvement Strategies 
7KH IROORZLQJ LPSURYHPHQW VWUDWHJLHV PDGH�XS WKH 'LVWULFW¶V 8QLILHG ,PSURYHPHQW 3ODQ �8,3� IRU 
)< �������� 

x ,QFUHDVH (QJOLVK /DQJXDJH $UWV DFKLHYHPHQW .����  
x ,PSURYH IRUPDWLYH DQG VXPPDWLYH DVVHVVPHQW GDWD HQVXULQJ VXFFHVV ZLOO EH HYLGHQW LQ 

DFKLHYHPHQW� SURYLGH D FOHDU XQGHUVWDQGLQJ DQG XVH RI KLJK�TXDOLW\ FXUULFXOXP� DQG LQFUHDVH 
SURILFLHQF\ LQ ZULWLQJ DQG SURIHVVLRQDO OHDUQLQJ ZLWK FROODERUDWLYH SODQQLQJ DPRQJ JUDGH 
OHYHO WHDPV� 

x ,PSOHPHQW UHVRXUFHV DQG VXSSRUWV WR LQFUHDVH PDWK DFKLHYHPHQW 3.����  
x ,PSURYH IRUPDWLYH DQG VXPPDWLYH DVVHVVPHQW GDWD� DWWDLQ D FOHDU XQGHUVWDQGLQJ DQG XVH RI 

KLJK�TXDOLW\ FXUULFXOXP 3.���� LQFUHDVH JUDGH UHSRUW DQDO\VLV ����� DQG LQFUHDVH PDWK 
SODQQLQJ FROODERUDWLRQ DPRQJVW VWDII� 

x ,PSURYH VWXGHQW HQJDJHPHQW� 
x 3URYLGH WDUJHWHG VWXGHQW HQJDJHPHQW VWUDWHJLHV IRU VWXGHQWV� DQG SURIHVVLRQDO GHYHORSPHQW 

IRU WHDFKHUV WKDW ZLOO GHYHORS DQG VXVWDLQ SRVLWLYH VFKRRO FXOWXUHV RI DFKLHYHPHQW DFURVV DOO 
VFKRROV� 

x 'HYHORS D QHHGV�EDVHG V\VWHP RI LQWHJUDWHG VXSSRUWV IRU DOO VWXGHQWV�  
x 'HFUHDVH FULVLV LQFLGHQFHV E\ �� DFURVV 'LVWULFW VFKRROV� $ GHFUHDVH VKRXOG EH HYLGHQW LQ 

WKH SHUFHQW RI VWXGHQWV QHHGLQJ LQGLYLGXDOL]HG VSHFLDO HGXFDWLRQ VHUYLFHV HQUROOHG LQ FHQWHU�
EDVHG SURJUDPV� 

x %XLOG KLJK LPSDFW LQVWUXFWLRQDO OHDGHUVKLS FDSDFLW\ DFURVV WKH 'LVWULFW DQG VFKRROV�  
x 3URYLGH OHDGHUVKLS GHYHORSPHQW DQG JURZWK DV D UHVXOW RI GLIIHUHQWLDWHG SURIHVVLRQDO 

GHYHORSPHQW� FRDFKLQJ� IHHGEDFN� UHVRXUFHV DQG VXSSRUW� LQ RUGHU WR EXLOG LQVWUXFWLRQDO 
OHDGHUVKLS VNLOOV� 6XFFHVV ZLOO EH HYLGHQFHG E\ LQFUHDVHG VWXGHQW DFKLHYHPHQW� SRVLWLYH 
FXOWXUH DQG FOLPDWH GDWD� GHFUHDVHG GLVFLSOLQH UHIHUUDOV� DQG VWUXFWXUHV DQG SURFHGXUHV LQ 
SODFH DW HDFK VFKRRO WKDW VXSSRUW SRVLWLYH ZRUNLQJ HQYLURQPHQWV ZLWK WLPH DQG VSDFH IRU 
FROODERUDWLRQ�  

x ,PSURYH GDLO\ DYHUDJH DWWHQGDQFH DQG GHFUHDVH FKURQLF DEVHQWHHLVP DW DOO 'LVWULFW VFKRROV�  
x $FKLHYH DQ LQFUHDVH RI GDLO\ DYHUDJH DWWHQGDQFH E\ �� DQG D GHFUHDVH RI FKURQLFDO 

DEVHQWHHLVP IURP ��� WR ���� 
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Factors Affecting Financial Condition 
 
$FFRUGLQJ WR WKH &RORUDGR /HJLVODWLYH &RXQFLO¶V HFRQRPLF DQG UHYHQXH IRUHFDVW IRU 6HSWHPEHU 
����� WKH 8�6� DQG &RORUDGR HFRQRPLHV DUH UHPDLQLQJ VWURQJ ZLWK QHDU�WHUP JURZWK SURMHFWHG 
WKURXJK WKH UHPDLQGHU RI WKH GHFDGH�  +HDOWK\ OHYHOV RI MRE FUHDWLRQ� UREXVW FRQVXPHU VSHQGLQJ� 
ULVLQJ LQFRPHV� DQG VROLG EXVLQHVV DFWLYLW\ DUH SURSHOOLQJ WKH 8�6� DQG &RORUDGR HFRQRPLHV� HYHQ DV 
JOREDO WUDGH XQFHUWDLQWLHV FUHDWH KHDGZLQGV� 7KH H[SDQVLRQ RI WKH &RORUDGR HFRQRP\ FRQWLQXHV WR 
RXWSDFH WKDW RI WKH QDWLRQ� 7KH XSVZLQJ LQ HQHUJ\ SULFHV LV SURYLQJ WR EH OXFUDWLYH� UHLJQLWLQJ WKH 
VWDWH¶V RLO DQG JDV LQGXVWULHV� 'ULYHQ E\ UREXVW EXVLQHVV LQYHVWPHQW� WKH 8�6� DQG &RORUDGR 
HFRQRPLHV DUH H[SHFWHG WR DFFHOHUDWH LQ �����  7KH HFRQRPLHV DUH SURMHFWHG WR FRQWLQXH H[SDQVLRQ 
LQ WKURXJK WKH HQG RI WKH GHFDGH� DOWKRXJK DW VORZHU UDWH DV WKH HFRQRPLF H[SDQVLRQ PDWXUHV�  
'RZQVLGH ULVNV WKUHDWHQ ORQJHU�WHUP HFRQRPLF DFWLYLW\ DV LQWHUQDWLRQDO WUDGH GLVSXWHV FRQWLQXH WR 
HVFDODWH� ULVNV LQ JOREDO PDUNHWV FRQWLQXH WR PRXQW� DQG WKH 86 H[SDQVLRQ JURZV ROG�  

&RORUDGR¶V HFRQRP\ UHPDLQV DPRQJ WKH QDWLRQ¶V VWURQJHVW�  7KH VWDWH¶V *URVV 'RPHVWLF 3URGXFW 
�*'3� H[SDQGHG E\ ��� SHUFHQW LQ WKH ILUVW TXDUWHU RI ����� WKH IRXUWK KLJKHVW LQ WKH FRXQWU\�  7KH 
VWDWH¶V HGXFDWHG DQG JURZLQJ ZRUNIRUFH FRQWLQXHV WR DWWUDFW QHZ FRPSDQLHV�  *RRJOH� ZKLFK KDV 
WZR PDLQ ORFDWLRQV LQ WKH VWDWH� DQG $PD]RQ� ZKLFK QRZ KDV WZR PDLQ GLVWULEXWLRQ FHQWHUV DQG DQ 
RIILFH LQ GRZQWRZQ %RXOGHU� FRQWLQXH WR DGG QHZ HPSOR\HHV WR WKHLU SD\UROOV�  7KH WZR PDLQ ULVNV 
WR WKH &RORUDGR HFRQRP\ DUH WKH VORZLQJ SRSXODWLRQ JURZWK GXH WR GHFUHDVLQJ QHW PLJUDWLRQ ZLWK 
WKH ULVLQJ KRXVLQJ FRVWV DQG WKH DJLQJ EDE\ ERRPHU JHQHUDWLRQ H[LWLQJ WKH ZRUNIRUFH� 

7KH 'HQYHU PHWUR UHJLRQ FRQWLQXHV WR H[SDQG DW D KHDOWK\ SDFH LQ VSLWH RI ULVLQJ ODERU VKRUWDJHV�  
7KH UHJLRQ SRVVHVVHV D KHDYLO\ GLYHUVLILHG HFRQRP\� ZLWK JURZLQJ VHFWRU FRQFHQWUDWLRQV LQ 
LQIRUPDWLRQ WHFKQRORJ\ DQG ILQDQFH� +LJKHU LQWHUHVW UDWHV KDYH JLYHQ ZD\ WR FRROLQJ LQ VRPH PHWUR�
DUHD UHDO HVWDWH PDUNHWV�  +RXVLQJ GHPDQG� KRZHYHU� FRQWLQXHV WR RYHUZKHOP VXSSO\� DQG UREXVW 
FRQVWUXFWLRQ DFWLYLW\ FRQWLQXHV ERWK ZLWKLQ DQG RXWVLGH RI 'HQYHU¶V XUEDQ FRUH� 

%DVHG RQ SUHOLPLQDU\ GDWD� &RORUDGR¶V *HQHUDO )XQG HQGHG )< ������� ZLWK D ����� ELOOLRQ 
UHVHUYH� HTXDO WR ���� SHUFHQW RI *HQHUDO )XQG RSHUDWLQJ DSSURSULDWLRQV�  7KLV DPRXQW LV ������ 
PLOOLRQ DERYH WKH UHTXLUHG ��� SHUFHQW UHVHUYH� 5HYHQXH VXEMHFW WR 7$%25 H[FHHGHG WKH 
5HIHUHQGXP & FDS E\ ����� PLOOLRQ� ZKLFK ZLOO UHTXLUH D 7$%25 UHIXQG LQ WD[ \HDU ���� HTXDO WR 
����� PLOOLRQ� ,Q )< �������� WKH *HQHUDO )XQG LV H[SHFWHG WR HQG WKH \HDU ZLWK D ��� SHUFHQW 
UHVHUYH� ������ PLOOLRQ DERYH WKH ���� SHUFHQW VWDWXWRU\ UHVHUYH�  5HYHQXH VXEMHFW WR 7$%25 LV 
H[SHFWHG WR H[FHHG WKH 5HIHUHQGXP & FDS E\ ������ PLOOLRQ� UHVXOWLQJ LQ D 7$%25 UHIXQG LQ WD[ 
\HDU �����  

7KH &RQVXPHU 3ULFH ,QGH[ IRU DOO 8UEDQ &RQVXPHUV �&3,�8� IRU WKH 'HQYHU�$XURUD�/DNHZRRG DUHD 
LV SURMHFWHG WR LQFUHDVH WR ��� SHUFHQW LQ ���� DQG ��� SHUFHQW LQ �����   

$FFRUGLQJ WR WKH $GDPV &RXQW\ $VVHVVRU� 0DSOHWRQ¶V SUHOLPLQDU\ ���� SURSHUW\ YDOXHV LQFUHDVHG 
��� SHUFHQW� IURP ������ PLOOLRQ WR ������ PLOOLRQ�    

0DSOHWRQ FRQWLQXHV WR VHH JURZWK LQ WKH QXPEHU RI VWXGHQWV HQUROOHG�  ,Q )< ������� 0DSOHWRQ 
3XEOLF 6FKRROV JUHZ E\ D KHDGFRXQW RI �� VWXGHQWV� LQ )< �������� E\ ��� VWXGHQWV� DQG 
SUHOLPLQDU\ 2FWREHU FRXQW JURZWK IRU )< ������� LV �� QHZ VWXGHQWV �H[FOXGLQJ &RQQHFWLRQV 
$FDGHP\��  &RQQHFWLRQ¶V $FDGHP\ LV SURMHFWLQJ D GHFOLQH RI �� VWXGHQWV� 0DQ\ PHWUR DUHD VFKRRO 
GLVWULFWV DUH UHSRUWLQJ GHFOLQLQJ HQUROOPHQW� PRVWO\ DWWULEXWDEOH WR GHFOLQLQJ ELUWK�UDWHV DQG WKH ODFN 
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RI DIIRUGDEOH KRXVLQJ�  0DSOHWRQ UHPDLQV RQH RI WKH PRVW DIIRUGDEOH FRPPXQLWLHV LQ WKH DUHD� 
$FFRUGLQJ WR WKH 6WDWH¶V 'HPRJUDSK\ 2IILFH� $GDPV &RXQW\ LV WKH VHFRQG IDVWHVW JURZLQJ LQ WKH 
'HQYHU PHWUR UHJLRQ �XS ��� VLQFH ������ DQG SURMHFWV WKH SRSXODWLRQ WR DOPRVW GRXEOH ZLWK QHDUO\ 
������� UHVLGHQWV E\ ����� +RZHYHU� FRPSDUHG WR RWKHU FRXQWLHV LQ WKH 'HQYHU PHWUR UHJLRQ� 
$GDPV &RXQW\ KDG WKH VHFRQG ORZHVW PHGLDQ KRPH LQFRPH ��������� RU �� SHUFHQW EHORZ WKH 
UHJLRQDO DYHUDJH� :KLOH $GDPV &RXQW\ VWLOO KDV WKH ORZHVW KRXVLQJ SULFHV� LW DOVR KDV WKH ORZHVW 
HGXFDWLRQDO DWWDLQPHQW DQG KLJKHVW XQHPSOR\PHQW UDWH DW ���� 

7KH 57' )DV7UDFNV SURJUDP LV XQGHU FRQVWUXFWLRQ ZLWKLQ $GDPV &RXQW\� DQG WKH QHZ WUDQVLW OLQHV 
DUH WHQWDWLYHO\ VFKHGXOHG WR RSHQ LQ �����  7KH 1 OLQH ZLOO UXQ �� PLOHV QRUWK IURP GRZQWRZQ 
8QLRQ 6WDWLRQ WR ���WK $YHQXH LQ 7KRUQWRQ�  7KLV SURMHFW ZLOO EULQJ � QHZ PDVV WUDQVLW VWDWLRQV WR 
WKH FRXQW\¶V UHVLGHQWV DQG EXVLQHVVHV DQG ZLOO LQFOXGH D PDMRU VWRS DGMDFHQW WR 0DSOHWRQ 3XEOLF 
6FKRROV¶ 6N\YLHZ &DPSXV� 7KLV VWRS LV H[SHFWHG WR LQFOXGH ODQGVFDSLQJ� D SOD]D�ZDONZD\� DQG D 
SDUNLQJ VWUXFWXUH� 7KH SURMHFWV DUH EHJLQQLQJ WR WDNH VKDSH LQ WKH 'LVWULFW ZLWK EULGJHV DQG WUDFNV 
WKDW DUH YLVLEOH IURP WKH PDLQ 6N\YLHZ FDPSXV� )XWXUH H[SDQVLRQ LV SODQQHG IURP WKH ���WK DYHQXH 
VWRS FRQWLQXLQJ QRUWK WR KLJKZD\ ��  
7ZR ODUJH SURMHFWV ZLWKLQ WKH 'LVWULFW¶V ERXQGDULHV DUH DQWLFLSDWHG WR SURYLGH IXUWKHU JDLQV LQ WKH 
QHDU IXWXUH�  0LGWRZQ� WKH QHZ UHVLGHQWLDO GHYHORSPHQW DORQJ :HVW ��WK $YHQXH DQG 3HFRV 6WUHHW� 
LV QHDULQJ FRPSOHWLRQ�  7KH ����DFUH SDUFHO� ORFDWHG ILYH PLOHV IURP GRZQWRZQ 'HQYHU� ZDV YDFDQW 
LQ XQLQFRUSRUDWHG $GDPV &RXQW\ IRU PDQ\ \HDUV�  7KH QHZ QHLJKERUKRRG RI PRUH WKDQ ��� HQHUJ\ 
HIILFLHQW KRPHV SULFHG IURP WKH ORZ ��������V WR �������� LV D ZHOFRPHG DGGLWLRQ WR WKH 0DSOHWRQ 
FRPPXQLW\�  &RQVWUXFWLRQ RQ WKH QHZ 7UDLOVLGH $FDGHP\ 3.�� VFKRRO LQ 0LGWRZQ LV XQGHUZD\ 
ZLWK D VFKHGXOHG RSHQLQJ LQ $XJXVW� ����� 
$W WKH FRPPXQLW\¶V UHTXHVW� 0DSOHWRQ 3XEOLF 6FKRROV %RDUG RI (GXFDWLRQ SODFHG D PLOO OHY\ 
RYHUULGH DQG D ���� PLOOLRQ ERQG PHDVXUH RQ WKH 1RYHPEHU �� ���� EDOORW�  7KH PLOO OHY\� ZKLFK 
UDLVHG �� PLOOLRQ WKH ILUVW \HDU� �� PLOOLRQ WKH VHFRQG� DQG �� PLOOLRQ HDFK \HDU DIWHU WKDW� LV EHLQJ 
XVHG WR HQKDQFH FODVVURRP PDWHULDOV DQG HTXLSPHQW� FUHDWH D KLJK VFKRRO FDUHHU WHFKQRORJ\ 
SURJUDP� KHOS PDLQWDLQ ERWK H[LVWLQJ DQG QHZ VFKRRO EXLOGLQJV DQG JURXQGV� DQG DWWUDFW DQG UHWDLQ 
KLJKO\�TXDOLILHG VWDII WR ZRUN ZLWK 0DSOHWRQ VWXGHQWV�  7KH ERQG SURSRVDO LV D IDFLOLWLHV 
UHLQYHVWPHQW SODQ WKDW ZLOO SD\ IRU UHSODFHPHQWV� UHQRYDWLRQV� DQG�RU UHSDLUV WR QHDUO\ HYHU\ VFKRRO 
EXLOGLQJ LQ 0DSOHWRQ�  7KH %XLOGLQJ ([FHOOHQW 6FKRROV 7RGD\ �%(67� %RDUG DQG &RORUDGR %RDUG 
RI (GXFDWLRQ DSSURYHG 0DSOHWRQ IRU D PDWFKLQJ JUDQW LQ WKH DPRXQW RI ���� PLOOLRQ WKDW KHOSHG WR 
UHSODFH WKH $GYHQWXUH (OHPHQWDU\ EXLOGLQJ�  7R GDWH WKH ���� ERQG KDV VXSSRUWHG� 

x $Q DGGLWLRQ DQG UHQRYDWLRQ DW :HOE\ &RPPXQLW\ 6FKRRO 

x 7KH GHVLJQ DQG UHQRYDWLRQ RI %LJ 3LFWXUH &ROOHJH DQG &DUHHU $FDGHP\ 

x 7KH SDUWLDO FRPSOHWLRQ RI D QHZ *OREDO FDPSXV 

o *OREDO 3ULPDU\ 3.�� RSHQHG LQ $XJXVW ���� 

o *OREDO /HDGHUVKLS LV VFKHGXOHG WR RSHQ LQ -DQXDU\ ���� 

x 7KH GHPROLWLRQ DQG UHSODFHPHQW RI $GYHQWXUH .�� ZKLFK RSHQHG LQ $XJXVW� ���� 

x *URXQG EUHDNLQJ DQG FRQVWUXFWLRQ DW 7UDLOVLGH 3.�� 
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x $ QHZ WUDFN DQG ILHOG DV ZHOO DV J\P UHQRYDWLRQV DW WKH 6N\YLHZ FDPSXV 

x 6HYHUDO VHFXULW\ XSGDWHV 

x +9$&� URRI� DQG ZDWHU�VHZHU OLQH UHSDLUV DW DJLQJ IDFLOLWLHV 

7KH VFRSH RI IXUWKHU SURMHFWV LV VXEMHFW WR FKDQJH EDVHG RQ DYDLODELOLW\ RI DGGLWLRQDO %(67 JUDQWV� 

x 1HZ ([SORUH 3.�� LV LQ WKH GHVLJQ SKDVH DW ���WK DQG <RUN 

x 7KH KLJK�VFKRRO &DUHHU ; VSDFH LV LQ WKH GHVLJQ SKDVH DW WKH %URDGZD\ EXLOGLQJ 

x 5HQRYDWLRQ RI WKH ROG ([SORUH EXLOGLQJ WR EHFRPH D SUH�VFKRRO IDFLOLW\ 

x 'HVLJQ RI D QHZ SHUIRUPLQJ DUWV FHQWHU WR EH ORFDWHG RQ WKH *OREDO &DPSXV 

x 7KH GHPROLWLRQ RI WKH ROG *OREDO EXLOGLQJ DQG WKH FRQVWUXFWLRQ RI WKH QHZ *OREDO 
,QWHUPHGLDWH ��� 

x 5HQRYDWLRQV DW 0RQWHUH\� 0HDGRZ� DQG $FKLHYH 

x 7KH GHPROLWLRQ DQG UHSODFHPHQW RI 9DOOH\ 9LHZ .�� 

 
District Funding 
 
'LVWULFW IXQGLQJ LV ODUJHO\ GHSHQGHQW XSRQ HQUROOPHQW�  7KH WDEOH EHORZ RXWOLQHV WKH VFKRRO QDPH� 
JUDGH OHYHOV VHUYHG� DQG HQUROOPHQW DV RI WKH RIILFLDO FRXQW GDWH LQ 2FWREHU �����   
 
 

School October 2014 
Enrollment 

October 2015 
Enrollment 

October 2016 
Enrollment 

October 2017 
Enrollment 

 

October 2018 
Enrollment 
Projected 

$FKLHYH $FDGHP\ �3.��� ��� ��� ��� ��� ��� 
$GYHQWXUH (OHPHQWDU\ �3.��� ��� ��� ��� ��� ��� 
&OD\WRQ 3DUWQHUVKLS 6FKRRO �.��� ��� ��� ��� ��� ��� 
([SORUH (OHPHQWDU\ �3.��� ��� ��� ��� ��� ��� 
:HOE\ &RPPXQLW\ 6FKRRO �3.��� ��� ��� ��� ��� ��� 
0HDGRZ &RPPXQLW\ 6FKRRO �3.��� ��� ��� ��� ��� ��� 
0RQWHUH\ &RPPXQLW\ 6FKRRO �3.��� ��� ��� ��� ��� ��� 
9DOOH\ 9LHZ �.��� ��� ��� ��� ��� ��� 
*OREDO 3ULPDU\ $FDGHP\ �3.��� 1�$ 1�$ ��� ��� ��� 
*OREDO ,QWHUPHGLDWH $FDGHP\ ����� 1�$ 1�$ ��� ��� ��� 
*OREDO /HDGHUVKLS $FDGHP\ ������ 1�$ 1�$ ��� ��� ��� 
*OREDO /HDGHUVKLS $FDGHP\ �3.���� ��� ��� 1�$ 1�$ 1�$ 
<RUN ,QWHUQDWLRQDO 6FKRRO �.���� ��� ��� ��� ��� ��� 
0DSOHWRQ (DUO\ &ROOHJH ������ ��� ��� ��� ��� ��� 
%LJ 3LFWXUH &ROOHJH DQG &DUHHU ������ 1�$ 1�$ �� ��� ��� 
0DSOHWRQ ([S� 6FKRRO RI WKH $UWV ������ ��� ��� ��� ��� ��� 
$FDGHP\ +LJK 6FKRRO ������ ��� ��� ��� ��� ��� 
1RUWK 9DOOH\ 6FKRRO  �� �� �� �� �� 
&RQQHFWLRQV $FDGHP\ �.���� 2QOLQH ����� ����� ����� ����� ����� 
Totals* 8,646 8,731 8,822 8,938 8,901 

 
)URP )< ������� WR )< �������� FRUH 'LVWULFW HQUROOPHQW KDV LQFUHDVHG E\ ��� SHUFHQW �H[FOXGLQJ 
&RQQHFWLRQV $FDGHP\��  )LVFDO \HDU ������� XQ�DXGLWHG 2FWREHU FRXQW HQUROOPHQWV VKRZ D VPDOO 
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DPRXQW RI JURZWK LQ 0DSOHWRQ¶V FRUH HQUROOPHQW RI DERXW �� SXSLOV� EXW D GHFOLQH LQ &RQQHFWLRQ¶V 
$FDGHP\ VWXGHQWV RI ���   
 
District Financial Rating 
 
7KH 'LVWULFW PDLQWDLQV DQ $D� UDWLQJ WKURXJK WKH &RORUDGR 6WDWH ,QWHUFHSW 3URJUDP DQG XQGHUO\LQJ 
UDWLQJV RI $� IURP 6WDQGDUG DQG 3RRU¶V DQG $D� IURP 0RRG\¶V�   
 
 
District Budget Process 
 
7KH 'LVWULFW EHJLQV WKH EXGJHW GHYHORSPHQW SURFHVV LQ $XJXVW RI HDFK \HDU ZKHQ VWDWH DVVHVVPHQW 
UHVXOWV EHFRPH DYDLODEOH�  3UHOLPLQDU\ GLVFXVVLRQV DUH KHOG WR SULRULWL]H GLVWULEXWLRQ RI DGGLWLRQDO 
UHVRXUFHV IRU VLWHV LQ QHHG� 7KH EXGJHW SURFHVV LV FRQWLQXHG LQ -DQXDU\ E\ XSGDWLQJ PXOWL�\HDU 
SURMHFWLRQV EDVHG RQ QHZ DVVXPSWLRQV LQFOXGLQJ HQUROOPHQW SURMHFWLRQV�  )HEUXDU\ DQG 0DUFK DUH 
XVHG WR UHYLHZ IXQGLQJ QHHGV DQG SULRULWL]H DOORFDWLRQ RI UHVRXUFHV�  %XGJHW LQIRUPDWLRQ LV WKHQ 
GLVWULEXWHG WR VFKRROV DQG GHSDUWPHQWV�   
 
,Q WKH PHDQWLPH� 'LVWULFW DGPLQLVWUDWLRQ FRQGXFWV QHJRWLDWLRQ VHVVLRQV ZLWK UHFRJQL]HG HPSOR\HH 
JURXSV�  /LFHQVHG VWDII DUH FRYHUHG XQGHU D 0DVWHU $JUHHPHQW� ZKRVH EDUJDLQLQJ XQLW LV WKH 
0DSOHWRQ (GXFDWLRQ $VVRFLDWLRQ�  2WKHU VWDII JURXSV QHJRWLDWH XVLQJ D PRUH LQIRUPDO �PHHW DQG 
FRQIHU� SURFHVV�  2QFH QHJRWLDWLRQV DUH ILQDOL]HG DQG UDWLILHG E\ PHPEHUV DQG DSSURYHG E\ WKH 
%RDUG RI (GXFDWLRQ� EXGJHW ILJXUHV DUH DGMXVWHG IRU WKH QHZ VDODULHV� 
 
7KH SURSRVHG EXGJHW ERRN LV SURGXFHG DIWHU WKH VFKRROV DQG GHSDUWPHQWV KDYH FRPSOHWHG WKHLU 
EXGJHWV�  7KH SURSRVHG EXGJHW LV UHYLHZHG E\ WKH 'LVWULFW $FFRXQWDELOLW\ $GYLVRU\ &RPPLWWHH DQG 
LQ 0D\ WKH %RDUG RI (GXFDWLRQ UHFHLYHV D FRS\ RI WKH SURSRVHG EXGJHW ERRN�  :LWKLQ WHQ GD\V DIWHU 
VXEPLVVLRQ RI WKH SURSRVHG EXGJHW� D SXEOLF KHDULQJ QRWLFH LV SRVWHG�  7KH SXEOLF EXGJHW KHDULQJ 
WDNHV SODFH LQ -XQH IROORZHG E\ DGRSWLRQ RI WKH ILQDO EXGJHW E\ WKH %RDUG RI (GXFDWLRQ�   
 
&DSLWDO H[SHQGLWXUHV PXVW DOVR DOLJQ ZLWK 'LVWULFW VWUDWHJLF SODQV DQG�RU VFKRRO LPSURYHPHQW SODQV�  
&DSLWDO HTXLSPHQW DQG VLWH LPSURYHPHQW UHTXHVWV DUH VXEPLWWHG WKURXJK D ]HUR�EDVHG EXGJHW 
SURFHVV�  6FKRROV PXVW VKRZ DOLJQPHQW RI FDSLWDO SXUFKDVHV ZLWK VFKRRO LPSURYHPHQW SODQV�  2WKHU 
'LVWULFW FDSLWDO LPSURYHPHQWV DUH PDQDJHG WKURXJK WKH PDLQWHQDQFH DQG RSHUDWLRQV GHSDUWPHQW� 
 
 
Financial Policies 
 
'HWDLOHG GHVFULSWLRQV RI WKH 'LVWULFW¶V DFFRXQWLQJ SROLFLHV DUH FRQWDLQHG LQ WKH 1RWHV WR WKH )LQDQFLDO 
6WDWHPHQWV RQ SDJHV ����� RI WKLV UHSRUW�  7KHVH SROLFLHV GHVFULEH WKH EDVLV RI DFFRXQWLQJ� IXQGV DQG 
DFFRXQWV XVHG� YDOXDWLRQ SROLFLHV IRU LQYHQWRULHV DQG LQYHVWPHQWV� FDSLWDO DVVHWV� DQG RWKHU 
VLJQLILFDQW DFFRXQWLQJ LQIRUPDWLRQ� 
 
7KH 'LVWULFW PDLQWDLQV D QXPEHU RI EXGJHWDU\ FRQWUROV�  7KH REMHFWLYH RI EXGJHWDU\ FRQWUROV LV WR 
HQVXUH FRPSOLDQFH ZLWK OHJDO SURYLVLRQV HPERGLHG LQ WKH DQQXDO DSSURSULDWHG EXGJHW DSSURYHG E\ 
WKH 'LVWULFW %RDUG RI (GXFDWLRQ�  $FWLYLWLHV RI DOO IXQGV DUH LQFOXGHG LQ WKH DQQXDO DSSURSULDWHG 
EXGJHW�  7KH OHYHO RI EXGJHWDU\ FRQWURO �WKDW LV� WKH OHYHO DW ZKLFK H[SHQGLWXUHV FDQQRW OHJDOO\ 
H[FHHG WKH DSSURSULDWHG DPRXQW� LV HVWDEOLVKHG DW WKH IXQG OHYHO� 
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7KH 'LVWULFW DOVR PDLQWDLQV DQ HQFXPEUDQFH DFFRXQWLQJ V\VWHP DV RQH WHFKQLTXH RI DFFRPSOLVKLQJ 
EXGJHWDU\ FRQWURO�  8QHQFXPEHUHG DPRXQWV ODSVH DW \HDU�HQG� 
 
 
Awards and Acknowledgements 
 
0DSOHWRQ 3XEOLF 6FKRROV UHFHLYHG WKH $VVRFLDWLRQ RI 6FKRRO %XVLQHVV 2IILFLDOV ,QWHUQDWLRQDO 
�$6%2� &HUWLILFDWH RI ([FHOOHQFH LQ )LQDQFLDO 5HSRUWLQJ IRU WKH ILVFDO \HDU HQGHG -XQH ��� �����  
7KLV DZDUG FHUWLILHG WKDW WKH &RPSUHKHQVLYH $QQXDO )LQDQFLDO 5HSRUW IRU WKH ILVFDO \HDU HQGHG -XQH 
��� ����� VXEVWDQWLDOO\ FRQIRUPHG WR WKH SULQFLSOHV DQG VWDQGDUGV RI ILQDQFLDO UHSRUWLQJ DV 
UHFRPPHQGHG DQG DGRSWHG E\ $6%2�  7KH DZDUG LV JUDQWHG RQO\ DIWHU DQ LQWHQVLYH UHYLHZ RI 
ILQDQFLDO UHSRUWV E\ DQ H[SHUW SDQHO RI FHUWLILHG SXEOLF DFFRXQWDQWV DQG SUDFWLFLQJ VFKRRO EXVLQHVV 
RIILFLDOV� 
 
7KH *RYHUQPHQW )LQDQFH 2IILFHUV $VVRFLDWLRQ RI WKH 8QLWHG 6WDWHV DQG &DQDGD �*)2$� DOVR 
DZDUGHG D &HUWLILFDWH RI $FKLHYHPHQW RI ([FHOOHQFH LQ )LQDQFLDO 5HSRUWLQJ WR 0DSOHWRQ 3XEOLF 
6FKRROV IRU LWV FRPSUHKHQVLYH DQQXDO ILQDQFLDO UHSRUW IRU WKH ILVFDO \HDU HQGHG -XQH ��� �����  7KH 
&HUWLILFDWH RI $FKLHYHPHQW LV D SUHVWLJLRXV QDWLRQDO DZDUG UHFRJQL]LQJ FRQIRUPDQFH ZLWK WKH 
KLJKHVW VWDQGDUGV IRU SUHSDUDWLRQ RI VWDWH DQG ORFDO JRYHUQPHQW ILQDQFLDO UHSRUWV� 
 
,Q RUGHU WR EH DZDUGHG D &HUWLILFDWH RI ([FHOOHQFH RU D &HUWLILFDWH RI $FKLHYHPHQW� D JRYHUQPHQW 
XQLW PXVW SXEOLVK DQ HDVLO\ UHDGDEOH DQG HIILFLHQWO\ RUJDQL]HG &$)5� WKH FRQWHQWV RI ZKLFK FRQIRUP 
WR SURJUDP VWDQGDUGV�  7KH &$)5 PXVW VDWLVI\ ERWK *HQHUDOO\ $FFHSWHG $FFRXQWLQJ 3ULQFLSOHV DQG 
DSSOLFDEOH OHJDO UHTXLUHPHQWV� 
 
&HUWLILFDWHV IURP ERWK $6%2 DQG *)2$ DUH YDOLG IRU D SHULRG RI RQH \HDU RQO\�  :H EHOLHYH RXU 
FXUUHQW UHSRUW FRQWLQXHV WR FRQIRUP WR SURJUDP UHTXLUHPHQWV DQG ZH ZLOO VXEPLW WR ERWK $6%2 DQG 
*)2$ IRU UHYLHZ� 
 
:H ZDQW WR WKDQN WKH %RDUG RI (GXFDWLRQ IRU WKHLU OHDGHUVKLS DQG VXSSRUW WR WKH VWXGHQWV� VWDII� DQG 
FRPPXQLW\ RI 0DSOHWRQ 3XEOLF 6FKRROV� 
 
:H H[WHQG VSHFLDO WKDQNV WR RXU LQGHSHQGHQW FHUWLILHG SXEOLF DFFRXQWDQWV� 5XELQ%URZQ //3� DQG 
WKHLU VWDII IRU WKHLU SURIHVVLRQDO DSSURDFK LQ WKH SHUIRUPDQFH RI WKH DXGLW� DQG WKHLU DVVLVWDQFH LQ WKH 
SUHSDUDWLRQ RI WKH &$)5� 
 
)LQDOO\� ZH ZRXOG OLNH WR RIIHU VSHFLDO WKDQNV WR WKH 'LVWULFW¶V %XVLQHVV 6HUYLFHV 6WDII�  7KHLU HIIRUWV 
DQG FRQWULEXWLRQV PDGH FRPSOHWLRQ RI WKH DXGLW DQG SUHSDUDWLRQ RI WKLV &$)5 D VXFFHVV� 
 
5HVSHFWIXOO\ VXEPLWWHG�    

 
 

Charlotte Ciancio     Shae Martinez 
6XSHULQWHQGHQW RI 6FKRROV    &KLHI )LQDQFLDO 2IILFHU 
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Management
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������������ǣ���������������������ǡ�������
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Karla Kohman: �ead Act, School �eadiness�
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Shae Martinez
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Business Services, �ayroll, �is� 
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Cooperative, �ro�ections, State and Federal 
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���������������ǣ�Assistant Director of 
Finance 

����������
���������������������������������
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Services, Bond Support, School Enrollment, 
School Supervision, ǮDǯ and ǮEǯ Board �olicies
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����ǣ �ransportation
• Lindsay Hull: Nutrition Services
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Independent Auditors’ Report 
 
 
Board of Education 
Mapleton Public Schools 
Denver, Colorado 
 
 
Report On The Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, each 
major fund and the aggregate remaining fund information of Mapleton Public Schools (the 
District) as of and for the year ended June 30, 2018 and the related notes to the financial 
statements, which collectively comprise the District’s basic financial statements as listed in the 
table of contents. 
 
Management’s Responsibility For The Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
Auditors’ Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s 
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
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Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities, each major fund and the 
aggregate remaining fund information of the District as of June 30, 2018, and the respective 
changes in financial position thereof for the year then ended, in accordance with accounting 
principles generally accepted in the United States of America. 
 
Emphasis Of A Matter 
 
As discussed in Note 12, the District adopted the provisions of the Governmental Accounting 
Standards Board (GASB) Statement No. 75, Accounting and Financial Reporting for 
Postemployment Benefits Other Than Pensions. Our opinions were not modified with respect to 
this matter.  
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis on pages 4 through 19, the budgetary comparison 
information on pages 73 through 77, the schedules of the District’s proportionate share of the net 
pension liability, District’s contributions, District’s proportionate share of the net other 
postemployment benefit (OPEB) liability, and District’s contributions on pages 78 through 81 be 
presented to supplement the basic financial statements. Such information, although not a part of 
the basic financial statements, is required by GASB, which considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, 
economic or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
 
Supplementary Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the District’s basic financial statements. The introductory section, 
individual fund financial statements and schedules, statistical section, the Colorado Department 
of Education Auditor’s Electronic Financial Data Integrity Check Figures report and the schedule 
of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards, are presented for purposes of additional analysis and are not a required part 
of the basic financial statements. 
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The individual fund financial statements and schedules, the Colorado Department of Education 
Auditor’s Electronic Financial Data Integrity Check Figures and the schedule of expenditures of 
federal awards are the responsibility of management and were derived from, and relate directly 
to, the underlying accounting and other records used to prepare the basic financial statements. 
Such information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the individual fund financial statements and schedules, the Colorado 
Department of Education Auditor’s Electronic Financial Data Integrity Check Figures and the 
schedule of expenditures of federal awards are fairly stated, in all material respects, in relation 
to the basic financial statements as a whole.  
 
The introductory and statistical sections have not been subjected to the auditing procedures 
applied in the audit of the basic financial statements, and accordingly, we do not express an 
opinion or provide any assurance on them. 
 
Other Reporting Required By Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated 
December 13, 2018 on our consideration of the District’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing 
of internal control over financial reporting and compliance and the results of that testing, and not 
to provide an opinion on internal control over financial reporting or on compliance. That report is 
an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the District’s internal control over financial reporting and compliance. 
 
 
 
December 13, 2018 
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 Management¶s Discussion and Anal\sis 
 
 
 
$V PDQDJHPHQW RI 0DSOHWRQ 3XEOLF 6FKRROV �'LVWULFW�� ZH RIIHU UHDGHUV RI WKH 'LVWULFW¶V 
&RPSUHKHQVLYH $QQXDO )LQDQFLDO 5HSRUW �&$)5� WKLV QDUUDWLYH RYHUYLHZ DQG DQDO\VLV RI WKH 
ILQDQFLDO DFWLYLWLHV IRU WKH ILVFDO \HDU HQGHG -XQH ��� ����� :H HQFRXUDJH UHDGHUV WR FRQVLGHU WKH 
LQIRUPDWLRQ SUHVHQWHG KHUH LQ FRQMXQFWLRQ ZLWK DGGLWLRQDO LQIRUPDWLRQ WKDW ZH KDYH IXUQLVKHG LQ 
RXU OHWWHU RI WUDQVPLWWDO� ZKLFK FDQ EH IRXQG RQ SDJHV L�L[ RI WKLV UHSRUW� 
 
Financial +ighlights 
 
x 7KH WRWDO DVVHWV RI WKH 3ULPDU\ *RYHUQPHQW� LQFOXGLQJ ODQG� EXLOGLQJV� HTXLSPHQW DQG 

GHIHUUHG RXWIORZV RI UHVRXUFHV� ZHUH OHVV WKDQ LWV WRWDO OLDELOLWLHV DQG GHIHUUHG LQIORZV RI 
UHVRXUFHV� LQFOXGLQJ ORQJ WHUP ERQGV SD\DEOH� DW WKH FORVH RI )< ������� E\ ������������ 
�QHW SRVLWLRQ�� 7KH 3ULPDU\ *RYHUQPHQW¶V EHJLQQLQJ QHW SRVLWLRQ ZDV UHVWDWHG GXH WR WKH 
LPSOHPHQWDWLRQ RI *$6% ���  7KH 'LVWULFW¶V QHW 23(% OLDELOLW\ RI ���������� IRU WKH SULRU 
\HDU ZDV DGMXVWHG E\ �������� IRU FRQWULEXWLRQV PDGH VXEVHTXHQW WR WKH PHDVXUHPHQW 
SHULRG�  7RWDO QHW UHVWDWHPHQW ZDV �����������  7KH WRWDO FKDQJH LQ QHW SRVLWLRQ ZDV 
����������� DV UHVWDWHG�  2YHUDOO DVVHWV LQFUHDVHG E\ �����������       

x $W WKH FORVH RI WKH FXUUHQW ILVFDO \HDU� WKH 'LVWULFW¶V JRYHUQPHQWDO IXQGV UHSRUWHG D FRPELQHG 
HQGLQJ IXQG EDODQFH RI ������������ D GHFUHDVH RI ����������� IURP WKH SULRU \HDU� 7KH 
PDMRULW\ RI WKLV GHFUHDVH ZDV LQ WKH %XLOGLQJ )XQG GXH WR WKH EXGJHWHG VSHQGGRZQ RI 
SURFHHGV IURP WKH ���� LVVXDQFH RI ������ PLOOLRQ *2 %RQGV� 7KH *HQHUDO )XQG EDODQFH 
LQFUHDVHG E\ ���������� LQ )< ������� GXH WR KLJKHU WKDQ SURMHFWHG UHYHQXH DQG ORZHU WKDQ 
H[SHFWHG H[SHQGLWXUH DVVXPSWLRQV� 

x 7KH JRYHUQPHQWDO IXQGV UHSRUWHG FRPELQHG XQDVVLJQHG IXQG EDODQFH RI ����������� 
x $W WKH HQG RI WKH ILVFDO \HDU� XQDVVLJQHG IXQG EDODQFH IRU WKH *HQHUDO )XQG ZDV ���������� 

RU ���� RI WKH WRWDO *HQHUDO )XQG RSHUDWLQJ UHYHQXH QRW WR LQFOXGH 6HOI�,QVXUDQFH RU WKH 
&RORUDGR 3UHVFKRRO 3URJUDP )XQG�  2SHUDWLQJ UHYHQXH FRQVLVWV RI DOO 'LVWULFW UHYHQXH PLQXV 
WKH UHYHQXH SDVVHG WKURXJK WR &RQQHFWLRQV $FDGHP\ �RQ�OLQH VFKRRO�� ZKLFK IRU )< ������� 
WRWDOHG ������������  7KH WRWDO *HQHUDO )XQG 1RQVSHQGDEOH�5HVWULFWHG�&RPPLWWHG�$VVLJQHG 
IXQG EDODQFHV IRU )< ������� DUH ����������� LQFOXVLYH RI UHVWULFWLRQV RI �������� IRU WKH 
,QVXUDQFH )XQG DQG �������� IRU WKH &RORUDGR 3UH�6FKRRO 3URJUDP )XQG� 2WKHU UHVWULFWHG 
IXQG EDODQFHV LQ JRYHUQPHQWDO IXQGV LQFOXGH� �������� LQ WKH &DSLWDO 5HVHUYH )XQG� 
����������� LQ WKH %XLOGLQJ )XQG� ���������� LQ WKH )RRG 6HUYLFH )XQG DQG ����������� LQ 
WKH %RQG 5HGHPSWLRQ )XQG� 

x $W -XQH ��� ����� ���������� RI WKH ����������� IXQG EDODQFH RI WKH *HQHUDO )XQG ZDV 
UHVWULFWHG IRU WKH HPHUJHQF\ FRQWLQJHQF\ UHTXLUHG E\ $UWLFOH ;� 6HFWLRQ �� RI WKH &RORUDGR 
&RQVWLWXWLRQ� 

x 7KH JRYHUQPHQWDO DFWLYLWLHV WRWDO ORQJ�WHUP GHEW H[FOXGLQJ QHW SHQVLRQ DQG 2WKHU 3RVW�
(PSOR\PHQW %HQHILWV �23(%� OLDELOLW\ GHFUHDVHG E\ ���������� ������ LQ )< ������� GXH 
WR SULQFLSDO SD\PHQWV RQ WKH GHEW� KRZHYHU� XQIXQGHG SHQVLRQ OLDELOLW\ LQFUHDVHG 
����������� IURP )< ������� DQG *$6% �� DGGHG WKH UHTXLUHPHQW WR UHSRUW WKH 23(% 
OLDELOLW\ ZKLFK ZDV ����������� 7KH ���� SDVVDJH RI 6HQDWH %LOO ������ LV H[SHFWHG WR KDYH D 
SRVLWLYH LPSDFW RQ WKH QHJDWLYH SHQVLRQ OLDELOLW\�  7KH FKDQJHV� ZKLFK WDNH HIIHFW DW WKH VWDUW 



 

� 
 

RI ILVFDO \HDU ����� KDYH EHHQ GHHPHG FUHGLW SRVLWLYH IRU VWDWH DQG ORFDO JRYHUQPHQWV E\ 
0RRG\¶V DQG 6WDQGDUG 	 3RRUV�  7KH OHJLVODWLRQ ORZHUV DFFUXHG OLDELOLWLHV DQG LPSURYHV 
SHQVLRQ IXQGLQJ WUDMHFWRULHV WKURXJK EHQHILW DQG FRQWULEXWLRQ FKDQJHV DV ZHOO DV D GLUHFW 
FRQWULEXWLRQ IURP WKH VWDWH� 

 
 
Overview of the Financial Statements 
 
7KLV GLVFXVVLRQ DQG DQDO\VLV DUH LQWHQGHG WR VHUYH DV DQ LQWURGXFWLRQ WR 0DSOHWRQ 3XEOLF 6FKRROV¶ 
EDVLF ILQDQFLDO VWDWHPHQWV� 7KH 'LVWULFW¶V EDVLF ILQDQFLDO VWDWHPHQWV DUH PDGH XS RI WKUHH 
FRPSRQHQWV� �� JRYHUQPHQW�ZLGH ILQDQFLDO VWDWHPHQWV� �� IXQG ILQDQFLDO VWDWHPHQWV� DQG �� QRWHV 
WR WKH ILQDQFLDO VWDWHPHQWV� 7KLV UHSRUW DOVR FRQWDLQV UHTXLUHG DQG RWKHU VXSSOHPHQWDU\ 
LQIRUPDWLRQ LQ DGGLWLRQ WR WKH EDVLF ILQDQFLDO VWDWHPHQWV� 
 
*overnment�wide Financial Statements� 7KH JRYHUQPHQW�ZLGH ILQDQFLDO VWDWHPHQWV DUH 
GHVLJQHG WR SURYLGH UHDGHUV ZLWK D EURDG RYHUYLHZ RI 0DSOHWRQ 3XEOLF 6FKRROV¶ ILQDQFHV LQ D 
PDQQHU VLPLODU WR D SULYDWH�VHFWRU EXVLQHVV�  7KH\ FRQVLVW RI WZR VWDWHPHQWV� 
 
7KH 6tatement of Net Position SUHVHQWV LQIRUPDWLRQ RQ DOO RI WKH 'LVWULFW¶V DVVHWV� GHIHUUHG 
RXWIORZV RI UHVRXUFHV� OLDELOLWLHV� DQG GHIHUUHG LQIORZV RI UHVRXUFHV ZLWK WKH GLIIHUHQFH UHSRUWHG 
DV QHW SRVLWLRQ� 2YHU WLPH� LQFUHDVHV RU GHFUHDVHV LQ QHW SRVLWLRQ PD\ VHUYH DV D XVHIXO LQGLFDWRU 
RI ZKHWKHU WKH ILQDQFLDO SRVLWLRQ RI 0DSOHWRQ 3XEOLF 6FKRROV LV LPSURYLQJ RU GHWHULRUDWLQJ� 
 
7KH 6tatement of Activities SUHVHQWV LQIRUPDWLRQ VKRZLQJ KRZ WKH 'LVWULFW¶V QHW SRVLWLRQ FKDQJHG 
GXULQJ WKH PRVW UHFHQW ILVFDO \HDU� $OO FKDQJHV LQ QHW SRVLWLRQ DUH UHSRUWHG RQ D IXOO DFFUXDO EDVLV� 
RU LQ RWKHU ZRUGV� DV VRRQ DV WKH XQGHUO\LQJ HYHQW JLYLQJ ULVH WR WKH FKDQJH RFFXUV� UHJDUGOHVV RI 
WKH WLPLQJ RI UHODWHG FDVK IORZV� 7KXV� UHYHQXHV DQG H[SHQGLWXUHV DUH UHSRUWHG LQ WKLV VWDWHPHQW 
IRU VRPH LWHPV WKDW ZLOO RQO\ UHVXOW LQ FDVK IORZV LQ IXWXUH ILVFDO SHULRGV �H�J�� XQFROOHFWHG WD[HV 
DQG HDUQHG EXW XQXVHG YDFDWLRQ OHDYH�� 
 
%RWK RI WKH JRYHUQPHQW�ZLGH ILQDQFLDO VWDWHPHQWV GLVWLQJXLVK IXQFWLRQV RI 0DSOHWRQ 3XEOLF 
6FKRROV WKDW DUH SULQFLSDOO\ VXSSRUWHG E\ WD[HV DQG LQWHUJRYHUQPHQWDO UHYHQXHV �JRYHUQPHQWDO 
DFWLYLWLHV� IURP RWKHU IXQFWLRQV WKDW DUH LQWHQGHG WR UHFRYHU DOO RU D VLJQLILFDQW SRUWLRQ RI WKHLU 
FRVWV WKURXJK XVHU IHHV DQG FKDUJHV �EXVLQHVV�W\SH DFWLYLWLHV�� 7KH JRYHUQPHQWDO DFWLYLWLHV RI 
0DSOHWRQ 3XEOLF 6FKRROV LQFOXGH LQVWUXFWLRQ DQG VXSSRUW VHUYLFHV RI WKH 'LVWULFW� $V RI -XO\ �� 
����� WKH EXVLQHVV�W\SH DFWLYLWLHV RI 0DSOHWRQ 3XEOLF 6FKRROV QR ORQJHU LQFOXGH )RRG 6HUYLFHV�  
7KH DFWLYLWLHV LQ WKLV IXQG ZHUH UHORFDWHG WR IXQG �� ZKLFK LV D VSHFLDO UHYHQXH IXQG�   
 
7KH JRYHUQPHQW�ZLGH ILQDQFLDO VWDWHPHQWV FDQ EH IRXQG RQ SDJHV ����� RI WKLV UHSRUW�   
 
Fund Financial Statements� $ fund LV D JURXSLQJ RI UHODWHG DFFRXQWV WKDW LV XVHG WR PDLQWDLQ 
FRQWURO RYHU UHVRXUFHV WKDW KDYH EHHQ VHJUHJDWHG IRU VSHFLILF DFWLYLWLHV RU REMHFWLYHV� 0DSOHWRQ 
3XEOLF 6FKRROV XVHV IXQG DFFRXQWLQJ WR HQVXUH DQG GHPRQVWUDWH FRPSOLDQFH ZLWK ILQDQFH�UHODWHG 
OHJDO UHTXLUHPHQWV� $OO RI WKH IXQGV RI WKH 'LVWULFW FDQ EH GLYLGHG LQWR WKUHH FDWHJRULHV� 
governmental funds, proprietary funds, DQG fiduciary funds� 
 



 

� 
 

Governmental Funds. *RYHUQPHQWDO IXQGV DFFRXQW IRU HVVHQWLDOO\ WKH VDPH IXQFWLRQV UHSRUWHG 
DV JRYHUQPHQWDO DFWLYLWLHV LQ WKH JRYHUQPHQW�ZLGH ILQDQFLDO VWDWHPHQWV� +RZHYHU� XQOLNH WKH 
JRYHUQPHQW�ZLGH ILQDQFLDO VWDWHPHQWV� JRYHUQPHQWDO IXQG ILQDQFLDO VWDWHPHQWV IRFXV RQ QHDU�
WHUP LQIORZV DQG RXWIORZV RI VSHQGDEOH UHVRXUFHV� DV ZHOO DV RQ EDODQFHV RI VSHQGDEOH UHVRXUFHV 
DYDLODEOH DW WKH HQG RI WKH ILVFDO \HDU� 6XFK LQIRUPDWLRQ PD\ EH XVHIXO LQ HYDOXDWLQJ WKH 'LVWULFW¶V 
QHDU�WHUP ILQDQFLQJ UHTXLUHPHQWV� 
 
%HFDXVH WKH IRFXV RI JRYHUQPHQWDO IXQGV LV QDUURZHU WKDQ WKDW RI WKH JRYHUQPHQW�ZLGH ILQDQFLDO 
VWDWHPHQWV� LW LV XVHIXO WR FRPSDUH WKH LQIRUPDWLRQ SUHVHQWHG IRU JRYHUQPHQWDO IXQGV ZLWK VLPLODU 
LQIRUPDWLRQ SUHVHQWHG IRU JRYHUQPHQWDO DFWLYLWLHV LQ WKH JRYHUQPHQW�ZLGH ILQDQFLDO VWDWHPHQWV� 
%\ GRLQJ VR� UHDGHUV PD\ EHWWHU XQGHUVWDQG WKH ORQJ�WHUP LPSDFW RI WKH 'LVWULFW¶V QHDU�WHUP 
ILQDQFLQJ GHFLVLRQV� %RWK WKH *RYHUQPHQWDO )XQG %DODQFH 6KHHW DQG WKH *RYHUQPHQWDO )XQG 
6WDWHPHQW RI 5HYHQXH� ([SHQGLWXUHV� DQG &KDQJHV LQ )XQG %DODQFHV SURYLGH D UHFRQFLOLDWLRQ WR 
IDFLOLWDWH WKLV FRPSDULVRQ EHWZHHQ JRYHUQPHQWDO IXQGV DQG JRYHUQPHQWDO DFWLYLWLHV� 
 
0DSOHWRQ 3XEOLF 6FKRROV PDLQWDLQV VL[ LQGLYLGXDO JRYHUQPHQWDO IXQGV� ,QIRUPDWLRQ LV 
SUHVHQWHG VHSDUDWHO\ LQ WKH *RYHUQPHQWDO )XQG %DODQFH 6KHHW DQG LQ WKH *RYHUQPHQWDO )XQG 
6WDWHPHQW RI 5HYHQXH� ([SHQGLWXUHV� DQG &KDQJHV LQ )XQG %DODQFHV IRU WKH *HQHUDO )XQG� WKH 
%RQG 5HGHPSWLRQ )XQG� WKH &DSLWDO 5HVHUYH )XQG� WKH )RRG 6HUYLFH )XQG� WKH %XLOGLQJ )XQG 
DQG WKH *RYHUQPHQWDO *UDQWV )XQG� EHFDXVH DOO DUH FRQVLGHUHG WR EH PDMRU IXQGV�   
 
7KH JRYHUQPHQWDO IXQG ILQDQFLDO VWDWHPHQWV FDQ EH IRXQG RQ SDJHV ����� RI WKLV UHSRUW� 
 
Proprietary Funds.  0DSOHWRQ 3XEOLF 6FKRROV PDLQWDLQV RQH W\SH RI SURSULHWDU\ IXQG�  Internal 
service funds DUH DFFRXQWLQJ GHYLFHV XVHG WR DFFXPXODWH DQG DOORFDWH FRVWV LQWHUQDOO\ DPRQJ 
0DSOHWRQ¶V YDULRXV IXQFWLRQV� 7KH 'LVWULFW XVHV DQ LQWHUQDO VHUYLFH IXQG WR DFFRXQW IRU LWV ULVN�
UHODWHG DFWLYLWLHV� %HFDXVH WKHVH VHUYLFHV SUHGRPLQDQWO\ EHQHILW JRYHUQPHQWDO UDWKHU WKDQ 
EXVLQHVV�W\SH IXQFWLRQV� WKH\ KDYH EHHQ LQFOXGHG ZLWKLQ JRYHUQPHQWDO DFWLYLWLHV LQ WKH 
JRYHUQPHQW�ZLGH ILQDQFLDO VWDWHPHQWV� )RU UHSRUWLQJ SXUSRVHV� WKHVH DFWLYLWLHV DUH LQFOXGHG ZLWK 
WKH *HQHUDO )XQG�  0DSOHWRQ SUHYLRXVO\ UHSRUWHG LWV )RRG 6HUYLFH IXQG LQ DQ HQWHUSULVH IXQG� 
KRZHYHU� DV RI -XO\ �� ����� LW DFFRXQWV IRU WKHVH DFWLYLWLHV LQ D VSHFLDO UHYHQXH IXQG�   
 
Fiduciary Funds. Fiduciary funds DUH XVHG WR DFFRXQW IRU UHVRXUFHV KHOG IRU WKH EHQHILW RI 
SDUWLHV RXWVLGH WKH JRYHUQPHQW� )LGXFLDU\ IXQGV DUH QRW UHIOHFWHG LQ WKH JRYHUQPHQW�ZLGH 
ILQDQFLDO VWDWHPHQW EHFDXVH WKH UHVRXUFHV RI WKRVH IXQGV DUH QRW DYDLODEOH WR VXSSRUW 0DSOHWRQ 
3XEOLF 6FKRROV¶ RZQ SURJUDPV� 7KH DFFRXQWLQJ XVHG IRU ILGXFLDU\ IXQGV LV PXFK OLNH WKDW XVHG 
IRU SURSULHWDU\ IXQGV� 
 
7KH )LGXFLDU\ )XQG ILQDQFLDO VWDWHPHQW FDQ EH IRXQG RQ SDJH �� RI WKLV UHSRUW� 
 
1otes to the Financial Statements� 7KH QRWHV SURYLGH DGGLWLRQDO LQIRUPDWLRQ WKDW LV HVVHQWLDO WR 
D IXOO XQGHUVWDQGLQJ RI WKH GDWD SURYLGHG LQ WKH JRYHUQPHQW�ZLGH DQG IXQG ILQDQFLDO VWDWHPHQWV� 
 
7KH QRWHV WR WKH EDVLF ILQDQFLDO VWDWHPHQWV FDQ EH IRXQG RQ SDJHV ����� RI WKLV UHSRUW� 
 



 

� 
 

Other Information� 0DSOHWRQ 3XEOLF 6FKRROV DGRSWV DQ DQQXDO DSSURSULDWHG EXGJHW IRU DOO 
IXQGV�  $ EXGJHWDU\ FRPSDULVRQ VWDWHPHQW KDV EHHQ SURYLGHG IRU WKH *HQHUDO )XQG WR 
GHPRQVWUDWH FRPSOLDQFH ZLWK WKLV EXGJHW�  7KH FRPELQLQJ VWDWHPHQWV UHIHUUHG WR HDUOLHU� LQ 
FRQQHFWLRQ ZLWK QRQ�PDMRU JRYHUQPHQWDO IXQGV� DUH SUHVHQWHG DIWHU WKH QRWHV WR WKH ILQDQFLDO 
VWDWHPHQWV� 

 
 

Primar\ *overnment Condensed Statement of 1et Position 
 *RYHUQPHQWDO $FWLYLWLHV  

  ���� ���� 

&XUUHQW DQG 2WKHU $VVHWV ����������� ����������� 

&DSLWDO $VVHWV�  
QHW RI GHSUHFLDWLRQ 

����������� ���������� 

7RWDO $VVHWV ����������� ����������� 

'HIHUUHG 2XWIORZV RI 5HVRXUFHV ���������� ����������� 

      

/RQJ�WHUP /LDELOLWLHV 2XWVWDQGLQJ ����������� ����������� 

1HW 3HQVLRQ /LDELOLW\ ����������� ����������� 

1HW 23(% /LDELOLW\ ���������  

2WKHU /LDELOLWLHV ���������� ���������� 

7RWDO /LDELOLWLHV ����������� ����������� 

   

'HIHUUHG ,QIORZV RI 5HVRXUFHV ���������� ��������� 

 
 
 

  

1HW 3RVLWLRQ     

1HW ,QYHVWPHQW LQ &DSLWDO $VVHWV ���������� ������������ 

5HVWULFWHG )RU�     

'HEW 6HUYLFH ���������� ���������� 

&DSLWDO 3XUSRVHV ���������� ����������� 

0XOWL�<HDU &RQWUDFWV ������� ������� 

3UHVFKRRO 6XE�IXQG ������� ������ 

(PHUJHQFLHV ��������� ��������� 



 

� 
 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

)RRG 6HUYLFH 3URJUDP ��������� ��������� 

8QUHVWULFWHG ������������� ������������� 

7RWDO 1HW 3RVLWLRQ ������������� ������������ 
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Primar\ *overnment Condensed Statement of Changes in 1et Position 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

*As restated for *ASB 75 
 
*overnment�wide Financial Anal\sis 
 
$V QRWHG HDUOLHU, net position PD\ VHUYH RYHU WLPH DV D XVHIXO LQGLFDWRU RI WKH 'LVWULFW¶V ILQDQFLDO 
SRVLWLRQ�  ,Q )< �������� WKH 'LVWULFW¶V DVVHWV ZHUH OHVV WKDQ LWV OLDELOLWLHV E\ �������������  ,Q 
)< �������� WKH 'LVWULFW KDG D QHW SRVLWLRQ RI ������������� D GHFUHDVH RI ������������  7KH 
EHJLQQLQJ QHW SRVLWLRQ IRU )< ������� ZDV UHVWDWHG GXH WR WKH LPSOHPHQWDWLRQ RI *$6% ��� 7KLV 
GHFUHDVHG WKH EHJLQQLQJ QHW SRVLWLRQ E\ ���������� WR �������������� ([SODQDWLRQV IRU WKH 
FKDQJH LQ QHW SRVLWLRQ DUH IRXQG EHORZ� 
 
*overnmental Activities�  *RYHUQPHQWDO DFWLYLWLHV GHFUHDVHG WKH 'LVWULFW¶V QHW SRVLWLRQ E\ 
������������  .H\ HOHPHQWV RI JRYHUQPHQWDO DFWLYLW\ DUH DV IROORZV� 
 

 *RYHUQPHQWDO $FWLYLWLHV  
  ���� ���� 
 3URJUDP 5HYHQXHV�     
&KDUJHV IRU 6HUYLFHV ��������� ������� 
2SHUDWLQJ *UDQWV DQG &RQWULEXWLRQV ���������� ���������� 
&DSLWDO *UDQWV DQG &RQWULEXWLRQV ��������� ������� 
      
*HQHUDO 5HYHQXHV�     
/RFDO 3URSHUW\ 7D[HV ���������� ���������� 
6SHFLILF 2ZQHUVKLS 7D[HV ��������� ��������� 
6WDWH (TXDOL]DWLRQ ���������� ���������� 
2WKHU 5HYHQXHV ��������� ��������� 
/RVV RQ GLVSRVDO RI DVVHWV ��������� � 
'RQDWLRQ RI /DQG ������� � 
*DLQ RQ 6DOH RI $VVHWV ����� ����� 
,QYHVWPHQW (DUQLQJV ��������� ������� 
      
&DSLWDO &RQWULEXWLRQV�   
&RQWULEXWHG &DSLWDO IURP *RYW� � � 
7RWDO 3URJUDP� *HQHUDO� DQG &DSLWDO 5HYHQXH ����������� ���������� 

   
([SHQVHV�     
,QVWUXFWLRQ ���������� ���������� 
6XSSRUWLQJ 6HUYLFHV ���������� ���������� 
,QWHUHVW ([SHQVH ��������� ��������� 
7RWDO ([SHQVHV� ����������� ����������� 
      
,QFUHDVH��'HFUHDVH� LQ 1HW 3RVLWLRQ %HIRUH 7UDQVIHUV ������������ ������������ 
7UDQVIHUV � � 
      
&KDQJH LQ 1HW 3RVLWLRQ ������������ ������������ 
1HW 3RVLWLRQ � -XO\ � �SULRU� ������������ ������������ 
1HW 3RVLWLRQ � -XO\ � �FXUUHQW� ������������� ������������ 



 

�� 
 

x 7RWDO *RYHUQPHQWDO $FWLYLWLHV 3URJUDP� *HQHUDO� DQG &DSLWDO 5HYHQXH LQFUHDVHG E\ 
���������� IURP )< ������� WR )< �������� 

x 7KH DPRXQW WKH 'LVWULFW FKDUJHV IRU VHUYLFHV ZDV ����������� DQ LQFUHDVH RI ����� IURP 
)< ��������  7KH H[SDQVLRQ RI WKH 'LVWULFW¶V WXLWLRQ EDVHG WRGGOHU DQG SUH�VFKRRO 
SURJUDP FRQWULEXWHG WR WKLV LQFUHDVH� 

x 7KH IHGHUDO DQG VWDWH JRYHUQPHQWV VXEVLGL]HG FHUWDLQ SURJUDPV ZLWK 2SHUDWLQJ *UDQWV 
DQG &RQWULEXWLRQV WRWDOLQJ ������������ D GHFUHDVH RI ����� IURP )< ��������  7KH 
'LVWULFW LV LQ \HDU � RI UHFHLYLQJ IXQGV IURP WKH 7LHUHG ,QWHUYHQWLRQ *UDQW IRU *OREDO 
,QWHUPHGLDWH DQG *OREDO /HDGHUVKLS $FDGHP\ ZKLFK GHFOLQHG WKLV )<�  

x 7KH LQFUHDVH ZLWKLQ WKH &DSLWDO *UDQWV DQG &RQWULEXWLRQV FROXPQ� LV GLUHFWO\ DWWULEXWHG WR 
WKH %XLOGLQJ ([FHOOHQW 6FKRROV 7RGD\ �%(67� JUDQW IRU $GYHQWXUH (OHPHQWDU\�  

x  ,Q *HQHUDO 5HYHQXHV� WKH 'LVWULFW UHDOL]HG D VLJQLILFDQW LQFUHDVH LQ WKH DPRXQW RI 
SURSHUW\ WD[HV FROOHFWHG GXH WR WKH SDVVDJH RI WKH ERQG DQG PLOO�OHY\ RYHUULGH� 7KH 
$GDPV &RXQW\ $VVHVVRU¶V 2IILFH UHSRUWHG DQ LQFUHDVH LQ DVVHVVHG YDOXDWLRQ IRU 0DSOHWRQ 
RI ������������ ZKLFK LV DSSUR[LPDWHO\ ������ +RZHYHU� WKH &LW\ DQG &RXQW\ RI 
'HQYHU� $GDPV &RXQW\� DQG WKH 'HQYHU 8UEDQ 5HQHZDO $XWKRULW\ HQWHUHG LQWR D 7D[ 
,QFUHPHQW )LQDQFLQJ �7,)� DJUHHPHQW LQ ���� IRU WKH HQYLURQPHQWDO UHPHGLDWLRQ DQG UH�
GHYHORSPHQW RI WKH ROG �� DFUH $6$5&2 SODQW WKDW ZDV SDUWLDOO\ ORFDWHG ZLWKLQ WKH 
0DSOHWRQ 3XEOLF 6FKRRO ERXQGDULHV�  7KH DJUHHPHQW FDOOHG IRU DQ DEDWHPHQW RI ORFDO 
SURSHUW\ WD[HV DQG LQ )< ������� UHGXFHG 0DSOHWRQ¶V WD[ FROOHFWLRQV E\ ������������ 
&ROOHFWLRQ RI 6SHFLILF 2ZQHUVKLS UHVXOWHG LQ D ����N LQFUHDVH GXH WR WKH KLJKHU RYHUDOO 
PLOO�OHY\� 

x 3ULPDU\ JRYHUQPHQW H[SHQVHV IRU )< ������� ZHUH ������������� DQ LQFUHDVH RI 
����������� RU ����� IURP )< ������� ZKLFK LV PRVWO\ DWWULEXWHG E\ WKH LQFUHDVH LQ 
XQIXQGHG SHQVLRQ H[SHQVH IRU DOO VWDII�   

x ,QVWUXFWLRQDO H[SHQVHV LQFUHDVHG E\ ���������� RU ���� RQ D JRYHUQPHQWDO ZLGH EDVLV�  
7KLV LQFUHDVH LV DOVR GXH WR WKH XQIXQGHG SHQVLRQ H[SHQVH IRU HGXFDWLRQDO VWDII PHPEHUV�  
$ VPDOO SRUWLRQ RI WKH LQFUHDVH LV GXH WR LQVWUXFWLRQDO VSHQGLQJ UHODWHG WR WKH SXSLO FRXQW 
LQFUHDVH DQG LQFUHPHQWDO VDODU\ DQG EHQHILWV IRU LQVWUXFWLRQDO HPSOR\HHV�     

x 3ULPDU\ JRYHUQPHQW VXSSRUWLQJ VHUYLFHV H[SHQVHV LQFUHDVHG E\ ���������� RU ����� DOVR 
DWWULEXWHG WR WKH XQIXQGHG SHQVLRQ H[SHQVH IRU VXSSRUW VWDII�  

x ([SHQGLWXUHV LQ WKH &DSLWDO 5HVHUYH )XQG GHFUHDVHG E\ ���������� GXH WR WKH SODQQHG 
VSHQG GRZQ RI WKH UHPDLQLQJ IXQG EDODQFH SHUWDLQLQJ WR WKH UHQRYDWLRQ RI WKH QHZO\ 
DFTXLUHG %URDGZD\ %XLOGLQJ ZKLFK KRXVHV %LJ 3LFWXUH &ROOHJH DQG &DUHHU $FDGHP\ DV 
ZHOO DV QRQ�RSHUDWLRQDO DGPLQLVWUDWLRQ DQG WKH IXWXUH KRPH RI WKH 'LVWULFW¶V &DUHHU ; 
YRFDWLRQDO HGXFDWLRQ SURJUDP� 

x 0RVW RI WKH 'LVWULFW¶V JRYHUQPHQWDO DFWLYLWLHV ZHUH ILQDQFHG E\ 'LVWULFW DQG VWDWH 
WD[SD\HUV�  *HQHUDO UHYHQXHV IRU JRYHUQPHQWDO DFWLYLWLHV FRQVLVW RI ����������� LQ ORFDO 
UHYHQXHV LQFOXGLQJ SURSHUW\ WD[HV DQG ����������� RI VWDWH UHYHQXHV LQFOXGLQJ 
XQUHVWULFWHG VWDWH HTXDOL]DWLRQ EDVHG RQ WKH VWDWHZLGH HGXFDWLRQ DLG IRUPXOD� 

 
Business�T\pe Activities�  $IWHU WKH UHFODVVLILFDWLRQ RI WKH 'LVWULFW¶V )RRG 6HUYLFH )XQG WR D 
6SHFLDO 5HYHQXH )XQG� WKH 'LVWULFW QR ORQJHU UHSRUWV EXVLQHVV�W\SH DFWLYLWLHV�   
 



 

�� 
 

Financial Anal\sis of the *overnmental Funds 
 
*overnmental Funds� 7KH IRFXV RI 0DSOHWRQ 3XEOLF 6FKRROV¶ JRYHUQPHQWDO IXQGV LV WR SURYLGH 
LQIRUPDWLRQ RQ QHDU�WHUP LQIORZV� RXWIORZV� DQG EDODQFHV RI spendable UHVRXUFHV� 6XFK 
LQIRUPDWLRQ LV XVHIXO LQ DVVHVVLQJ 0DSOHWRQ¶V ILQDQFLQJ UHTXLUHPHQWV� ,Q SDUWLFXODU� unassigned 
fund balance PD\ VHUYH DV D XVHIXO PHDVXUH RI WKH 'LVWULFW¶V QHW UHVRXUFHV DYDLODEOH IRU VSHQGLQJ 
DW WKH HQG RI WKH ILVFDO \HDU� 
$V RI WKH HQG RI )< �������� 0DSOHWRQ 3XEOLF 6FKRROV¶ JRYHUQPHQWDO IXQGV UHSRUWHG D 
FRPELQHG HQGLQJ IXQG EDODQFH RI ������������ D GHFUHDVH RI ����������� RU ����  7KH ODUJHVW 
FRQWULEXWLQJ IDFWRU LV WKH DQWLFLSDWHG VSHQG�GRZQ RI WKH %XLOGLQJ )XQG DV SURMHFWV DUH FRQWLQXHG 
RU FRPSOHWHG�  $QRWKHU VLJQLILFDQW GHFUHDVH ZDV ZLWKLQ WKH %RQG 5HGHPSWLRQ )XQG�  $GGLWLRQDO 
SULQFLSDO DQG LQWHUHVW GXH RQ WKH QHZ GHEW ZDV SODQQHG DV WKH ODVW RI WKH ���� *2 5HIXQGLQJ 
%RQG ZDV SDLG LQ IXOO�  7KH &DSLWDO 5HVHUYH )XQG EDODQFH ZDV UHGXFHG E\ ��������� GXH WR WKH 
ILQDO %URDGZD\ %XLOGLQJ H[SHQGLWXUHV QRW RFFXUULQJ XQWLO WKH QHZ ILVFDO \HDU� ,Q WKH 'LVWULFW¶V 
*HQHUDO )XQG� RQO\ WKH UHVWULFWHG LWHPV DUH SURWHFWHG LQ XQ�H[SHQGDEOH EXGJHW OLQHV �0XOWL�<HDU 
&RQWUDFWV� (PHUJHQF\ 5HVHUYHV� HWF���  7KH UHPDLQLQJ XQDVVLJQHG IXQG EDODQFH LV GLVWULEXWHG 
WKURXJKRXW WKH 'LVWULFW EXGJHW LQ DFFRXQWV WKDW DUH H[SHQGDEOH RU KHOG DV FRQWLQJHQF\�   
 
*eneral Fund  
 
Revenues 
7KH *HQHUDO )XQG LV WKH PDMRU RSHUDWLQJ IXQG RI 0DSOHWRQ 3XEOLF 6FKRROV� SURYLGLQJ WKH 
PDMRULW\ RI WKH UHVRXUFHV IRU HGXFDWLRQDO DQG VXSSRUW SURJUDPV�  5HYHQXHV IRU WKH *HQHUDO )XQG 
WRWDOHG ����������� EHIRUH WUDQVIHUV LQ )< ��������  7KH IROORZLQJ WDEOH UHIOHFWV WKH DPRXQW RI 
UHYHQXH IURP YDULRXV VRXUFHV� 
 

*Beginning in FY 2018, Title I was moved to the Governmental Grants Fund. 
 
Propert\ Ta[es�  7KH FDOHQGDU \HDU ���� *HQHUDO )XQG SURSHUW\ WD[ UHYHQXHV ZHUH EDVHG XSRQ 
D OHY\ RI ������ PLOOV DSSOLHG DJDLQVW WKH DVVHVVHG YDOXDWLRQ RI ������������ PLQXV WKH 7,) RI 
����������� DV VWDWHG LQ WKH DQDO\VLV RQ SDJH � RI WKLV GRFXPHQW�  7KH ���� PLOO OHY\ ZDV ������ 
PLOOV DSSOLHG DJDLQVW DQ DVVHVVHG YDOXDWLRQ RI �������������  &ROOHFWLRQ DPRXQWV UHPDLQHG 
VWHDG\ DW ������ 
 
Specific Ownership Ta[es�  6SHFLILF RZQHUVKLS WD[ LV DSSOLHG WR WKH IDLU YDOXH RI YHKLFOHV 
UHJLVWHUHG LQ &RORUDGR�  7KH WD[ LV FROOHFWHG ZKHQ YHKLFOH RZQHUV UHQHZ WKHLU YHKLFOH 
UHJLVWUDWLRQV HDFK \HDU�  7KLV \HDU¶V FROOHFWLRQV LQFUHDVHG E\ �������� RU ������ 
 

*eneral Fund Revenues� )< ���� )< ���� $PRXQW RI 
&KDQJH 

3HUFHQW RI &KDQJH 

/RFDO 3URSHUW\ 7D[HV ���������� ���������� ��������� ���� 
6SHFLILF 2ZQHUVKLS 7D[HV ��������� ��������� ������� ���� 
2WKHU /RFDO ��������� ��������� ��������� ������ 
6WDWH RI &RORUDGR     
 (TXDOL]DWLRQ ���������� ���������� ������� !��� 
2WKHU  6WDWH ��������� ��������� ������� ��� 

)HGHUDO� 7LWOH , � ��������� ����������� ������� 

7RWDOV ����������  ����������  ��������� ��� 



 

�� 
 

State ETuali]ation�  6WDWH HTXDOL]DWLRQ UHYHQXH IRU NLQGHUJDUWHQ WKURXJK ��WK JUDGH HGXFDWLRQ LV 
WKH SULPDU\ UHYHQXH VRXUFH IRU WKH *HQHUDO )XQG�  3D\PHQWV DUH UHFHLYHG PRQWKO\ DW JHQHUDOO\ 
����WK RI WKH DQQXDO VWDWH HVWLPDWHG UHYHQXH� 7RWDO VWDWH HTXDOL]DWLRQ SD\PHQWV LQFUHDVHG E\ 
�������� ZKLFK LV OHVV WKDQ �� LQ )< �������� 7KH QHW GLIIHUHQFH RI D KLJKHU SXSLO FRXQW DQG 
LQIODWLRQDU\ LQFUHDVH IURP WKH VWDWH ZDV RIIVHW E\ WKH ORFDO VKDUH GXH WR WKH LQFUHDVHG ORFDO 
SURSHUW\ WD[ IXQGLQJ GXH WR UDSLGO\ LPSURYLQJ DVVHVVHG YDOXH LQ WKH 'LVWULFW� 7KH 'LVWULFW 
UHFHLYHG PRUH IXQGLQJ IURP ORFDO VKDUH� WKHUHIRUH� WKH VWDWH HTXDOL]DWLRQ DPRXQW ZDV OHVV�   )< 
������� PDUNHG WKH HQG RI WKH SURYLVLRQ LQ $PHQGPHQW �� RI WKH VWDWH FRQVWLWXWLRQ ZKLFK 
UHTXLUHG WKDW EDVH IXQGLQJ IRU .��� HGXFDWLRQ LQFUHDVH E\ WKH UDWH RI LQIODWLRQ SOXV ���  7KH EDVH 
IXQGLQJ ZLOO FRQWLQXH WR LQFUHDVH E\ WKH UDWH RI LQIODWLRQ DQQXDOO\�  ,QIODWLRQ IRU WKH 
'HQYHU�%RXOGHU PHWUR DUHD ZDV HVWLPDWHG DW ���� IRU &< �����  +RZHYHU� )< ������� PDUNV 
WKH QLQWK \HDU WKDW WKH VWDWH KDV DSSOLHG WKH ³%XGJHW 6WDELOL]DWLRQ )DFWRU ´ WR WKH IXQGLQJ IRUPXOD�  
,Q �������� WKHVH UHGXFWLRQV DPRXQWHG WR DSSUR[LPDWHO\ ��� RI WKH DPRXQW WKH 'LVWULFW ZDV 
VXSSRVHG WR UHFHLYH�  7KLV HTXDWHV WR PRUH WKDQ DQ �� PLOOLRQ UHGXFWLRQ WR 0DSOHWRQ�  
 
Education of the +andicapped�  7KH PDMRULW\ RI WKH 'LVWULFW¶V UHYHQXH IRU HGXFDWLRQ RI 
GLVDEOHG VWXGHQWV LV UHFHLYHG LQ WKH IDOO RI HDFK \HDU�  5HYHQXH UHFHLYHG LQ )< ������� ZDV 
���������� ZKLFK ZDV DQ LQFUHDVH RI ������� RYHU )< ��������   
 
Other State Sources�  2WKHU VWDWH VRXUFHV FRQVLVW RI VWDWH (QJOLVK /DQJXDJH 3URILFLHQF\ �(/3$�  
UHYHQXH DQG WUDQVSRUWDWLRQ UHLPEXUVHPHQW UHYHQXH�  5HYHQXH UHFHLYHG LQ )< ������� IRU (/3$  
ZDV ��������� 5HYHQXH UHFHLYHG IRU WKH WUDQVSRUWDWLRQ UHLPEXUVHPHQW ZDV ���������  
 
E[penditures 
([SHQGLWXUHV LQ WKH *HQHUDO )XQG� LQFOXGLQJ WKH DFFUXDO IRU WHDFKHU VDODULHV DQG EHQHILWV� WRWDOHG 
����������� LQ )< ��������  7KLV UHSUHVHQWV DQ LQFUHDVH RI ���� IURP )< ��������  0RVW RI WKH 
FKDQJH LV GXH WR GLIIHUHQFHV LQ KRZ &RQQHFWLRQV $FDGHP\ UHSRUWV H[SHQGLWXUHV E\ SURJUDP�   
 
 

   
Transfers to Other Funds�  'XULQJ WKH \HDU� WKH *HQHUDO )XQG WUDQVIHUUHG ������� WR WKH )RRG 
6HUYLFH )XQG WR FRYHU XQFROOHFWDEOH PHDO FKDUJHV�  7KH SHU SXSLO UHTXLUHPHQW IRU WUDQVIHU WR WKH 

*eneral Fund 
E[penditures F< 2018 F< 2017 Amount of Change Percent of Change 

,QVWUXFWLRQ ���������� ���������� ����� �� 
3XSLO 6HUYLFHV ��������� ��������� ������� ����� 
,QVWUXFWLRQDO 6XSSRUW ��������� ��������� ��������� ������� 
*HQHUDO $GPLQLVWUDWLRQ ��������� ��������� ������� ����� 
6FKRRO $GPLQLVWUDWLRQ ��������� ��������� ������ �� 
%XVLQHVV 6HUYLFHV ��������� ��������� ������� ���� 
2SHUDWLRQV DQG 
0DLQWHQDQFH ��������� ��������� ������� ���� 

6WXGHQW 7UDQVSRUWDWLRQ ��������� ��������� ������� ����� 
&HQWUDO 6XSSRUW ��������� ��������� ������� ����� 
2WKHU 6XSSRUW ������� ������� ������� �� 
&RPPXQLW\ 6HUYLFHV ������� ��������� ��������� ������� 
&DSLWDO 2XWOD\ ������� ������ ������ ����� 
'HEW 6HUYLFH ������ ������ ������ ����� 
Totals  75,793,809 74,349,063 1,444,746 1�9� 



 

�� 
 

&DSLWDO 5HVHUYH IXQG LV QR ORQJHU UHTXLUHG� KRZHYHU� WKH *HQHUDO IXQG DOORFDWHG ���������� RI 
SURSHUW\ WD[ UHYHQXHV WR WKH &DSLWDO 5HVHUYH )XQG�   
 
OT+ER MA-OR F81DS 
 
Food Service Fund 
7KH )RRG 6HUYLFH )XQG¶V EDODQFH GHFUHDVHG E\ ������� LQ )< �������� 7KH GHSDUWPHQW LV 
DQWLFLSDWLQJ D IXUWKHU VSHQGGRZQ RI LWV UHVHUYHV LQ WKH FRPLQJ ILVFDO \HDU DV QHZ HTXLSPHQW LV 
SXUFKDVHG IRU YDULRXV VLWHV�      
 
Bond Redemption Fund 
7KH %RQG 5HGHPSWLRQ )XQG¶V EDODQFH GHFUHDVHG E\ ���������� LQ )< ��������  7KH PLOOV ZHUH 
DGMXVWHG WR FRPSHQVDWH IRU WKH SD\PHQW RI WKH *2 6HULHV ���� %RQG SULQFLSDO DQG LQWHUHVW 
SD\PHQW ZKLFK EHJDQ LQ )< ��������  7KH UHYHQXH LQ WKLV IXQG FDQ DOVR YDU\ VOLJKWO\ GXH WR 
SHUFHQWDJH RI SURSHUW\ WD[ DFWXDOO\ FROOHFWHG�  
 
*overnmental *rants Fund 
7KH *UDQW )XQG¶V EDODQFH KDV UHPDLQHG DW �� IRU )< ��������   
 
Capital Reserve Fund 
7KH &DSLWDO 5HVHUYH )XQG¶V EDODQFH GHFUHDVHG E\ �������� LQ )< �������� 7KLV ZDV GXH WR WKH 
SODQQHG ILQDO H[SHQGLWXUHV UHODWHG WR WKH QHZ %URDGZD\ %XLOGLQJ� 7KH *HQHUDO )XQG DOORFDWHG 
���������� RI SURSHUW\ WD[ UHYHQXH WR WKH &DSLWDO 5HVHUYH IXQG WR DGGUHVV WKH FDSLWDO QHHGV RI 
WKH 'LVWULFW LQ )< �������� 
 
Building Fund 
7KH %XLOGLQJ )XQG¶V EDODQFH GHFUHDVHG E\ ����������� LQ )< ��������  3URMHFWV UHODWHG WR WKH 
YRWHU DSSURYHG ���� *2 %RQG DUH FRQWLQXLQJ WR SURJUHVV� 7KLV 'LVWULFW KDV EHHQ DZDUGHG D 
����� PLOOLRQ GROODU PDWFKLQJ JUDQW IRU *OREDO ,QWHUPHGLDWH $FDGHP\ IURP WKH &RORUDGR %(67 
SURJUDP LQ DGGLWLRQ WR WKH ���� PLOOLRQ GROODU DZDUG UHFHLYHG IRU $GYHQWXUH (OHPHQWDU\ ODVW 
\HDU�  
 



 

�� 
 

*eneral Fund Budgetar\ +ighlights 
 

For audit purposes, the General Fund includes funds 10, 18, and 19. In the annual budget 
document, the funds are budgeted separately.  

 

 
 

7KH RULJLQDO )< ������� EXGJHW DGRSWHG E\ WKH %RDUG RI (GXFDWLRQ IRU WKH 'LVWULFW DV D ZKROH 
WRWDOHG DSSURSULDWLRQV RI ������������ LQFOXGLQJ *HQHUDO )XQG ������� DQG ��� DSSURSULDWLRQV RI 
������������ 
 
7KH ILQDO *HQHUDO )XQG VXSSOHPHQWDO EXGJHW DSSURSULDWLRQ RI ������������ UHIOHFWHG DQ LQFUHDVH 
LQ UHYHQXH GXH WR WKH LQFUHDVHG 2FWREHU SXSLO FRXQW RI WKH 'LVWULFW DQG D KLJKHU EHJLQQLQJ IXQG 
EDODQFH WKDQ RULJLQDOO\ EXGJHWHG� 
 
7KH IROORZLQJ FKDUW LOOXVWUDWHV *HQHUDO )XQG 5HYHQXHV LQFOXGLQJ WKH ,QVXUDQFH DQG &RORUDGR 
3UH�6FKRRO 3URJUDP VXE�IXQGV�  
 
*eneral Fund Budget vs� Actual Revenue* 
 

Before transfers 
 
*HQHUDO )XQG ILQDO EXGJHW WR DFWXDO YDULDQFH ZDV ���������� RU ���� RYHU ILQDO EXGJHWHG 
UHYHQXHV�   
 

^ƚĂƚĞ 
�ƋƵĂůŝǌĂƚŝŽŶ

ϱϴ͘ϭϮй

>ŽĐĂů dĂǆĞƐ
ϯϰ͘ϴϬй

KƚŚĞƌ >ŽĐĂů
Ϯ͘ϱϰй

KƚŚĞƌ 
^ƚĂƚĞ
ϰ͘ϱϰй

General Fund Revenue

*eneral Fund Revenues� Original Budget Final Budget Actual 9ariance 
/RFDO 3URSHUW\ 7D[HV ���������� ���������� ���������� �������� 
6SHFLILF 2ZQHUVKLS 7D[HV ��������� ��������� ��������� ������� 
2WKHU /RFDO ��������� ��������� ��������� ������� 
6WDWH RI &RORUDGR        
     (TXDOL]DWLRQ ���������� ���������� ���������� ������ 
     2WKHU 6WDWH ��������� ��������� ��������� �������� 

)HGHUDO� 7LWOH , � � � � 
Totals 76,505,663 77,940,137 79,059,937 1,119,800 



 

�� 
 

 
 
*eneral Fund Budget vs� Actual E[penditures  
 

 
*HQHUDO )XQG ILQDO EXGJHW WR DFWXDO YDULDQFH ZDV ���������� RU ���� XQGHU ILQDO EXGJHWHG 
H[SHQGLWXUHV�  7KH PRVW VLJQLILFDQW YDULDQFH ZDV LQVWUXFWLRQDO H[SHQGLWXUHV ZKLFK DOVR FRQWDLQV 
WKH FRQWLQJHQF\ IRU WKH *HQHUDO )XQG�  6RPH RI WKH EXGJHW YDULDQFH ZDV GXH WR FKDQJHV 
VXEPLWWHG E\ &RQQHFWLRQV $FDGHP\ FRQWUDFW VFKRRO ZKLFK DUH SDUW RI WKH RYHUDOO EXGJHW 
DSSURSULDWLRQ� EXW QRW UHJXODWHG E\ 0DSOHWRQ¶V %RDUG RI (GXFDWLRQ�   
 
 

�ŝƌĞĐƚ /ŶƐƚƌƵĐƚŝŽŶ
Ψϰϱ͕ϲϳϳ͕Ϭϭϱ Žƌ 

ϲϬ͘Ϯϴй

WƵƉŝů ^ĞƌǀŝĐĞƐ
Ψϯ͕ϱϬϳ͕ϳϴϯ Žƌ 

ϰ͘ϲϯй

/ŶƐƚƌƵĐƚŝŽŶĂů ^ƚĂĨĨ
ΨϮ͕ϰϱϰ͕ϰϳϲ Žƌ ϯ͘Ϯϰй

'ĞŶĞƌĂů �ĚŵŝŶŝƐƚƌĂƚŝŽŶ
ΨϮ͕ϵϴϴ͕ϲϮϬ Žƌ ϯ͘ϵϰй

^ĐŚŽŽů �ĚŵŝŶŝƐƚƌĂƚŝŽŶ
Ψϱ͕ϭϭϮ͕ϬϵϬ Žƌ ϲ͘ϳϰй

�ƵƐŝŶĞƐƐ ^ĞƌǀŝĐĞƐ
ΨϮ͕ϰϱϴ͕ϴϲϭ Žƌ ϯ͘Ϯϰй

KƉĞƌĂƚŝŽŶƐ ĂŶĚ DĂŝŶƚĞŶĂŶĐĞ
Ψϱ͕ϲϯϵ͕ϴϵϲ Žƌ ϳ͘ϰϰй

^ƚƵĚĞŶƚ 
dƌĂŶƐƉŽƌƚĂƚŝŽŶ

ΨϮ͕ϱϭϳ͕ϳϯϮ Žƌ ϯ͘ϯϮй

�ĞŶƚƌĂů ^ƵƉƉŽƌƚ
Ψϯ͕ϴϯϮ͕ϱϮϭ Žƌ ϱ͘Ϭϲй

�ŽŵŵƵŶŝƚǇͬKƚŚĞƌ 
^ƵƉƉŽƌƚ

Ψϭ͘ϲϬϰ͘ϴϭϱ Žƌ Ϯ͘ϭϭй

General Fund Expenditure by Category

General Fund 
dollars per 
student
$8,480

*eneral Fund E[penditures� Original Budget Final Budget Actual 9ariance to Final 
,QVWUXFWLRQ ���������� ���������� ���������� �����������  
3XSLO 6HUYLFHV ��������� ��������� ��������� �������� 
,QVWUXFWLRQDO 6XSSRUW ��������� ��������� ��������� �������� 
*HQHUDO $GPLQLVWUDWLRQ ��������� ��������� ��������� ������ 
6FKRRO $GPLQLVWUDWLRQ ��������� ��������� ��������� �������� 
%XVLQHVV 6HUYLFHV ��������� ��������� ��������� ���������  

2SHUDWLRQV DQG 0DLQWHQDQFH ��������� ��������� ��������� ������  

6WXGHQW 7UDQVSRUWDWLRQ ��������� ��������� ��������� ������� 
&HQWUDO 6XSSRUW ��������� ��������� ��������� ���������  
2WKHU 6XSSRUW ������� ������� ������� ������� 
&RPPXQLW\ 6HUYLFHV ������� ������� ������� ������� 
&RQWLQJHQF\�&DSLWDO 2XWOD\�'HEW 6HUYLFH ������� ������ ������� ������ 
Totals 76,838,207 77,502,149 75,793,809 �1,708,340� 



 

�� 
 

Capital Asset and Debt Administration 
 
Capital Assets� 0DSOHWRQ 3XEOLF 6FKRROV¶ LQYHVWPHQW LQ FDSLWDO DVVHWV IRU LWV JRYHUQPHQWDO DQG 
EXVLQHVV W\SH DFWLYLWLHV DV RI -XQH ��� ���� DPRXQWV WR ������������ �QHW RI DFFXPXODWHG 
GHSUHFLDWLRQ��  7KLV LQYHVWPHQW LQ FDSLWDO DVVHWV LQFOXGHV ODQG� EXLOGLQJV� VHUYLFH YHKLFOHV� EXVHV� 
SOD\JURXQGV� DQG RIILFH DQG LQVWUXFWLRQDO HTXLSPHQW� 
 

  *RYHUQPHQWDO $FWLYLWLHV  
  ���� ���� 
/DQG ��������� ��������� 
&RQVWUXFWLRQ LQ 3URJUHVV ���������� ��������� 
6LWH ,PSURYHPHQWV ���������� ���������� 
%XLOGLQJV DQG ,PSURYHPHQWV ����������� ���������� 
(TXLSPHQW DQG YHKLFOHV ��������� ��������� 
'HSUHFLDWLRQ ������������ ������������ 
7RWDO &DSLWDO $VVHWV ����������� ���������� 

 
$GGLWLRQDO LQIRUPDWLRQ RQ WKH 'LVWULFW¶V FDSLWDO DVVHWV FDQ EH IRXQG LQ 1RWH � RI WKLV UHSRUW� 
 
/ong�Term Debt� $V RI -XQH ��� ����� WKH 'LVWULFW KDG RXWVWDQGLQJ GHEW RI �������������  2I 
WKLV DPRXQW� ������������ LV JHQHUDO REOLJDWLRQ ERQGHG GHEW� ZKLFK LV EDFNHG E\ WKH IXOO IDLWK 
DQG FUHGLW RI WKH 'LVWULFW� ����������� LQ PDWFKLQJ PRQH\ ERQGV IURP WKH VWDWH RI &RORUDGR 
%(67 JUDQW�  ,Q DGGLWLRQ� WKH 'LVWULFW PDLQWDLQV OHDVHV RQ OLJKWLQJ� EXVHV� WHFKQRORJ\ DQG 
FRPSXWHU XSJUDGHV LQ WKH DPRXQW RI ���������  7KHVH OHDVHV DUH FROODWHUDOL]HG ZLWK WKH XSJUDGHG 
HTXLSPHQW DQG WKH YRWHU�DSSURYHG PLOO OHY\ RYHUULGH �WHFKQRORJ\ HTXLSPHQW RQO\��  ,Q )< �����
��� WKH 'LVWULFW VHFXUHG ���������� LQ GHEW SURFHHGV �OHVV GLVFRXQW� WKURXJK &HUWLILFDWHV RI 
3DUWLFLSDWLRQ �&236�� ZKLFK ZDV UHILQDQFHG LQ )< ������� DQG QRZ DSSHDU DV WKH ���� &236 
GHEW ZLWK D EDODQFH RI ����������� ,Q )< �������� WKH 'LVWULFW VHFXUHG DQ DGGLWLRQDO &236 LQ WKH 
DPRXQW RI ����������� IRU WKH SXUFKDVH RI WKH %URDGZD\ %XLOGLQJ�  7KH 'LVWULFW¶V UHPDLQLQJ 
ORQJ�WHUP GHEW LV LOOXVWUDWHG LQ WKH WDEOH EHORZ�   
 
   

  *RYHUQPHQWDO $FWLYLWLHV 
  ���� ���� 
*overnmental Activities     
*HQHUDO 2EOLJDWLRQ %RQGV ����������� ����������� 
0DWFKLQJ 0RQH\ %RQGV ���������� ���������� 
&DSLWDO /HDVHV ������� ������� 
&HUWLILFDWHV RI 3DUWLFLSDWLRQ ��������� ��������� 
%RQG 3UHPLXPV ���������� ���������� 
&236 5HIXQGLQJ 3UHPLXP ������ ������ 
&RPSHQVDWHG $EVHQFHV ��������� ��������� 
Total *overnmental Activities ����������� ����������� 

 
 
$V RI -XQH ��� ����� WKH 'LVWULFW¶V WRWDO ORQJ�WHUP GHEW ZDV ����� RI WKH DVVHVVHG YDOXDWLRQ RI 
������������� RU ���� RI WKH DFWXDO YDOXDWLRQ RI ��������������� 
 
0DSOHWRQ 3XEOLF 6FKRROV PDLQWDLQV DQ $D� UDWLQJ WKURXJK WKH &RORUDGR 6WDWH ,QWHUFHSW 3URJUDP� 
DQG XQGHUO\LQJ UDWLQJV RI $� IURP 6WDQGDUG DQG 3RRU¶V DQG $D� IURP 0RRG\¶V�   



 

�� 
 

 
)RU PRUH GHWDLOHG LQIRUPDWLRQ RQ GHEW DGPLQLVWUDWLRQ� VHH 1RWH � LQ WKH 1RWHV WR EDVLF )LQDQFLDO 
6WDWHPHQWV� 
 
 
Economic Factors and 1e[t <ear¶s Budgets   
 
$FFRUGLQJ WR WKH &RORUDGR /HJLVODWLYH &RXQFLO¶V HFRQRPLF DQG UHYHQXH IRUHFDVW IRU 6HSWHPEHU 
����� WKH 8�6� DQG &RORUDGR HFRQRPLHV DUH UHPDLQLQJ VWURQJ ZLWK QHDU�WHUP JURZWK SURMHFWHG 
WKURXJK WKH UHPDLQGHU RI WKH GHFDGH�  +HDOWK\ OHYHOV RI MRE FUHDWLRQ� UREXVW FRQVXPHU VSHQGLQJ� 
ULVLQJ LQFRPHV� DQG VROLG EXVLQHVV DFWLYLW\ DUH SURSHOOLQJ WKH 8�6� DQG &RORUDGR HFRQRPLHV� HYHQ 
DV JOREDO WUDGH XQFHUWDLQWLHV FUHDWH KHDGZLQGV� 7KH H[SDQVLRQ RI WKH &RORUDGR HFRQRP\ 
FRQWLQXHV WR RXWSDFH WKDW RI WKH QDWLRQ� 7KH XSVZLQJ LQ HQHUJ\ SULFHV LV SURYLQJ WR EH OXFUDWLYH� 
UHLJQLWLQJ WKH VWDWH¶V RLO DQG JDV LQGXVWULHV� 'ULYHQ E\ UREXVW EXVLQHVV LQYHVWPHQW� WKH 8�6� DQG 
&RORUDGR HFRQRPLHV DUH H[SHFWHG WR DFFHOHUDWH LQ �����  7KH HFRQRPLHV DUH SURMHFWHG WR 
FRQWLQXH H[SDQVLRQ LQ WKURXJK WKH HQG RI WKH GHFDGH� DOWKRXJK DW VORZHU UDWH DV WKH HFRQRPLF 
H[SDQVLRQ PDWXUHV�  'RZQVLGH ULVNV WKUHDWHQ ORQJHU�WHUP HFRQRPLF DFWLYLW\ DV LQWHUQDWLRQDO WUDGH 
GLVSXWHV FRQWLQXH WR HVFDODWH� ULVNV LQ JOREDO PDUNHWV FRQWLQXH WR PRXQW� DQG WKH 86 H[SDQVLRQ 
JURZV ROG�  

&RORUDGR¶V HFRQRP\ UHPDLQV DPRQJ WKH QDWLRQ¶V VWURQJHVW�  7KH VWDWH¶V *URVV 'RPHVWLF 3URGXFW 
�*'3� H[SDQGHG E\ ��� SHUFHQW LQ WKH ILUVW TXDUWHU RI ����� WKH IRXUWK KLJKHVW LQ WKH FRXQWU\�  
7KH VWDWH¶V HGXFDWHG DQG JURZLQJ ZRUNIRUFH FRQWLQXHV WR DWWUDFW QHZ FRPSDQLHV�  *RRJOH� ZKLFK 
KDV WZR PDLQ ORFDWLRQV LQ WKH VWDWH� DQG $PD]RQ� ZKLFK QRZ KDV WZR PDLQ GLVWULEXWLRQ FHQWHUV 
DQG DQ RIILFH LQ GRZQWRZQ %RXOGHU� FRQWLQXH WR DGG QHZ HPSOR\HHV WR WKHLU SD\UROOV�  7KH WZR 
PDLQ ULVNV WR WKH &RORUDGR HFRQRP\ DUH WKH VORZLQJ SRSXODWLRQ JURZWK GXH WR GHFUHDVLQJ QHW 
PLJUDWLRQ ZLWK WKH ULVLQJ KRXVLQJ FRVWV DQG WKH DJLQJ EDE\ ERRPHU JHQHUDWLRQ H[LWLQJ WKH 
ZRUNIRUFH� 

7KH 'HQYHU PHWUR UHJLRQ FRQWLQXHV WR H[SDQG DW D KHDOWK\ SDFH LQ VSLWH RI ULVLQJ ODERU VKRUWDJHV�  
7KH UHJLRQ SRVVHVVHV D KHDYLO\ GLYHUVLILHG HFRQRP\� ZLWK JURZLQJ VHFWRU FRQFHQWUDWLRQV LQ 
LQIRUPDWLRQ WHFKQRORJ\ DQG ILQDQFH� +LJKHU LQWHUHVW UDWHV KDYH JLYHQ ZD\ WR FRROLQJ LQ VRPH 
PHWUR�DUHD UHDO HVWDWH PDUNHWV�  +RXVLQJ GHPDQG� KRZHYHU� FRQWLQXHV WR RYHUZKHOP VXSSO\� DQG 
UREXVW FRQVWUXFWLRQ DFWLYLW\ FRQWLQXHV ERWK ZLWKLQ DQG RXWVLGH RI 'HQYHU¶V XUEDQ FRUH� 

%DVHG RQ SUHOLPLQDU\ GDWD� &RORUDGR¶V *HQHUDO )XQG HQGHG )< ������� ZLWK D ����� ELOOLRQ 
UHVHUYH� HTXDO WR ���� SHUFHQW RI *HQHUDO )XQG RSHUDWLQJ DSSURSULDWLRQV�  7KLV DPRXQW LV ������ 
PLOOLRQ DERYH WKH UHTXLUHG ��� SHUFHQW UHVHUYH� 5HYHQXH VXEMHFW WR 7$%25 H[FHHGHG WKH 
5HIHUHQGXP & FDS E\ ����� PLOOLRQ� ZKLFK ZLOO UHTXLUH D 7$%25 UHIXQG LQ WD[ \HDU ���� HTXDO 
WR ����� PLOOLRQ� ,Q )< �������� WKH *HQHUDO )XQG LV H[SHFWHG WR HQG WKH \HDU ZLWK D ��� SHUFHQW 
UHVHUYH� ������ PLOOLRQ DERYH WKH ���� SHUFHQW VWDWXWRU\ UHVHUYH�  5HYHQXH VXEMHFW WR 7$%25 LV 
H[SHFWHG WR H[FHHG WKH 5HIHUHQGXP & FDS E\ ������ PLOOLRQ� UHVXOWLQJ LQ D 7$%25 UHIXQG LQ WD[ 
\HDU �����  

7KH &RQVXPHU 3ULFH ,QGH[ IRU DOO 8UEDQ &RQVXPHUV �&3,�8� IRU WKH 'HQYHU�$XURUD�/DNHZRRG 
DUHD LV SURMHFWHG WR EH EHWZHHQ ���� ��� SHUFHQW LQ ���� DQG ��� SHUFHQW LQ �����   



 

�� 
 

$W WKH FORVH RI WKH ������� 2FWREHU FRXQW SURFHVV� 0DSOHWRQ 3XEOLF 6FKRROV LV DQWLFLSDWLQJ DQ 
HQUROOPHQW LQFUHDVH RI DSSUR[LPDWHO\ �� VWXGHQWV� KRZHYHU� &RQQHFWLRQV $FDGHP\¶V HQUROOPHQW 
LV GRZQ �� VWXGHQWV�   
 

 
 
6DODU\ DGMXVWPHQWV IRU VWDII DUH WKH UHVXOW RI VDODU\ DQG FRPSHQVDWLRQ QHJRWLDWLRQV DQG 
GLVFXVVLRQV�  )RU EXGJHW GHYHORSPHQW SXUSRVHV� VDODU\ DQG EHQHILW DPRXQWV DUH SULPDULO\ EDVHG 
RQ VDODU\ VFKHGXOH LQFUHDVHV FRQVLVWHQW ZLWK WKH UDWH RI LQFUHDVH LQ SHU SXSLO IXQGLQJ� 
 
)RU )< �������� WKH 'LVWULFW DJUHHG WR IXQGLQJ D VWHS DQG �� IRU FHUWLILHG� FODVVLILHG� DQG 
DGPLQLVWUDWLYH HPSOR\HHV�  (PSOR\HHV ZKR SDUWLFLSDWH LQ WKH 'LVWULFW¶V LQVXUDQFH VDZ DQ LQFUHDVH 
WR WKHLU PRQWKO\ LQVXUDQFH SUHPLXPV DV ZHOO�  
 
2Q 1RYHPEHU �� ����� WKH 'LVWULFW GLG VXFFHVVIXOO\ SDVV ERWK D PLOO�OHY\ RYHUULGH DQG D ERQG 
PHDVXUH�  7KH PLOO�OHY\ RYHUULGH UDLVHG �� PLOOLRQ WKH ILUVW \HDU� �� PLOOLRQ WKH VHFRQG \HDU� DQG 
ZLOO UDLVH �� PLOOLRQ IRU HDFK VXEVHTXHQW \HDU�  7KH DGGLWLRQDO IXQGV ZLOO EH XVHG WR HQKDQFH 
FODVVURRP PDWHULDOV DQG HTXLSPHQW� FUHDWH D PLGGOH�KLJK VFKRRO FDUHHU WHFKQRORJ\ SURJUDP� KHOS 
PDLQWDLQ ERWK H[LVWLQJ DQG QHZ VFKRRO EXLOGLQJV DQG JURXQGV� DQG DWWUDFW DQG UHWDLQ KLJKO\�
TXDOLILHG VWDII WR ZRUN ZLWK 0DSOHWRQ VWXGHQWV�  7KH ERQG SURSRVDO LV D IDFLOLWLHV UHLQYHVWPHQW 
SODQ WKDW ZLOO SD\ IRU UHSODFHPHQWV� UHQRYDWLRQV� DQG�RU UHSDLUV WR QHDUO\ HYHU\ VFKRRO LQ 
0DSOHWRQ�  7KH %(67 %RDUG DQG &RORUDGR %RDUG RI (GXFDWLRQ DSSURYHG 0DSOHWRQ IRU D SDUWLDO 
PDWFKLQJ JUDQW LQ WKH DPRXQW RI ���� PLOOLRQ WKDW ZLOO KHOSHG UHSODFH WKH $GYHQWXUH (OHPHQWDU\ 
EXLOGLQJ� DV ZHOO D ����� PLOOLRQ PDWFKLQJ JUDQW IRU *OREDO ,QWHUPHGLDWH $FDGHP\�  0DQ\ RI WKH 
'LVWULFW¶V VFKRROV DUH PRUH WKDQ �� \HDUV ROG DQG LQ GLUH QHHG RI UHSDLU�  7KH ERQG SURFHHGV ZLOO 
DOVR IXQG WKH FRQVWUXFWLRQ RI QHZ VFKRROV ZKLFK LQFOXGH 7UDLOVLGH $FDGHP\ ORFDWHG LQ WKH 
0LGWRZQ GHYHORSPHQW DQG VFKHGXOHG WR RSHQ LQ IDOO RI ����� DQG WKH QHZ ([SORUH 3.�� ZKLFK LV 
FXUUHQWO\ LQ WKH GHVLJQ SKDVH DQG ZLOO EH ORFDWHG QHDU ���WK DQG <RUN LQ WKH QRUWKHUQ DUHD RI WKH 
'LVWULFW� 
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ReTuests for Information 
 
7KLV ILQDQFLDO UHSRUW LV GHVLJQHG WR SURYLGH D JHQHUDO RYHUYLHZ RI 0DSOHWRQ 3XEOLF 6FKRROV� 
4XHVWLRQV FRQFHUQLQJ DQ\ RI WKH LQIRUPDWLRQ SURYLGHG LQ WKLV UHSRUW RU UHTXHVWV IRU DGGLWLRQDO 
ILQDQFLDO LQIRUPDWLRQ VKRXOG EH DGGUHVVHG WR WKH &KLHI )LQDQFLDO 2IILFHU� ���� 1� %URDGZD\� 
'HQYHU� &2 ����� RU ����� ��������� 
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STATEMENT OF NET POSITION 
June 30, 2018 

Primary Government
Governmental

 Activities
Assets

Cash and investments (Note 2) 18,024,863$        
Restricted cash and investments (Note 2) 85,645,019                     
Accounts receivable 236,641                          
Due from other government 4,145                             
Taxes receivable 910,017                          
Grants receivable 3,446,671                       
Other assets 252,493                          
Prepaid items 37,024                           
Inventories 177,146                          
Capital assets (Note 3):

Not being depreciated 45,847,666                     
Depreciable 99,404,171                     

Total Assets 253,985,856                   

Deferred Outflows Of Resources
  Deferred loss on refunding 1,573,912                       
  Deferred outflow pension (Note 8) 86,881,399
  Deferred outflow OPEB (Note 9) 297,951

Total Deferred Outflows Of Resources 88,753,262                     

Liabilities
Accounts payable 5,319,615                       
Accrued salaries and benefits 6,267,398                       
Retainage payable 1,735,724                       
Unearned revenues 1,182,044                       
Accrued interest payable 537,753                          
Noncurrent liabilities:

Long-term debt (Note 5):
Due within one year 7,977,469                       
Due in more than one year 149,213,261                   

Pension liability (Note 8) 277,461,603
OPEB liability (Note 9) 6,336,045

Total Liabilities 456,030,912                   

Deferred Inflows Of Resources
  Deferred gain on refunding 8,371
  Deferred inflow pension (Note 8) 16,935,274
  Deferred inflow OPEB (Note 9) 106,001

Total Deferred Inflows Of Resources 17,049,646                     

Net Position
Net investment in capital assets (Note 13) 64,827,873                     
Restricted:

Debt service 10,071,114                     
Capital purposes 71,837,916                     
Multi-year contracts 993,550                          
Preschool 206,967                          
Emergencies (Note 11) 2,644,326                       
Food Nutrition Program 1,793,218                       

Unrestricted (282,716,404)                  

Total Net Position (130,341,440)$      
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STATEMENT OF ACTIVITIES 
For The Year Ended June 30, 2018 

 
 

Net Revenue (Expense) And
Changes In Net Position

Operating Capital
Charges For Grants And Grants And Governmental

Expenses Services  Contributions Contributions  Activities
Primary Government

Governmental activities:
Instruction 84,634,962$       404,858$         6,168,098$         —$                 (78,062,006)$      
Supporting services 57,880,116           665,069             4,073,148 4,829,070 (48,312,829)                       
Interest on long-term debt 5,925,672             —                     —                        —                           (5,925,672)                         

Total Governmental Activities 148,440,750         1,069,927          10,241,246           4,829,070                (132,300,507)                          

Total Primary Government 148,440,750$     1,069,927$      10,241,246$       4,829,070$      (132,300,507)                          

General Revenues
Local property taxes 37,195,451
Specific ownership taxes 3,273,380
State equalization 45,946,996
Investment earnings 1,324,619
Other 1,543,399
Loss on disposal of assets (609,220)                                
Gain on sale of assets 9,298
Donation of land 196,559

Total General Revenues 88,880,482                             

Change In Net Position (43,420,025)                            

Net Position - Beginning Of Year (As Restated) (86,921,415)                            

Net Position - End Of Year (130,341,440)$    

Program Revenues
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BALANCE SHEET - GOVERNMENTAL FUNDS 
June 30, 2018 

 
Assets

Governmental Food Capital Capital Bond
General Grants Service Reserve Projects Redemption

 Fund  Fund  Fund   Fund Fund   Fund Total

Cash and investments 14,595,946$       778,982$            1,994,819$         655,116$            —$                      —$                      18,024,863$           
Restricted cash and investments —                        —                        —                        —                        75,738,381         9,906,638           85,645,019             
Accounts receivable 198,450              27,807 4,305                  5,775                  —                        304                     236,641                  
Due from other funds 1,716,162 —                        —                        252,068 —                        —                        1,968,230               
Due from other governments 4,115                  —                        30                       —                        —                        —                        4,145                      
Taxes receivable 579,965              —                        —                        —                        —                        330,052              910,017                  
Grants receivable —                        1,871,564           10,845                —                        1,564,262 —                        3,446,671               
Other assets 251,542 —                        —                        —                        —                        951                     252,493                  
Prepaid items —                        —                        —                        —                        37,024 —                        37,024                    
Inventories —                        —                        177,146              —                        —                        —                        177,146                  

Total Assets 17,346,180$       2,678,353$         2,187,145$         912,959$            77,339,667$       10,237,945$       110,702,249$         

Liabilities, Deferred Inflows Of Resources And Fund Balances

Liabilities:
Accounts payable 639,184$            41,613$              10,778$              10,968$              4,617,072$         —$                      5,319,615$             
Accrued salaries and benefits 6,267,398           —                        —                        —                        —                        —                        6,267,398               
Retainage payable —                        —                        —                        —                        1,735,724 —                        1,735,724               
Due to other funds —                        1,594,121           373,090              —                        1,019                  —                        1,968,230               
Unearned revenues 116,463              1,042,619           10,059                12,903                —                        —                        1,182,044               

Total Liabilities 7,023,045           2,678,353           393,927              23,871                6,353,815           —                        16,473,011             

Deferred inflows of resources:
Unavailable property tax - revenue 276,234              —                        —                        —                        —                        166,831              443,065                  

Fund balances:
Nonspendable:

Inventories —                        —                        177,146              —                        —                        —                        177,146                  
Prepaid items —                        —                        —                        —                        37,024                —                        37,024                    
Deposit in insurance pool 251,542              —                        —                        —                        —                        —                        251,542                  

Restricted for debt service —                        —                        —                        —                        —                        10,071,114         10,071,114             
Restricted for capital purposes —                        —                        —                        889,088              70,948,828         —                        71,837,916             
Restricted for multi-year contracts 993,550 —                        —                        —                        —                        —                        993,550                  
Restricted for preschool 206,967 —                        —                        —                        —                        —                        206,967                  
Restricted for the TABOR Amendment 2,644,326 —                        —                        —                        —                        —                        2,644,326               
Restricted for Food Nutrition Program —                        —                        1,616,072           —                        —                        —                        1,616,072               
Committed - Board of Education 2,178,237 —                        —                        —                        —                        —                        2,178,237               
Assigned - Insurance 44,340 —                        —                        —                        —                        —                        44,340                    
Unassigned 3,727,939           —                        —                        —                        —                        —                        3,727,939               

Total Fund Balances 10,046,901         —                        1,793,218           889,088              70,985,852         10,071,114         93,786,173             

Total Liabilities And Fund Balances 17,346,180$       2,678,353$         2,187,145$         912,959$            77,339,667$       10,237,945$       110,702,249$         

Fund Balance Of Governmental Funds 93,786,173$           
Amounts reported for governmental activities in the statement of net position are different because:

Capital assets used in governmental activities are not financial resources and, therefore, are not reported in the funds. 145,251,837           

Unearned revenues are not available to pay for current-year expenditures and, therefore, are deferred in the funds. 443,065                  

Pension and OPEB plan accounts, such as deferred inflows/outflows and net plan liabilities, are not receivable or payable
in the current period and, therefore, are not reported in the funds. 

Net pension and OPEB liability (283,797,648)          
Deferred outflow of resources 87,179,350             
Deferred inflow of resources (17,041,275)            

Long-term liabilities are not due and payable in the current period and, therefore, are not reported in the funds.  
The details of this difference are as follows:  

General obligations bonds payable (135,346,328)          
Certificates of Participation payable (6,270,000)              
Capital leases payable (423,708)                 
Premiums (13,968,947)            
Deferred loss on refunding 1,573,912               
Deferred gain on refunding (8,371)                     
Accrued interest payable (537,753)                 
Compensated absences (1,181,747)              

Net Position Of Governmental Activities (130,341,440)$         
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES - GOVERNMENTAL FUNDS 

For The Year Ended June 30, 2018 
 

Governmental Food Capital Capital Bond
General Grants Service Reserve Projects Redemption

 Fund  Fund  Fund   Fund Fund   Fund Total
Revenues

Local sources 29,518,462$     260,117$        371,319$       306,220$        1,219,003$       12,963,154$    44,638,275$     
State sources 49,541,475      347,514          61,982           —                  4,789,070 —                   54,740,041       
Federal sources —                   3,871,683       2,285,344      —                  —                    —                   6,157,027         

Total Revenues 79,059,937      4,479,314       2,718,645      306,220         6,008,073         12,963,154      105,535,343     

Expenditures
Current:

Instruction 45,677,015      3,570,494       —                 —                  —                    —                   49,247,509       
Supporting services 29,942,775      850,642          2,822,599      828,981         3,874,388         —                   38,319,385       

Capital outlay 106,748           58,178           —                 1,431,043       49,822,641       —                   51,418,610       
Debt service:

Principal 67,271             —                  —                 649,493         —                    8,035,884        8,752,648         
Interest and fiscal charges —                   —                  —                 222,829         18,536              6,360,283        6,601,648         

Total Expenditures 75,793,809      4,479,314       2,822,599      3,132,346       53,715,565       14,396,167      154,339,800     

Excess (Deficiency) Of Revenues
Over (Under) Expenditures 3,266,128        —                  (103,954)        (2,826,126)      (47,707,492)      (1,433,013)       (48,804,457)      

Other Financing Sources (Uses)
Issuance of capital lease 83,919             —                  —                 105,900         —                    —                   189,819           
Transfers in —                   —                  46,087           1,870,000       —                    —                   1,916,087         
Transfers out (1,916,087)       —                  —                 —                  —                    —                   (1,916,087)        
Sale of general capital assets —                   —                  —                 9,298             —                    —                   9,298               

Total Other Financing Sources (Uses) (1,832,168)       —                  46,087           1,985,198       —                    —                   199,117           

Net Change In Fund Balances 1,433,960        —                  (57,867)          (840,928)        (47,707,492)      (1,433,013)       (48,605,340)      

Fund Balances - Beginning Of Year 8,612,941        —                  1,851,085      1,730,016       118,693,344      11,504,127      142,391,513     

Fund Balances - End Of Year 10,046,901$     —$                1,793,218$    889,088$        70,985,852$      10,071,114$    93,786,173$      
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RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCES  

OF GOVERNMENTAL FUNDS TO THE 
STATEMENT OF ACTIVITIES 

For The Year Ended June 30, 2018 
 
 
 
 

Net Change In Fund Balances - Governmental Funds (48,605,340)$     

Amounts reported for governmental activities in the statement of activities are different because:

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures.
However, for governmental activities, those costs are shown in the statement of net position and 
allocated over their estimated useful lives as annual depreciation expense in the statement of activities.
This is the amount by which capital outlay exceeded depreciation expense.

Capital outlay 52,887,199$       
Net book value of disposed assets (609,220)           
Donated capital assets 196,559            
Depreciation expense (4,105,982)     48,368,556

Revenues that do not provide current financial resources are deferred in the governmental funds.  This
amount represents the change in unavailable property taxes. (43,704)               

Pension and OPEB expenses related to the cost-sharing muliple-employer defined benefit pension fund,
net of contributions, are recognized on a government-wide basis and not included in the fund statements.

Pension expense (52,237,581)        
OPEB expense (95,802)                (52,333,383)       

Governmental funds report the effect of premiums and discounts and similar items when debt is 
first issued, whereas these amounts are deferred and amortized in the statement of activities. 

Amortization of debt premiums 729,465               
Amortization of deferred loss on refunding bonds (99,403)                
Amortization of deferred gain on refunding bonds 29,352                  659,414              

Repayment of bond principal and capital lease principal is an expenditure in the governmental funds, 
but the repayment reduces long-term liabilities in the statement of net position

General obligation bonds principal payments 8,035,884            
Certificates of Participation principal payment 420,000               
Capital lease principal payments 296,762               8,752,646           

The issuance of long-term debt (e.g., bonds, leases, certificates of participation) provudes current financial
resources of governmental funds. Neither transaction has an effect on net position.

Issuance of lease (189,819)             

Some expenses reported in the Statemetn of Activities do not require the use of current financial resources
and therefore are not reported as expenditures in governmental funds. The change in expenses are as follows:

Change in accrued interest payable 22,341                  
Change in compensated absences (50,736)                (28,395)               

Change In Net Position Of Governmental Activities (43,420,025)$      
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STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES -  
AGENCY FUND 

June 30, 2018 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Agency Fund
Assets

Cash and investments 355,754$      
Accounts receivable (721)               

Total Assets 355,033$      

Liabilities
Accounts payable 72,728$        
Due to others 282,305          

Total Liabilities 355,033$       
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NOTES TO FINANCIAL STATEMENTS 
June 30, 2018 

1. Summary Of Significant Accounting Policies

The accounting policies of the Mapleton Public Schools (the District) conform to
generally accepted accounting principles (GAAP) as applicable to governmental
units. The Governmental Accounting Standards Board (GASB) is the accepted
standard-setting body for establishing governmental accounting and financial
reporting principles. Following is a summary of the more significant policies:

Reporting Entity
The financial reporting entity consists of the District and organizations for which
the District is financially accountable. All funds, organizations, institutions,
agencies, departments and offices that are not legally separate are part of the
District. In addition, any legally separate organizations for which the District is
financially accountable are considered part of the reporting entity. Financial
accountability exists if the District appoints a voting majority of the organization’s
governing board and is able to impose its will on the organization or if the
organization provides benefits to or imposes financial burdens upon the District.

Government-Wide And Fund Financial Statements
The government-wide financial statements (i.e., the statement of net position and
the statement of activities) report information on all nonfiduciary activities of the
District. For the most part, the effect of interfund activity has been removed from
these statements. Exceptions to this general rule are charges for interfund
services that are reasonably equivalent to the services provided.

The statement of activities demonstrates the degree to which the direct expenses
of the given function or segment are offset by program revenues. Direct expenses
are those that are clearly identifiable with a specific function or segment. Program
revenues include: 1) charges to students or other customers who purchase, use or
directly benefit from goods, services or privileges provided by a given function or
segment and 2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes and
other items not included among program revenues are reported instead as general
revenues. Internally dedicated resources are reported as general revenues rather
than as program revenues.

Separate financial statements are provided for governmental funds and fiduciary
funds, even though the latter are excluded from the District’s government-wide
financial statements. Major individual governmental funds are reported as
separate columns in the fund financial statements.
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Measurement Focus, Basis Of Accounting And Financial Statement 
Presentation 
The government-wide financial statements and proprietary fund financial 
statements are reported using the economic resources measurement focus and the 
accrual basis of accounting. Revenues are recorded when earned, and expenses are 
recorded when the liability is incurred, regardless of the timing of related cash 
flows. Property taxes are recognized as revenues in the year for which they are 
levied. Grants and similar items are recognized as revenue as soon as all eligibility 
requirements imposed by the provider have been met. Agency funds utilize the 
accrual basis of accounting. 

In the fund financial statements, the District reports the following major 
governmental funds: 

x General Fund - The General Fund is the District’s primary operating fund. It
accounts for all financial resources of the District, except those required to be
accounted for in another fund.

x Special Revenue Funds - The Governmental Grants Fund accounts for revenues
and expenditures of specific local, state and federal grant awards. The Food
Service Fund accounts for the financial activities associated with the District’s
breakfast and lunch programs.

x Capital Projects Funds - The Capital Reserve Fund accounts for purchases of
equipment for the District. The Capital Project Fund accounts for bond proceeds
and other revenues used for the construction and acquisition of major capital
facilities.

x Bond Redemption Fund - The Bond Redemption Fund accounts for resources
accumulated for, and payments made on, long-term debt obligations of the
District.

The District reports all funds except the Agency Fund as major funds. Additionally, 
the District reports the following fund type: 

x Agency Fund - The Student Activity Fund is used to account for resources used
to support each school’s student activities. The District holds all resources in a
purely custodial capacity.
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Governmental fund financial statements are reported using the current financial 
resources measurement focus and the modified accrual basis of accounting. 
Revenues are recognized as soon as they are both measurable and available. 
Revenues are considered to be available when they are collected within the current 
year or soon enough thereafter to pay liabilities of the current year. For this 
purpose, the District considers revenues to be available if they are collected within 
60 days of the end of the current year. 
 
Property taxes, grants and interest associated with the current year are considered 
to be susceptible to accrual. Therefore, they have been recognized as revenues of 
the current year in the government-wide presentation. All other revenues are 
considered to be measurable and available only when cash is received by the 
District. 
 
Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. However, debt service expenditures, as well as expenditures related to 
compensated absences, are recorded only when payment is due. 
 
During the course of operations, the District has activity between funds for various 
purposes. Any residual balances outstanding at year end are reported as due 
from/to other funds. While these balances are reported in fund financial 
statements, certain eliminations are made in the preparation of the government-
wide financial statements. Balances between the funds included in governmental 
activities are eliminated so that only the net amount is included as internal 
balances in the governmental activities column. 
 
Further, certain activity occurs during the year involving transfers of resources 
between funds. In fund financial statements, these amounts are reported at gross 
amounts as transfers in/out. While reported in fund financial statements, certain 
eliminations are made in the preparation of the government-wide financial 
statements. Transfers between the funds included in governmental activities are 
eliminated so that only the net amount is included as transfers in the 
governmental activities column. 

 
Assets, Liabilities And Net Position/Fund Balance 
x Cash And Cash Equivalents - Cash on hand, demand deposits and highly liquid 

investments with maturities of three months or less from date of purchase are 
considered to be cash and cash equivalents. 
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x Investments - Investments are measured at amortized cost or net asset value 
(NAV), which approximates fair value, or at fair value in accordance with GASB 
Statement No. 72, Fair Value Measurement and Application (GASB 72), and as 
amended by GASB Statement No. 79, Certain External Investment Pools and 
Pool Participants. 

 
x Receivables - All receivables are reported at their gross value and, where 

appropriate, are reduced by the estimated portion that is expected to be 
uncollectible. Property taxes levied but not received at year end are recorded as 
property taxes receivable. Any taxes not collected within 60 days after year end 
are recorded as unavailable revenue in the fund financial statements. 

 
x Prepaid Expenses - Certain payments to vendors reflect costs applicable to 

future accounting periods and are recorded as prepaid items in both 
government-wide and fund financial statements using the consumption 
method. 
 

x Inventories - Food Service Fund inventories consist of purchased and donated 
commodities. Purchased inventories are stated at average cost. Donated 
inventories, received at no cost under a program supported by the federal 
government, are valued based upon the cost furnished by the federal 
government, which approximates fair value. Inventory is recorded as an asset 
when individual items are purchased and as an expenditure when consumed. 

 
x Capital Assets - Capital assets, which include property and equipment, are 

reported in the government-wide financial statements. Capital assets are 
defined by the District as assets with an initial, individual cost of more than 
$5,000 and an estimated useful life in excess of one year. Such assets are 
recorded at historical cost or estimated historical cost if purchased or 
constructed. Donated capital assets are recorded at acquisition value, as that 
term is defined in GASB 72, at the date of donation. 

 
The costs of normal maintenance and repairs that do not add to the value of 
the asset or materially extend assets’ lives are not capitalized. 
 
Property and equipment of the District is depreciated using the straight-line 
method over the following estimated useful lives: 
 

Site improvements 20 to 25 years 
Buildings and improvements 15 to 50 years 
Equipment 5 to 20 years 
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x Accrued Salaries And Benefits - Salaries and benefits of certain contractually 
employed personnel are paid over a 12-month period from September to 
August, but are earned during a school year of approximately 9 to 10 months. 
The accrued salaries and benefits earned but unpaid are reported as a liability 
of the General, Governmental Grants and Food Service Funds. 
 

x Pensions - The District participates in the School Division Trust Fund 
(SCHDTF), a cost-sharing multiple-employer defined benefit pension fund 
administered by the Public Employees’ Retirement Association of Colorado 
(PERA). The net pension liability, deferred outflows of resources and deferred 
inflows of resources related to pensions, pension expense, information about 
the fiduciary net position and additions to/deductions from the fiduciary net 
position of SCHDTF have been determined using the economic resources 
measurement focus and the accrual basis of accounting. For this purpose, 
benefit payments (including refunds of employee contributions) are recognized 
when due and payable in accordance with the benefit terms.  

 
x Other Post Employment Benefit (OPEB) - The District participates in the 

Health Care Trust Fund (HCTF), a cost-sharing multiple-employer defined 
benefit OPEB fund administered by PERA. The net OPEB liability, deferred 
outflows and deferred inflows of resources related to OPEB, OPEB expense, 
information about fiduciary net position and additions to/deductions from the 
fiduciary net position of HCTF have been determined using the economic 
resources measurement focus and the accrual basis of accounting. For this 
purpose, benefits paid on behalf of the health care participants are recognized 
when due and/or payable in accordance with the benefit terms.  

 
x Deferred Outflows Of Resources And Deferred Inflows Of Resources (Related To 

Pension And OPEB) - can result from the net difference between expected and 
actual experience, projected and actual earnings on pension and OPEB plan 
investments, changes in the District’s proportionate of the net pension and 
OPEB liability, changes of assumptions, as well as contributions made by the 
District to PERA after PERA’s measurement date. Generally, deferred inflows 
are not aggregated with deferred outflows. 
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x Deferred Outflows Of Resources And Deferred Inflows Of Resources (Related To 
Debt Issuance) - For refunding of debt resulting in defeasance, deferred outflow 
of resources is the difference where net carrying value of the old debt is less 
than the reacquisition price. A deferred inflow of resources is the difference 
where net carrying value of the old debt is more than the reacquisition price in 
a refunding of debt resulting in defeasance. Generally, deferred inflows are not 
aggregated with deferred outflows.  

 
x Unearned Revenues - Unearned revenues include grant funds that have been 

collected but corresponding expenditures have not been incurred.  
 

x Compensated Absences - The District’s policy allows certain classes of 
employees to accumulate sick and vacation leave. Classified employees may 
accumulate up to 150 sick days. A classified employee who has completed at 
least 7 years of service in the District shall be compensated for all unused sick 
leave at 60% of the employee’s daily rate to a maximum of 90 days upon 
separation by voluntary resignation, retirement or disability. The District shall 
not pay for unused vacation time except upon termination of employment. An 
employee who resigns or whose employment is terminated shall receive full 
compensation for earned unused vacation time for which he/she is entitled at 
the time of severance to the nearest half day. 

 
Certified employees may accrue a maximum of 150 sick days. Employees who 
retire from the District under favorable conditions (i.e., under conditions other 
than discharge or constructive discharge), after 20 years of experience within 
the District, will be compensated at the rate of 100% of the substitute teacher 
rate in effect on the employee’s date of retirement for all unused cumulative 
leave. 

 
Administrative employees may maintain a maximum of 50 days of cumulative 
leave or may request payment for any or all of their cumulative leave during 
the year. Any leave in excess of 50 days will result in a payment, annually in 
July, for administrators with 7 or more years of continuous, full-time 
employment as an administrator. Payment for unused days of cumulative leave 
will also occur when an administrator leaves District employment, if he/she 
has at least 7 years of service to the District as an administrator. All payments 
for cumulative leave days are subject to the following formula: 7 - 10 years, 
payment will be made at the rate of 50% of the administrator’s latest  
regular daily salary for each unused day; 10 - 15 years, payment will be 65%; 
15 - 20 years, payment will be 85%; and over 20 years, payment will be 100%.  
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These compensated absences are recognized as current salary costs when due 
in the governmental funds. A long-term liability has been reported in the 
government-wide financial statements for the accrued compensated absences. 

 
x Long-Term Debt - In the government-wide financial statements, long-term debt 

and other long-term obligations are reported as liabilities in the governmental 
activities statement of net position. 
 
In the fund financial statements, governmental funds recognize debt premiums 
and discounts during the current year. The face amount of debt issued is 
reported as another financing source. Premiums received on debt issuances are 
reported as other financing sources while discounts on debt issuances are 
reported as other financing uses. Issuance costs, whether or not withheld from 
the actual debt proceeds received, are reported as current expenditures. 
 

x Net Position/Fund Balance - In the government-wide financial statements, net 
position is restricted when constraints placed on net position are externally 
imposed. 
 
In the fund financial statements, fund balances of the governmental funds are 
classified as follows:  
 
o Nonspendable fund balance - Cannot ever be spent, cannot currently be 

spent or legally required to be maintained intact 
 
o Restricted fund balance - Amounts subject to externally enforceable legal 

restrictions 
 
o Committed fund balance - Amounts whose use is constrained by 

limitations that the government imposes on itself. Decisions are made by 
the Board of Education. 

 
o Assigned fund balance - Intended use of resources established by the 

government itself 
 
o Unassigned fund balance - Excess of total fund balance over all other 

designations 
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The District’s fund balance policy requires the Board of Education’s, the highest 
level of decision-making authority for the District, approval via resolution to 
commit fund balance. Board resolution is also required to modify or rescind the 
commitment. The Board of Education delegated the authority to authorize the 
assignment of fund balances to the Superintendent. When an expenditure is 
incurred for purposes for which both restricted and unrestricted fund balance are 
available, the District considers restricted funds to have been spent first. When an 
expenditure is incurred for which committed, assigned or unassigned fund 
balances are available, the District considers amounts to have been spent first out 
of committed funds, then assigned funds and finally unassigned funds, as needed, 
unless the Board of Education has provided otherwise in its commitment or 
assignment actions. The General Fund is the only fund that reports a positive 
unassigned fund balance. In other governmental funds, if expenditures incurred 
for specific purposes exceed restricted, committed and assigned amounts for those 
purposes, a negative unassigned fund balance may be reported.  
 
Property Taxes  
Property taxes are levied on January 1, based on the assessed value of property as 
certified by the County Assessor. The property tax may be paid in total by April 30 
or one-half payment by February 28 and the second half by June 15. The billings 
are considered due on these dates. The bill becomes delinquent and penalties and 
interest may be assessed by the County Treasurer on the following day. The tax 
sale date is the first Thursday of November. 
 
Property taxes are recorded initially at the budgeted collection rate as deferred 
revenue in the year levied and measurable. The deferred property tax revenues are 
recorded as revenue in the year they are available or collected in the governmental 
funds and in the period in which the tax is levied in the government-wide financial 
statements. The District reports deferred inflows of resources in the governmental 
funds for property tax collection not yet available at year end.  
 
Estimates 
The preparation of financial statements in conformity with GAAP requires 
management to make estimates and assumptions that affect certain reported 
amounts and disclosures; accordingly, actual results could differ from those 
estimates. 
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In addition to assets and liabilities, the statement of net position reports separate 
sections for deferred outflows of resources and deferred inflows of resources. For 
refunding of debt resulting in defeasance, deferred outflow of resources is the 
difference where net carrying value of the old debt is less than the reacquisition 
price. A deferred inflow of resources is the difference where net carrying value of 
the old debt is more than the reacquisition price in a refunding of debt resulting in 
defeasance. For pensions, these deferrals can result from the net difference 
between expected and actual experience, projected and actual earnings on pension 
plan investments, changes in the District’s proportionate share of the net pension 
liability and changes of assumptions, as well as contributions made by the District 
to PERA after PERA’s measurement date. 
 
Generally, deferred inflows are not aggregated with deferred outflows.  

 
 
2. Cash And Investments 

 
At June 30, 2018, the District had the following cash and investments: 
 

Cash on hand 13,348$             
Deposits 18,657,355        
Investments 85,354,933        

Total 104,025,636$      
 
Cash and investments are reported in the financial statements as follows: 
 

Cash and investments 18,024,863$      
Restricted cash and investments 85,645,019        
Fiduciary fund cash and investments 355,754             

Total 104,025,636$      
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Deposits 
The Colorado Public Deposit Protection Act (PDPA) requires that all units of local 
government deposit cash in eligible public depositories. Eligibility is determined 
by state regulations. Amounts on deposit in excess of federal insurance levels must 
be collateralized by eligible collateral as determined by PDPA. PDPA allows the 
financial institution to create a single collateral pool for all public funds held. The 
pool is to be maintained by another institution or held in trust for all the uninsured 
public deposits as a group. The market value of the collateral must be at least equal 
to 102% of the uninsured deposits. At June 30, 2018, the District had bank deposits 
of $18,157,355 collateralized with securities held by the financial institution’s 
agent, but not in the District’s name. 
 
Investments 
At June 30, 2018, the District investment balances were as follows: 
 

S&P 12 Months 12 - 24 24 - 36 36 - 60
Type Of Security Fair Value Concentration Rating Or Less Months Months Months

U.S. Agency 12,373,417$   14.50% AA+ 3,484,032$     8,889,385$     —$        —$       
U.S. Treasury notes 7,416,342       8.69% AA+ —                  7,416,342       —          —         
Corporate notes 2,472,124       2.90% AAA —                  2,472,124       —          —         
Corporate notes 2,250,334       2.64% AA+ 2,250,334       —                  —          —         
Corporate notes 1,749,660       2.05% AA 1,749,660       —                  —          —         
Corporate notes 1,746,512       2.05% AA 1,746,512       —                  —          —         
Money market 9,906,638       11.61% AAAm 9,906,638       —                  —          —         

Total Securities Measured At Fair Value 37,915,027     44.44% 19,137,176     18,777,851     —          —         

Local government investment pool,
measured at amortized cost 1,630,730       1.91% AAAm 1,630,730       —                  —          —         

Local government investment pool,
measured at NAV 45,809,176     53.67% AAAm 45,809,176     —                  —          —         

Total Investments 85,354,933$   100.0% 66,577,082$   18,777,851$   —$        —$       

Maturity

 
 
The District is required to comply with state statutes that specify investment 
instruments meeting defined rating, maturity and concentration risk criteria in 
which local governments may invest, which include the following: 
 
x Obligations of the United States and certain U.S. agency securities 
x Certain international agency securities 
x General obligation and revenue bonds of U.S. local government entities 
x Bankers’ acceptances of certain banks 
x Commercial paper 
x Written repurchase agreements collateralized by certain authorized securities 
x Certain money market funds 
x Guaranteed investment contracts 
x Local government investment pools 
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The District categorizes its fair value measurements within the fair value 
hierarchy established by GAAP. The hierarchy is based on the valuation inputs 
used to measure the fair value of the asset. Level 1 inputs are quoted prices in 
active markets for identical assets, Level 2 inputs are significant other observable 
inputs and Level 3 inputs are significant unobservable inputs. 
 
The District has investments measured at the following:  
 
x NAV - which approximate fair value, including money market funds, and 

certain investment pools as defined by GASB Statement No. 79, Certain 
External Investment Pools and Pool Participants; 
 

x Amortized Cost - including bank certificates of deposits and certain other 
investment pools as defined by GASB Statement No. 79 or 
 

x Fair Value - including money market mutual funds and U.S. securities, notes 
and bonds in accordance with GASB Statement No. 72, Fair Value 
Measurement and Application. 

 
At June 30, 2018, the District’s investment balances at fair value hierarchy are 
as follows: 
 

Investment Level 1 Level 2 Level 3 Total

Money market fund 9,906,638$     —$                  —$       9,906,638$     
Corporate notes and bonds —                  8,218,630         —           8,218,630       
U.S. agency notes and bonds —                  12,373,417       —           12,373,417     
U.S. treasury notes and bonds 7,416,342       —                    —           7,416,342       

Total Investments By Fair Value 17,322,980$   20,592,047$     —$       37,915,027     
Local government investment pools 47,439,906     

Total Investments 85,354,933$   

Valuation Inputs

 
 
Interest Rate Risk - This is the risk that changes in interest rates will adversely 
affect the fair value of investment. The District does not have a formal investment 
policy that limits investment maturities as a means of managing its exposure to 
fair value loss resulting from increasing interest rates. State statutes limit 
investments in U.S. agency securities to an original maturity of five years unless 
the governing board authorizes the investment for a period in excess of five years. 
Based on the current rate environment, the District assumes all investments will 
be held to maturity. As of June 30, 2018, no coupon and discount securities had 
investment maturities greater than five years.  
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Credit Risk - This is the risk that an issuer or other counterparty to an investment 
will not fulfil its obligation. Colorado state statutes limit investments in  
U.S. Agency Securities to the highest rating issued by nationally recognized 
statistical rating organizations (NRSRO). The District’s policy is to invest in money 
market funds to those that maintain a constant share price, with a maximum 
remaining maturity in accordance with Rule 2a-7, and either have assets of  
$1 billion or the highest rating issued by a NRSRO. 

 
Concentration Of Credit Risk - This is the risk of loss attributed to the magnitude 
of a government’s investment in a single issuer. State statutes do not limit the 
amount the District may invest in one issuer. 
 
Local Government Investment Pool - The District invests in the Colorado Local 
Government Liquid Asset Trust (COLOTRUST) and the Colorado Surplus Asset 
Fund Trust (CSAFE), which are investment pools established for local government 
entities in Colorado to pool surplus funds. The State Securities Commissioner 
administers and enforces the requirements of creating and operating the pools. 
The pools operate similar to a money market fund with each share equal in value 
to $1.00. Investments are limited to those allowed by state statutes. A designated 
custodial bank provides safekeeping and depository services in connection with the 
direct investment and withdrawal functions. Substantially, all securities owned 
are held by the Federal Reserve Bank in the account maintained for the custodial 
bank. The custodian’s internal records identify the investments owned by the 
participating governments.  

 
COLOTRUST is valued using NAV per share (or its equivalent) of the investments. 
COLOTRUST does not have any unfunded commitments, redemption restrictions 
or redemption notice periods. At June 30, 2018, the District’s investments 
measured at NAV consist of $45,809,176 with COLOTRUST, with a rating of 
AAAm. Information related to COLOTRUST can be found on their website at 
www.colotrust.com. 
 
The District has invested $1,630,730 in CSAFE with a rating of AAAm, which 
conforms to the Colorado Revised Statutes (C.R.S.) 24-75-601. Information related 
to CSAFE can be found on their website, www.csafe.org.  
 
CSAFE is valued at amortized cost. 
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Restricted Cash And Investments 
Cash and investments of $9,906,638 in the Bond Redemption fund are comprised 
of General Obligation Bond reserves restricted for use in accordance with 
applicable debt covenants. Cash and investments of $75,738,381 in the Capital 
Project Fund represent $74,019,478 of unspent bond proceeds and $1,718,903 of 
other funds restricted for capital purposes. 
 
 

3. Capital Assets 
 
Activity for capital assets of the District is summarized below: 
 

Balance Balance
June 30, 2017 Additions Deletions Transfers June 30, 2018

Governmental Activities
Capital assets, not being depreciated:

Construction in progress 8,875,743$         38,597,611$     —$               (6,596,201)$     40,877,153$      
Land 4,767,114           203,399             —                  —                       4,970,513           

Total Capital Assets, Not
Being Depreciated 13,642,857         38,801,010       —                  (6,596,201)        45,847,666         

Capital assets, being depreciated:
Site improvements 17,991,374         2,631,017         (244,003)     524,569            20,902,957         
Buildings and improvements 99,513,241         11,238,296       (196,692)     6,071,632         116,626,477      
Equipment 9,209,211           413,433             (1,311,928)  —                       8,310,716           

Total Assets Being Depreciated 126,713,826      14,282,746       (1,752,623)  6,596,201         145,840,150      

Less: Accumulated depreciation:
Site improvements (5,852,369)          (856,852)           93,437         —                       (6,615,784)          
Buildings and improvements (32,804,840)       (2,570,431)        129,822       —                       (35,245,449)       
Equipment (4,816,192)          (678,699)           920,145       —                       (4,574,746)          

Total Accumulated Depreciation (43,473,401)       (4,105,982)        1,143,404   —                       (46,435,979)       
Total Capital Assets Being 

Depreciated, Net 83,240,425         10,176,764       (609,219)     6,596,201         99,404,171         

Governmental Activities, Capital
Assets, Net 96,883,282$      48,977,774$     (609,219)$   —$                     145,251,837$    

 
 

Depreciation expense was charged to the programs of the District as follows: 
 

Governmental Activities
Instruction 3,686,625$      
Supporting services 419,357           

    Total 4,105,982$      
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4. Short-Term Debt 
 
During the year ended June 30, 2018, the District approved a resolution allowing, 
but did not utilize, a loan from the state-sponsored interest-free loan program to 
provide cash flow throughout the fiscal year.  

 
 

5. Long-Term Debt 
 
Following is a summary of long-term debt transactions of the District for the year 
ended June 30, 2018: 
 

Balance Balance Due Within
June 30, 2017 Additions Payments June 30, 2018 One Year

Governmental Activities
Matching Money Bonds 2010 19,147,212$         —$                1,040,884$     18,106,328$      1,083,373$      
General Obligation Refunding Bonds 2013 1,595,000             —                  1,595,000       —                       —                    
General Obligation Bonds 2016 10,970,000           —                  —                   10,970,000        —                    
General Obligation Bonds 2017 111,670,000         —                  5,400,000       106,270,000      5,685,000        
Bond Premium 2013 75,476                  —                  75,476            —                       —                    
Bond Premium 2016 770,063                —                  45,298            724,765             —                    
Bond Premium 2017 13,774,465           —                  598,890          13,175,575        —                    
Certificates of Participation 2016 4,010,000             —                  155,000          3,855,000          160,000           
Certificates of Participation Refunding 2015 2,680,000             —                  265,000          2,415,000          275,000           
Certificates of Participation Refunding Premium 2015 78,408                  —                  9,801              68,607               —                    
Capital leases 530,651                189,819        296,762          423,708             271,096           
Compensated absences 1,131,011             493,451        442,715          1,181,747          503,000           

Total 166,432,286$       683,270$      9,924,826$     157,190,730$    7,977,469$       
 

Compensated absences of the governmental activities are expected to be liquidated 
with revenues of the General and Food Service Funds. 
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General Obligation Bonds 2017 
In February 2017, the District authorized issuance of General Obligation Bond, 
Series 2017 to the State of Colorado in the aggregate principal amount of 
$111,670,000 for replacements, renovations and repairs to many school facilities 
within the District. In addition, it funded the construction of new schools in the 
Midtown development and in the northern area of the District. Interest payments 
are due semi-annually on June 1 and December 1 at rates ranging from 3.00% to 
5.25%, commencing on June 1, 2017. Principal payments are due annually on 
December 1, commencing December 1, 2017, with final payment due on  
December 1, 2040. Bond payments, to maturity, are as follows: 
 

Fiscal Year
Ended June 30, Principal Interest Total

2019 5,685,000$        4,955,288$       10,640,288$      
2020 5,910,000          4,723,388         10,633,388        
2021 1,925,000          4,566,688         6,491,688         
2022 2,005,000          4,488,088         6,493,088         
2023 2,080,000          4,406,388         6,486,388         
2024 - 2028 11,740,000        20,674,265       32,414,265        
2029 - 2033 14,810,000        17,749,390       32,559,390        
2034 - 2038 29,880,000        13,102,690       42,982,690        
2039 - 2041 32,235,000        2,596,257         34,831,257        

Total 106,270,000$     77,262,442$     183,532,442$     
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Certificates Of Participation 2016 
On September 6, 2016, the District issued $4,200,000 of Certificates of 
Participation, Series 2016, with an interest rate of 3.25%. Principal and interest 
payments are due annually on June 1, commencing June 1, 2017, with final 
payment due on June 1, 2036. Bond payments, to maturity, are as follows: 
 

Fiscal Year
Ended June 30, Principal Interest Total

2019 160,000$        127,028$        287,028$        
2020 165,000          122,089          287,089          
2021 170,000          116,318          286,318          
2022 175,000          110,717          285,717          
2023 185,000          104,950          289,950          
2024 - 2028 1,010,000       430,321          1,440,321       
2029 - 2033 1,180,000       252,690          1,432,690       
2034 - 2037 810,000          54,066            864,066          

Total 3,855,000$     1,318,179$     5,173,179$      
 
General Obligation Refunding Bonds 2016 
In March 2016, the District issued $11,275,000 of General Obligation Refunding 
Bonds, Series 2016, with interest rates ranging from 2.00% to 4.00%, for the 
purpose of advance refunding the General Obligation Bonds, Series 2011, with an 
interest rate of 6.25%. The proceeds of the 2016 General Obligation Refunding 
Bonds were deposited with the escrow bank and invested in government 
obligations maturing at such time and in such amounts as required to provide 
funds sufficient to pay the principal and interest on the refunded bonds as they 
become due. As a result, the 2011 General Obligation Refunding Bonds are 
considered defeased, and the related liability for the bonds has been removed from 
the District’s liabilities. The refunding resulted in a present value savings from 
cash flow of $1,582,217 and an economic gain on the refunding of $2,041,621. 
 
The proceeds from the refunding bonds were placed into an irrevocable trust to 
provide all future debt service payments on the old bonds. At June 30, 2018, the 
outstanding balance of the defeased bonds was $9,670,000, and the market value 
of the irrevocable trust was $10,501,478.  
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Principal payments on the General Obligation Refunding Bonds 2016 are due 
annually starting December 1, 2017, with final payment due on December 1, 2035. 
Bond payments, to maturity, are as follows: 
 

Fiscal Year
Ended June 30, Principal Interest Total

2019 —$                422,150$        422,150$        
2020 —                  422,150          422,150          
2021 90,000            421,250          511,250          
2022 90,000            419,450          509,450          
2023 95,000            417,600          512,600          
2024 - 2028 495,000          2,056,975       2,551,975       
2029 - 2033 4,045,000       1,842,050       5,887,050       
2034 - 2035 6,155,000       375,700          6,530,700       

Total 10,970,000$    6,377,325$     17,347,325$     
 

General Obligation Refunding Bonds 2013 
In September 2013, the District issued its General Obligation Refunding Bonds, 
Series 2013, in the par amount of $5,650,000, with an average interest rate of 3.0% 
for the purpose of advance refunding the General Obligation Refunding Bonds,  
Series 2003, with an interest rate of 5.0%. The proceeds of the 2013 General 
Obligation Refunding Bonds were deposited with the escrow bank and invested in 
government obligations maturing at such time and in such amounts as required to 
provide funds sufficient to pay the principal and interest on the refunded bonds as 
they become due. As a result, the 2003 General Obligation Refunding Bonds are 
considered defeased, and the related liability for the bonds was removed from the 
District’s liabilities. As of June 30, 2018, the refunded 2003 bonds have been paid 
in full, and the escrow account was closed. 
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Matching Money Bonds 
In November 2010, the District authorized issuance of General Obligation Bond, 
Series 2010, to the State of Colorado in the aggregate principal amount of 
$22,031,271 to meet the 41% required match for the Colorado Building Excellent 
Schools Today (BEST) grant. The BEST grant included two new buildings on the 
Skyview site to house Skyview Academy, Clayton Partnership School, Mapleton 
Expeditionary School of the Arts and Mapleton Early College. The grant also 
requested funds for an addition to the existing Skyview building to house a media 
center and the North Valley School for Young Adults. The grant paid for demolition 
of the classroom sections of the Skyview building, as well as a limited amount of 
renovation to the remaining structure. Interest payments are due semi-annually 
on June 1 and December 1 at an annual rate of 4.082%, commencing on June 1, 
2011. Principal payments are due annually on December 1, commencing  
December 1, 2014, with final payment due on December 1, 2030. Bond payments, 
to maturity, are as follows: 
 

Fiscal Year
Ended June 30, Principal Interest Total

2019 1,083,373$     716,989$        1,800,362$     
2020 1,127,596       671,863          1,799,459       
2021 1,173,625       624,895          1,798,520       
2022 1,221,532       576,010          1,797,542       
2023 1,271,395       525,129          1,796,524       
2024 - 2028 7,179,138       1,786,702       8,965,840       
2029 - 2031 5,049,669       314,688          5,364,357       

Total 18,106,328$    5,216,276$     23,322,604$     
 
Refunding Certificates Of Participation 2015 
In July 2015, the District issued $3,265,000 of Refunding Certificates of 
Participation, Series 2015, with interest rates ranging from 2.00% to 3.00%, as a 
current refunding of the Certificates of Participation, Series 2005, with interest 
rates ranging between 3.00% and 5.00%. The proceeds of the Refunding 
Certificates of Participation 2015 were deposited with an escrow bank and used to 
pay the principal and interest on the refunded certificates of participation on 
December 1, 2015. As a result, the 2005 Certificates of Participation are considered 
defeased, and the related liability was removed from the District’s liabilities. The 
refunding resulted in a present value savings from cash flow of $201,136 and an 
economic gain on the refunding of $713,247. 
 



MAPLETON PUBLIC SCHOOLS 
Notes To Financial Statements (Continued) 
 
 

 

  Page 44 

Principal payments are due annually on December 1, with final payment due on 
December 1, 2025. Bond payments, to maturity, are as follows: 
 

Fiscal Year
Ended June 30, Principal Interest Total

2019 275,000$        72,450$     347,450$        
2020 275,000          64,200            339,200          
2021 290,000          55,950            345,950          
2022 295,000          47,250            342,250          
2023 305,000          38,400            343,400          
2024 - 2026 975,000          59,100            1,034,100       

Total 2,415,000$     337,350$    2,752,350$      
 

Capital Leases 
The District entered into a lease agreement on July 1, 2013 in the amount of 
$339,607 for technology equipment. The lease carries an interest rate of 4.368%. 
Lease payments of $71,561 are due annually on July 1 through 2018. 

 
The District entered into a lease agreement on November 1, 2013 in the amount of 
$398,093 for laptops and computer equipment. The lease carries an interest rate 
of 1.905%. Lease payments of $82,238 are due annually on November 1, 2013, and 
each subsequent July 1 through 2018. Capital assets of $397,893 have been 
capitalized under this lease agreement. Accumulated depreciation amounted to 
$371,366 at June 30, 2018.  
 
The District entered into a lease agreement on March 3, 2014 in the amount of 
$201,645 for a lighting system. The lease carries an interest rate of 4.95%. Lease 
payments of $26,195 are due annually on March 3 through 2024. Capital assets of 
$201,545 have been capitalized under this lease agreement. Accumulated 
depreciation amounted to $42,828 at June 30, 2018. 
 
The District entered into a lease agreement on August 30, 2015 in the amount of 
$54,756 for copiers. Lease payments of $1,524 are due monthly on the 30th of each 
month through July 2019. Capital assets of $54,756 have been capitalized under 
this lease agreement. Accumulated depreciation amounted to $31,431 at June 30, 
2018. 
 
The District entered into a lease agreement on June 15, 2016 in the amount of 
$66,300 for copiers. Lease payments of $1,943 are due monthly on the 30th of each 
month through May 2019. Capital assets of $66,300 have been capitalized under 
this lease agreement. Accumulated depreciation amounted to $25,141 at June 30, 
2018. 
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The District entered into a lease agreement on July 10, 2016 in the amount of 
$202,188 for buses. Lease payments of $42,895 are due monthly on the 10th of each 
July through July 2020. Capital assets of $202,188 have been capitalized under 
this lease agreement. Accumulated depreciation amounted to $33,698 at June 30, 
2018. 
 
The District entered into a lease agreement on July 7, 2017 in the amount of 
$105,900 for buses. Lease payments of $22,681 are due monthly on the 15th of each 
July through July 2021. Capital assets of $105,900 have been capitalized under 
this lease agreement. Accumulated depreciation amounted to $10,590 at June 30, 
2018. 
 
The District entered into a various lease agreement during July and August 2017 
in the total amount of $83,919 for copiers. Lease payments of $2,443 are due 
monthly through 2021. Capital assets of $83,919 have been capitalized under this 
lease agreement. Accumulated depreciation amounted to $16,091 at June 30, 2018. 
 
The total gross cost of assets under capital lease totaling $1,592,608 is included in 
equipment in Note 3. 
 
Minimum lease payments, to maturity, are as follows: 
 

Year Ended June 30, Amount

2019 145,337$       
2020 121,086           
2021 95,421             
2022 48,877             
2023 26,195             
2024 26,056             
Minimum lease payments 462,972           
Less: Interest portion 39,264             

   Total 423,708$        
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6. Interfund Transactions 
 
Interfund balances, all of which are with major funds, for the year ended June 30, 2018, 
were comprised of the following: 
 

Due From Due To
Funds Other Funds Other Funds

General Fund 1,716,162$      —$                 
Governmental Grants Fund —                       1,594,121            
Food Service Fund —                       373,090               
Capital Reserve Fund 252,068               1,019                  

  Total 1,968,230$      1,968,230$       
 

These balances resulted from the time lag between the dates that (1) interfund 
goods and services are provided or reimbursable expenditures occur,  
(2) transactions are recorded in the accounting system and (3) payments between 
funds are made. 

 
Interfund transfers, all of which are among major funds, for the year ended  
June 30, 2018, were comprised of the following: 
 

Transfers In Transfers Out Amount

Capital Reserve General Fund 1,870,000$      
Food Service Fund General Fund 46,087

  Total 1,916,087$       
 
Transfers are used to (1) move revenues from the fund that statute or budget 
requires to collect them to the funds that statute or budget requires to expend them 
and (2) use unrestricted revenues collected in the General Fund to finance various 
programs accounted for in other funds in accordance with budgetary 
authorizations. 
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7. Risk Management 
 
Adams County BOCES Self-Insurance Pool 
The District is exposed to various risks of loss related to torts; theft of, damage to 
and destruction of assets; injuries to employees and natural disasters. The District 
plans to provide for or restore the economic damages of those losses through risk 
transfer. The District participates in the Adams County Board of Cooperative 
Educational Services (BOCES) Self-Insurance Pool (the Pool) for property, liability 
and workers’ compensation insurance coverage. 

 
The Pool provides property and liability, workers’ compensation, boiler and 
machinery, errors and omissions and school board legal liability insurances for its 
member districts. Annually, each district provides funding for the Pool based on a 
pre-established amount that covers the cost of insurance, claims and operation of 
the Pool. Also, each district receives annual financial information on the equity 
interest and gains or losses. Pool members and percentage shares are as follows: 
 

Adams County % Shares
School Districts In Pool

No. 1 (Mapleton) 19.59
No. 27J 39.31
No. 50 41.10

100.00  
 

Following is an unaudited summary of financial information for the Pool as of and 
for the year ended June 30, 2018: 
 

District’s
Share Total

Assets 1,347,894$     6,881,360$      
Liabilities 1,096,352 4,871,249

Equity 251,542$        2,010,111$      

Revenues 550,615$        2,811,037$      
Expenditures 506,559            2,586,121            

Net income 44,056             224,916               
Member withdrawal —                    (64,950)                

Surplus, Beginning 207,486            1,850,145            

Surplus, Ending 251,542$        2,010,111$     
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Percentage shares are as of June 30, 2018. Percentages will vary slightly from year 
to year, depending upon premium allocation factors. The Pool’s Board of Directors 
consists of one member appointed by the Board of Education of each participating 
school district. All members of the Pool’s Board of Directors have an equal vote in 
the administration of the Pool’s activities, are responsible for selection of 
management and have complete responsibility for all fiscal matters in the 
operation of the Pool. Separate financial statements for the Pool are available from 
the Adams County BOCES, 1400 W. 122nd Avenue, Suite 110, Westminster, 
Colorado 80234. 
 
The District pays annual premiums for property, liability and workers’ 
compensation coverage. In the event aggregated losses incurred by the Pool exceed 
amounts recoverable from reinsurance contracts and funds accumulated by the 
Pool, the Pool may require additional contributions from Pool members. Any excess 
funds that the Pool determines are not needed for purposes of the Pool may be 
returned to the members pursuant to a distribution formula. The Pool, which is 
subject to actuarial review and annual audit, has various levels of self-insured 
retentions and purchases excess insurance for amounts above the retentions for 
liability, property and workers’ compensation coverage. 

 
The District continues to carry commercial insurance coverage for errors and 
omissions, risks of loss and employee health. Settled claims resulting from these 
risks have not exceeded commercial insurance coverage in any of the past three 
fiscal years. 
 
Dental Self-Insurance Plan  
The District maintains a dental self-insurance plan (the Plan) for employees who 
elect to participate in the Plan. The District pays monthly premiums on behalf of 
the employees of $24 per month. Dependent coverage is also available. The Plan 
limits participant claims to $1,000 per year and a lifetime $1,000 per person 
orthodontic claim. The District consults with Segal Company annually to evaluate 
the Plan. Liabilities and related claims expense as reported were estimated based 
on analysis of the dental providers’ claims data as of June 30, 2018. Claims due 
and payable at year end are reported in the General Fund and statement of net 
position under current liabilities. 
 

Balance Claims Claims Balance
June 30, 2017 Incurred Paid June 30, 2018

9,097$       289,429$      (291,305)$       7,221$       
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8. Employee Retirement Plan - Defined Benefit Pension Plan 
 

Plan Description 
Eligible employees of the District are provided with pensions through SCHDTF, a 
cost-sharing multiple-employer defined benefit pension plan administered by 
PERA. Plan benefits are specified in Title 24, Article 51 of C.R.S., administrative 
rules set forth at 8 C.C.R. 1502-1 and applicable provisions of the federal Internal 
Revenue Code. Colorado State law provisions may be amended from time to time 
by the Colorado General Assembly. PERA issues a publicly available 
comprehensive annual financial report that can be obtained at 
www.copera.org/investments/pera-financial-reports. 
 
Benefits Provided As Of December 31, 2017 
PERA provides retirement, disability and survivor benefits. Retirement benefits 
are determined by the amount of service credit earned and/or purchased, highest 
average salary, the benefit structure(s) under which the member retires, the 
benefit option selected at retirement and age at retirement. Retirement eligibility 
is specified in tables set forth at C.R.S. § 24-51-602, 604, 1713 and 1714. 
 
The lifetime retirement benefit for all eligible retiring employees under the PERA 
benefit structure is the greater of the: 
 
x Highest average salary multiplied by 2.5% and then multiplied by years of 

service credit 
 

x The value of the retiring employee’s member contribution account plus a 100% 
match on eligible amounts as of the retirement date. This amount is then 
annuitized into a monthly benefit based on life expectancy and other actuarial 
factors. 

 
The lifetime retirement benefit for all eligible retiring employees under the 
Denver Public Schools (DPS) benefit structure is the greater of the: 

 
x Highest average salary multiplied by 2.5% and then multiplied by years of 

service credit 
 

x An amount of $15 times the first 10 years of service credit plus $20 times 
service credit over 10 years plus a monthly amount equal to the annuitized 
member contribution account balance based on life expectancy and other 
actuarial factors 
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In all cases, the service retirement benefit is limited to 100% of the highest average 
salary and also cannot exceed the maximum benefit allowed by federal Internal 
Revenue Code. 
 
Members may elect to withdraw their member contribution accounts upon 
termination of employment with all PERA employers; waiving rights to any 
lifetime retirement benefits earned. If eligible, the member may receive a match 
of either 50% or 100% on eligible amounts, depending on when contributions were 
remitted to PERA, the date employment was terminated, whether five years of 
service credit has been obtained and the benefit structure under which 
contributions were made. 
 
As of December 31, 2017, benefit recipients who elect to receive a lifetime 
retirement benefit are generally eligible to receive post-retirement cost-of-living 
adjustments, referred to as annual increases in C.R.S. Benefit recipients under the 
PERA benefit structure who began eligible employment before January 1, 2007 
and all benefit recipients of the DPS benefit structure receive an annual increase 
of 2%, unless PERA has a negative investment year, in which case the annual 
increase for the next three years is the lesser of 2% or the average of the Consumer 
Price Index for Urban Wage Earners and Clerical Workers (CPI-W) for the prior 
calendar year. Benefit recipients under the PERA benefit structure who began 
eligible employment after January 1, 2007 receive an annual increase of the lesser 
of 2% or the average CPI-W for the prior calendar year, not to exceed 10% of 
PERA’s annual increase reserve (AIR) for SCHDTF. 
 
Disability benefits are available for eligible employees once they reach 5 years of 
earned service credit and are determined to meet the definition of disability. The 
disability benefit amount is based on the retirement benefit formula shown above 
considering a minimum 20 years of service credit, if deemed disabled. 
 
Survivor benefits are determined by several factors, which include the amount of 
earned service credit, highest average salary of the deceased, the benefit 
structure(s) under which service credit was obtained and the qualified survivor(s) 
who will receive the benefits. 
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Contributions  
Eligible employees and the District are required to contribute to SCHDTF at a 
rate set by Colorado statute. The contribution requirements are established and 
may be amended under C.R.S. § 24-51-401, et seq. Eligible employees are required 
to contribute 8% of their PERA-includable salary. The employer contribution 
requirements are summarized in the table below: 
 

For The Year For The Year
Ended Ended

December 31, 2018 December 31, 2017

Employer contribution rate1 10.15% 10.15%
Amount of employer contribution apportioned to 

HCTF as specified in C.R.S. 24-51-208(1)(f) -1.02% -1.02%
Amount apportioned to SCHDTF 9.13% 9.13%
Amortization Equalization Disbursement (AED) 

as specifed by C.R.S. 24-51-411 4.50% 4.50%
Supplemental amortization equalization disbursement 

(SAED) as specified in C.R.S. 24-51-411 5.50% 5.00%

Total Employer Contribution Rate To SCHDTF 1 19.13% 18.63%
1 Rates are expressed as a percentage of salary as defined in CRS 24-51-101(42)  
 
Employer contributions are recognized by SCHDTF in the period in which the 
compensation becomes payable to the member, and the District is statutorily 
committed to pay the contributions to SCHDTF. Employer contributions 
recognized by SCHDTF from the District were $6,970,153 for the year ended  
June 30, 2018. 

 
Pension Liabilities, Pension Expense, Deferred Outflows Of Resources 
And Deferred Inflows Of Resources Related To Pensions 
At June 30, 2018, the District reported a liability of $277,461,603 for its 
proportionate share of the net pension liability. The net pension liability was 
measured as of December 31, 2017, and the total pension liability used to calculate 
the net pension liability was determined by an actuarial valuation as of  
December 31, 2016. Standard update procedures were used to roll forward the 
total pension liability to December 31, 2017. The District proportion of the net 
pension liability was based on District contributions to SCHDTF for the calendar 
year 2017 relative to the total contributions of participating employers to 
SCHDTF. 
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At December 31, 2017, the District’s portion was 0.8580%, which was an increase 
of 0.0097% from its portion measured as of December 31, 2016. 
 
For the year ended June 30, 2018, the District recognized pension expense of 
$59,246,080. At June 30, 2018, the District reported deferred outflows of resources 
and deferred inflows of resources related to pensions from the following sources: 
 

Deferred Deferred
Outflows Of Inflows Of

Resources Resources

Differences between expected and actual experience 5,074,451$       —$                    

Net difference between projected and actual
 earnings on pension plan investments 5,344,452         16,396,722         

Changes of assumptions 70,284,728       436,162              

Changes in portion and differences between District
contributions and proportionate share of contributions 2,243,933         102,390              

District’s contributions subsequent to the 
measurement date 3,933,835         —                      

Total 86,881,399$     16,935,274$        
 
The amount of $3,933,835 reported as deferred outflows of resources related to 
pensions, resulting from contributions subsequent to the measurement date, will 
be recognized as a reduction of the net pension liability in the year ended  
June 30, 2019. Other amounts reported as deferred outflows of resources and 
deferred (inflows) of resources related to pensions will be recognized in pension 
expense as follows: 
 

For The Year
Ended June 30,

2019 44,278,700$         
2020 25,384,367           
2021 448,406                
2022 (4,099,183)            

Total 66,012,290$         
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Actuarial Assumptions 
The total pension liability in the December 31, 2017 actuarial valuation was 
determined using the following actuarial assumptions and other inputs: 
 

Actuarial cost method Entry age
Price inflation 2.40%
Real wage growth 1.10%
Wage inflation 3.50%
Salary increases, including wage inflation 3.50 - 9.70%
Long-term investment rate of return, net of
    pension plan investment expenses, including
    price inflation 7.25%
Discount rate1 5.26%
Post-retirement benefit increases:

    PERA benefit structure hired prior
       to January 1, 2007 and DPS benefit 
       structure (automatic) 2.00%
    PERA benefit structure hired after 
      December 31, 2006 (ad hoc, substantively
      automatic) Financed by AIR

1 A discount rate of 4.78% was used in the rollforward calculation of the
total pension liability to the measurement date of December 31, 2017.  

 
The actuarial assumptions used in the December 31, 2017 valuation were based 
on the results of an actuarial experience study for the period January 1, 2012 
through December 31, 2015, as well as the October 28, 2016 actuarial assumptions 
workshop, and were adopted by PERA’s Board on November 18, 2016. Healthy 
mortality assumptions for active members reflect the RP-2014 White Collar 
Employee Mortality Table, a table specifically developed for actively working 
people. To allow for an appropriate margin of improved mortality prospectively, 
the mortality rates incorporate a 70% factor applied to male rates and a 55% factor 
applied to female rates. 

 
 Healthy, post-retirement mortality assumptions reflect the RP-2014 White Collar 

Healthy Annuitant Mortality Table, adjusted as follows: 
 

x Males - Mortality improvement projected to 2018 using the MP-2015 projection 
scale, a 93% factor applied to rates for ages less than 80, a 113% factor applied 
to rates for ages 80 and above and further adjustments for credibility. 
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x Females - Mortality improvement projected to 2020 using the MP-2015 
projection scale, a 68% factor applied to rates for ages less than 80, a 106% 
factor applied to rates for ages 80 and above and further adjustments for 
credibility. 

 
 For disabled retirees, the mortality assumption was changed to reflect 90% of the 

RP-2014 Disabled Retiree Mortality Table. 
 

 The long-term expected return on plan assets is reviewed as part of regular 
experience studies prepared every four or five years for PERA. Recently, this 
assumption has been reviewed more frequently. The most recent analyses were 
outlined in presentations to PERA’s Board on October 28, 2016.  
 
Several factors were considered in evaluating the long-term rate of return 
assumption for SCHDTF, including long-term historical data, estimates inherent 
in current market data and a log-normal distribution analysis in which best-
estimate ranges of expected future real rates of return (expected return, net of 
investment expense and inflation) were developed by the investment consultant 
for each major asset class. These ranges were combined to produce the long-term 
expected rate of return by weighting the expected future real rates of return by the 
target asset allocation percentage and then adding expected inflation. 
 
As of the most recent adoption of the current long-term expected rate of return by 
the PERA Board, the target allocation and best estimates of geometric real rates 
of return for each major asset class are summarized in the following table: 
 

10-Year Expected
Target Geometric Real

Asset Class Allocation Rate Of Return

U.S. equity - large cap 21.20% 4.30%
U.S. equity - small cap 7.42% 4.80%
Non-U.S. equity - developed 18.55% 5.20%
Non-U.S. equity - emerging 5.83% 5.40%
Core fixed income 19.32% 1.20%
High yield 1.38% 4.30%
Non-U.S. fixed income - developed 1.84% 0.60%
Emerging market bonds 0.46% 3.90%
Core real estate 8.50% 4.90%
Opportunity fund 6.00% 3.80%
Private equity 8.50% 6.60%
Cash 1.00% 0.20%

Total 100.00%
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In setting the long-term expected rate of return, projections employed to model 
future returns provide a range of expected long-term returns that, including 
expected inflation, ultimately support a long-term expected rate of return 
assumption of 7.25%. 
 
Discount Rate 
The discount rate used to measure the total pension liability was 4.78%. The 
projection of cash flows used to determine the discount rate applied the actuarial 
cost method and assumptions shown above. In addition, the following methods and 
assumptions were used in the projection of cash flows: 

 
x Total covered payroll for the initial projection year consists of the covered 

payroll of the active membership present on the valuation date and the covered 
payroll of future plan members assumed to be hired during the year. In 
subsequent projection years, total covered payroll was assumed to increase 
annually at a rate of 3.50%.  
 

x Employee contributions were assumed to be made at the current member 
contribution rate. Employee contributions for future plan members were used 
to reduce the estimated amount of total service costs for future plan members. 
 

x Employer contributions were assumed to be made at rates equal to the fixed 
statutory rates specified in law and effective as of the measurement date, 
including current and estimated future AED and SAED, until the Actuarial 
Value Funding Ratio reaches 103%, at which point, the AED and SAED will 
each drop 0.50% every year until they are zero. Additionally, estimated 
employer contributions included reductions for the funding of the AIR and 
retiree health care benefits. For future plan members, employer contributions 
were further reduced by the estimated amount of total service costs for future 
plan members not financed by their member contributions. 
 

x Employer contributions and the amount of total service costs for future plan 
members were based upon a process used by the plan to estimate future 
actuarially determined contributions assuming an analogous future plan 
member growth rate. 
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x The AIR balance was excluded from the initial fiduciary net position, as, per 
statute, AIR amounts cannot be used to pay benefits until transferred to either 
the retirement benefits reserve or the survivor benefits reserve, as appropriate. 
As the ad hoc post-retirement benefit increases financed by the AIR are defined 
to have a present value at the long-term expected rate of return on plan 
investments equal to the amount transferred for their future payment, AIR 
transfers to the fiduciary net position and the subsequent AIR benefit payments 
have no impact on the single equivalent interest rate (SEIR) determination 
process when the timing of AIR cash flows is not a factor (i.e., the plan’s 
fiduciary net position is not projected to be depleted). When AIR cash flow 
timing is a factor in the SEIR determination process (i.e., the plan’s fiduciary 
net position is projected to be depleted), AIR transfers to the fiduciary net 
position and the subsequent AIR benefit payments were estimated and 
included in the projections.  
 

x Benefit payments and contributions were assumed to be made at the end of the 
month.  

 
 Based on the above assumptions and methods, the projection test indicates 

SCHDTF’s fiduciary net position was projected to be depleted in 2041, and as a 
result, the municipal bond index rate was used in the determination of the discount 
rate. The long-term expected rate of return of 7.25% on pension plan investments 
was applied to periods through 2041, and the municipal bond index rate, the 
December average of the Bond Buyer General Obligation 20-Year Municipal Bond 
Index published weekly by the Board of Governors of the Federal Reserve System, 
was applied to periods on and after 2041 to develop the discount rate. For the 
measurement date, the municipal bond index rate was 3.43%, resulting in a 
discount rate of 4.78%. 

 
As of the prior measurement date, the long-term expected rate of return on plan 
investments of 7.25% and the municipal bond index rate of 3.86% were used in the 
discount rate determination resulting in a discount rate of 5.26%.  
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Sensitivity Of The District’s Proportionate Share Of The Net Pension 
Liability To Changes In The Discount Rate.  
The following presents the proportionate share of the net pension liability 
calculated using the discount rate of 4.78%, as well as what the proportionate 
share of the net pension liability would be if it were calculated using a discount 
rate that is one percentage point lower (3.78%) or one percentage point higher 
(5.78%) than the current rate: 
 

Current
1% Decrease Discount Rate 1% Increase

(3.78%) (4.78%) (5.78%)

Proportionate share of the net pension liability 350,481,195$     277,461,603$    217,958,974$    
 
Pension Plan Fiduciary Net Position 
Detailed information about SCHDTF’s fiduciary net position is available in PERA’s 
comprehensive annual financial report which can be obtained at 
www.copera.org/investments/pera-financial-reports. 
 
Changes Between The Measurement Date Of The Net Pension Liability 
And June 30, 2018 
During the 2018 legislative session, the Colorado General Assembly passed 
significant pension reform through SB 18-200: Concerning Modifications To the 
Public Employees’ Retirement Association Hybrid Defined Benefit Plan Necessary 
to Eliminate With a High Probability the Unfunded Liability of the Plan Within the 
Next Thirty Years (SB 18-200). The bill was signed into law by the Governor of 
Colorado on June 4, 2018. SB 18-200 makes changes to the plans administered by 
PERA with the goal of eliminating the unfunded actuarial accrued liability of 
SCHDTF and thereby reach a 100% funded ratio for each division within the next 
30 years.  
 
A brief description of some of the major changes to plan provisions required by  
SB 18-200 are listed below. A full copy of the bill can be found online at 
www.leg.colorado.gov/ 
 
x Increases employer contribution rates by 0.25% on July 1, 2019 

 
x Increases employee contribution rates by a total of 2% (to be phased in over a 

period of three years beginning on July 1, 2019) 
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x Directs the state to allocate $225 million each year to PERA starting on  
July 1, 2018. A portion of the direct distribution will be allocated to SCHDTF 
based on the proportionate amount of annual payroll of SCHDTF to the other 
divisions eligible for the direct distribution. 
 

x Modifies the retirement benefits, including temporarily suspending and 
reducing the annual increase for all current and future retirees, modifying the 
highest average salary for employees with less than five years of service credit 
on December 31, 2019 and raises the retirement age for new employees 
 

x Member contributions, employer contributions, the direct distribution from the 
state and the annual increases will be adjusted based on certain statutory 
parameters beginning July 1, 2020, and then each year thereafter, to keep 
PERA on path to full funding in 30 years. 

 
The District’s proportionate share of the net pension liability is measured using 
the plan provisions in effect as of the pension plan’s year end based on a discount 
rate of 4.78%. For comparative purposes, the following schedule presents an 
estimate of what the District’s proportionate share of the net pension liability and 
associated discount rate would have been had the provisions of SB 18-200, 
applicable to SCHDTF, become law on December 31, 2017. This pro forma 
information was prepared using the fiduciary net position of SCHDTF as of 
December 31, 2017. Future net pension liabilities reported could be materially 
different based on changes in investment markets, actuarial assumptions, plan 
experiences and other factors.  

 
Estimated Discount Rate Proportionate Share Of The

Calculated Using Estimated Net Pension
Plan Provisions Liability Calculated Using

Required By SB 18-200 Plan Provisions Required 
(Pro Forma) By SB 18-200 (Pro Forma)

7.25 125,354,747$        
 

 
Recognizing that the changes in contribution and benefit provisions also affect the 
determination of the discount rate used to calculate proportionate share of the net 
pension liability, $129,520,810 of the estimated reduction is attributable to the use 
of a 7.25% discount rate. 
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9. Employee Retirement Plan - Defined Benefit OPEB Plan 
  

Plan Description  
Eligible employees of the District are provided with OPEB through HCTF, a cost-
sharing multiple-employer defined OPEB plan administered by PERA. HCTF is 
established under Title 24, Article 51, Part 12, of C.R.S., as amended. Colorado 
State law provisions may be amended from time to time by the Colorado General 
Assembly. Title 24, Article 51, Part 12 of C.R.S., as amended, sets forth a 
framework that grants authority to the PERA Board to contract, self-insure and 
authorize disbursements necessary in order to carry out the purposes of the 
PERACare program (PERACare), including the administration of the premium 
subsidies. Colorado State law provisions may be amended from time to time by the 
Colorado General Assembly. PERA issues a publicly available comprehensive 
annual financial report that can be obtained at www.copera.org/investments/pera-
financial-reports. 
 
Benefits Provided  
HCTF provides a health care premium subsidy to eligible participating PERA 
benefit recipients and retirees who choose to enroll in one of the PERA health care 
plans; however, the subsidy is not available if only enrolled in the dental and/or 
vision plan(s). The health care premium subsidy is based upon the benefit 
structure under which the member retires and the member’s years of service credit. 
For members who retire having service credit with employers in DPS Division and 
one or more of the other four Divisions (State, School, Local Government and 
Judicial), the premium subsidy is allocated between HCTF and the Denver Public 
Schools Health Care Trust Fund (DPS HCTF). The basis for the amount of the 
premium subsidy funded by each trust fund is the percentage of the member 
contribution account balance from each division as it relates to the total member 
contribution account balance from which the retirement benefit is paid.  
 
C.R.S. § 24-51-1202, et seq., specifies the eligibility for enrollment in the health 
care plans offered by PERA and the amount of the premium subsidy. The law 
governing a benefit recipient’s eligibility for the subsidy and the amount of the 
subsidy differs slightly depending under which benefit structure the benefits are 
calculated. All benefit recipients under the PERA benefit structure and all retirees 
under the DPS benefit structure are eligible for a premium subsidy, if enrolled in 
a health care plan under PERACare. Upon the death of a DPS benefit structure 
retiree, no further subsidy is paid.  
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Enrollment in PERACare is voluntary and is available to benefit recipients and 
their eligible dependents, certain surviving spouses, divorced spouses and 
guardians, among others. Eligible benefit recipients may enroll into the program 
upon retirement, upon the occurrence of certain life events, or on an annual basis 
during an open enrollment period.  

 
PERA Benefit Structure 
The maximum service-based premium subsidy is $230 per month for benefit 
recipients who are under 65 years of age and who are not entitled to Medicare; the 
maximum service-based subsidy is $115 per month for benefit recipients who are 
65 years of age or older or who are under 65 years of age and entitled to Medicare. 
The basis for the maximum service-based subsidy, in each case, is for benefit 
recipients with retirement benefits based on 20 or more years of service credit. 
There is a 5% reduction in the subsidy for each year less than 20. The benefit 
recipient pays the remaining portion of the premium to the extent the subsidy does 
not cover the entire amount.  
 
For benefit recipients who have not participated in Social Security and who are not 
otherwise eligible for premium-free Medicare Part A for hospital-relates services, 
C.R.S. § 24-51-1206(4) provides an additional subsidy. According to the statute, 
PERA cannot charge premiums to benefit recipients without Medicare Part A that 
are greater than premiums charged to benefit recipients with Part A for the same 
plan option, coverage level and service credit. Currently, for each individual 
PERACare enrollee, the total premium for Medicare coverage is determined 
assuming plan participants have both Medicare Part A and Part B and the 
difference in premium cost is paid by HCTF or DPS HCTF on behalf of benefit 
recipients not covered by Medicare Part A. 
 
DPS Benefit Structure 
The maximum service-based premium subsidy is $230 per month for benefit 
recipients who are under 65 years of age and who are not entitled to Medicare; the 
maximum service-based subsidy is $115 per month for benefit recipients who are 
65 years of age or older or who are under 65 years of age and entitles to Medicare. 
The basis for the maximum service-based subsidy, in each case, is for benefit 
recipients with retirement benefits based on 20 or more years of service credit. 
There is a 5% reduction in the subsidy for each year less than 20. The benefit 
recipient pays the remaining portion of the premium to the extent the subsidy does 
not cover the entire amount. 
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For retirees who have not participated in Social Security and who are not otherwise 
eligible for premium-free Medicare Part A for hospital-related services, HCTF or 
DPS HCTF pays an alternate service-based premium subsidy. Each individual 
retiree meeting these conditions receives the maximum $230 per month subsidy 
reduced appropriately for service less than 20 years, as described above. Retirees 
who do not have Medicare Part A pay the difference between the total premium 
and the monthly subsidy. 
 
Contributions  
Pursuant to Title 24, Article 51, Section 208(1)(f) of C.R.S., as amended, certain 
contributions are apportioned to HCTF. PERA-affiliated employers of the State, 
School, Local Government and Judicial Divisions are required to contribute at a 
rate of 1.02% of PERA-includable salary into HCTF.  
 
Employer contributions are recognized by HCTF in the period in which the 
compensation becomes payable to the member and the District is statutorily 
committed to pay the contributions. Employer contributions recognized by HCTF 
from the District were $410,327 for the year ended June 30, 2018. 
 
OPEB Liabilities, Pension Expense, Deferred Outflows Of Resources And 
Deferred Inflows Of Resources Related To OPEB 
At June 30, 2018, the District reported a liability of $6,336,045 for its proportionate 
share of the net OPEB liability. The net OPEB liability for HCTF was measured 
as of December 31, 2017, and the total OPEB liability used to calculate the net 
OPEB liability was determined by an actuarial valuation as of December 31, 2016. 
Standard update procedures were used to roll-forward the total OPEB liability to 
December 31, 2017. The District’s proportion of the net OPEB liability was based 
on the District’s contributions to HCTF for the calendar year 2017 relative to the 
total contributions of participating employers to HCTF.  
 
At December 31, 2017, the District’s proportion was 0.4875%, which was an 
increase of 0.0053% from its proportion measured as of December 31, 2016. 
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For the year ended June 30, 2018, the District recognized OPEB expense of 
$506,131. At June 30, 2018, the District reported deferred outflows of resources 
and deferred inflows of resources related to OPEB from the following sources: 

 
Deferred Deferred

Outflows Of Inflows Of
Resources Resources

Differences between expected and actual experience 29,964$         —$               

Net difference between projected and actual
 earnings on pension plan investments —                    106,001         

Changes in portion and differences between District
contributions and proportionate share of contributions 58,147             —                 

District’s contributions subsequent to the 
measurement date 209,840           —                 

Total 297,951$       106,001$        
 

The amount of $209,840 reported as deferred outflows of resources related to the 
District’s contributions subsequent to the measurement date will be recognized as 
a reduction of the net pension liability in the year ended June 30, 2019. Other 
amounts reported as deferred outflows of resources and deferred inflows of 
resources related to pensions will be recognized in pension expense as follows: 
 

For The Year
Ended June 30,

2019 (7,410)$       
2020 (9,190)                      
2021 (9,190)                      
2022 (9,190)                      
2023 17,311                      
Thereafter (221)                         

Total (17,890)$     
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Actuarial Assumptions 
The total OPEB liability in December 31, 2016 actuarial valuation was determined 
using the following actuarial cost method, actuarial assumptions and other inputs: 
 

Actuarial cost method Entry age
Price inflation 2.40%
Real wage growth 1.10%
Wage inflation 3.50% in the aggregate
Salary increases, including wage inflation 3.50%
Long-term investment rate of return, net of

OPEB plan investment expenses, including
price inflation 7.25%

Discount rate 7.25%
Health care cost trend rates

PERA benefit structure:
Service-based premium subsidy 0.00%
PERACare Medicare plans 5.00%
Medicare Part A premiums 3.00% for 2017, gradually 

rising to 4.25% in 2023
DPS benefit structure:

Service-based premium subsidy 0.00%
PERACare Medicare plans N/A
Medicare Part A premiums N/A  

 
Calculations are based on the benefits provided under the terms of the substantive 
plan in effect at the time of each actuarial valuation and on the pattern of sharing 
costs between employers of each fund to that point.  
 
Health care cost trend rates reflect the change in per capita health costs over time 
due to factors such as medical inflation, utilization, plan design and technology 
improvements. For the PERA benefit structure, health care cost trend rates are 
needed to project the future costs associated with providing benefits to those 
PERACare enrollees not eligible for premium-free Medicare Part A.  
 
Health care cost trend rates for the PERA benefit structure are based on published 
annual health care inflation surveys in conjunction with actual plan experience  
(if credible), building block models and heuristics developed by health plan 
actuaries and administrators and projected trends for the Federal Hospital 
Insurance Trust Fund (Medicare Part A premiums) provided by the Centers for 
Medicare & Medicaid Services. Effective December 31, 2016, the health care cost 
trend rates for Medicare Part A premiums were revised to reflect the current 
expectation of future increases in rates of inflation applicable to Medicare Part A 
premiums. 
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The PERA benefit structure health care cost trend rates that were used to measure 
the total OPEB liability are summarized in the table below: 
 

Year
 PERACare 

Medicare Plan 
 Medicare Part 

A Premiums 

2017 5.00                  3.00                  
2018 5.00                  3.25                  
2019 5.00                  3.50                  
2020 5.00                  3.75                  
2021 5.00                  4.00                  
2022 5.00                  4.00                  
2023 5.00                  4.25                  
2024+ 5.00                  4.25                   

 
Mortality assumptions for the determination of the total pension liability for each 
of the Division Trust Funds as shown below are applied, as applicable, in the 
determination of the total OPEB liability for HCTF. Affiliated employers of the 
State, School, Local Government and Judicial Divisions participate in HCTF. 
 
Healthy mortality assumptions for active members were based on the RP 2014 
White Collar Employee Mortality Table, a table specifically developed for actively 
working people. To allow for an appropriate margin of improved mortality 
prospectively, the mortality rates incorporate a 70% factor applied to male rates 
and a 55% factor applied to female rates. 
 
Healthy, post-retirement mortality assumptions for the State and Local 
Government Divisions were based on the RP 2014 Healthy Annuitant Mortality 
Table, adjusted as follows: 
 
x Males: Mortality improvement projected to 2018 using the MP 2015 projection 

scale, a 73% factor applied to rates for ages less than 80, a 108% factor applied 
to rates for ages 80 and above and further adjustments for credibility 
 

x Females: Mortality improvement projected to 2020 using the MP 2015 
projection scale, a 78% factor applied to rates for ages less than 80, a 109% 
factor applied to rates for ages 80 and above and further adjustments for 
credibility 
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Healthy, post retirement mortality assumptions for the School and Judicial 
Divisions were based on the RP 2014 White Collar Healthy Annuitant Mortality 
Table, adjusted as follows: 
 
x Males: Mortality improvement projected to 2018 using the MP 2015 projection 

scale, a 93% factor applied to rates for ages less than 80, a 113% factor applied 
to rates for ages 80 and above and further adjustments for credibility 
 

x Females: Mortality improvement projected to 2020 using the MP 2015 
projection scale, a 68% factor applied to rates for ages less than 80, a 106% 
factor applied to rates for ages 80 and above and further adjustments for 
credibility 

 
The mortality assumption for disabled retirees was based on 90% of the RP 2014 
Disabled Retiree Mortality Table. 
 
The following economic and demographic assumptions were specifically developed 
for, and used in, the measurement of the obligations for HCTF: 
 
x The assumed rates of PERACare participation were revised to more closely 

reflect actual experience. 
 

x Initial per capita health care costs for those PERACare enrollees under the 
PERA benefit structure who are expected to attain age 65 and older ages and 
are not eligible for premium-free Medicare Part A benefits were updated to 
reflect the change in costs for the 2017 plan year. 
 

x The percentages of PERACare enrollees who will attain age 65 and older ages 
and are assumed to not qualify for premium-free Medicare Part A coverage 
were revised to more closely reflect actual experience. 
 

x The percentage of disabled PERACare enrollees who are assumed to not qualify 
for premium-free Medicare Part A coverage were revised to more closely reflect 
actual experience. 
 

x Assumed election rates for the PERACare coverage options that would be 
available to future PERACare enrollees who will qualify for the “No Part A 
Subsidy” when they retire were revised to more closely reflect actual 
experience. 
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x Assumed election rates for the PERACare coverage options that will be 
available to those current PERACare enrollees who qualify for the “No Part A 
Subsidy” but have not reached age 65 were revised to more closely reflect actual 
experience. 
 

x The health care cost trend rates for Medicare Part A premiums were revised to 
reflect the then current expectation of future increases in rates of inflation 
applicable to Medicare Part A premiums. 
 

x The rates of PERACare coverage election for spouses of eligible inactive 
members and future retirees were revised to more closely reflect actual 
experience. 
 

x The assumed age differences between future retirees and their participating 
spouses were revised to more closely reflect actual experience. 

 
The actuarial assumptions used in the December 31, 2016 valuations were based 
on the results of the 2016 experience analysis for the periods January 1, 2012 
through December 31, 2015, as well as the October 28, 2016 actuarial assumptions 
workshop, and were adopted by the PERA Board during the November 18, 2016 
Board meeting. In addition, certain actuarial assumptions pertaining to per capita 
health care costs and their related trends are analyzed and reviewed by PERA’s 
actuary, as needed.  
 
The long-term expected return on plan assets is reviewed as part of regular 
experience studies prepared every four or five years for PERA. Recently, this 
assumption has been reviewed more frequently. The most recent analyses were 
outlined in presentations to the PERA Board on October 28, 2016. 
 
Several factors were considered in evaluating the long-term rate of return 
assumption for HCTF, including long-term historical data, estimates inherent in 
current market data and a log normal distribution analysis in which best estimate 
ranges of expected future real rates of return (expected return, net of investment 
expense and inflation) were developed by the investment consultant for each major 
asset class. These ranges were combined to produce the long-term expected rate of 
return by weighting the expected future real rates of return by the target asset 
allocation percentage and then adding expected inflation. 
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As of the most recent adoption of the long-term expected rate of return by the 
PERA Board, the target allocation and best estimates of geometric real rates of 
return for each major asset class are summarized in the following table: 
 

10-Year Expected
Target Geometric Real

Asset Class Allocation Rate Of Return

U.S. equity - large cap 21.20% 4.30%
U.S. equity - small cap 7.42% 4.80%
Non-U.S. equity - developed 18.55% 5.20%
Non-U.S. equity - emerging 5.83% 5.40%
Core fixed income 19.32% 1.20%
High yield 1.38% 4.30%
Non-U.S. fixed income - developed 1.84% 0.60%
Emerging market bonds 0.46% 3.90%
Core real estate 8.50% 4.90%
Opportunity fund 6.00% 3.80%
Private equity 8.50% 6.60%
Cash 1.00% 0.20%

Total 100.00%
 

 
In setting the long-term expected rate of return, projections employed to model 
future returns provide a range of expected long-term returns that, including 
expected inflation, ultimately support a long-term expected rate of return 
assumption of 7.25%. 
 
Sensitivity Of The Collective Net OPEB Liability To Changes In The 
Health Care Cost Trend Rates 
The following presents the net OPEB liability using the current health care cost 
trend rates applicable to the PERA benefit structure, as well as if it were calculated 
using health care cost trend rates that are one percentage point lower or one 
percentage point higher than the current rates: 
 

1% Decrease In Current Trend 1% Increase In
Trend Rates Rates Trend Rates

PERACare Medicare trend rate 4.00% 5.00% 6.00%
Initial Medicare Part A trend rate 2.00% 3.00% 4.00%
Ultimate Medicare Part A trend rate 3.25% 4.25% 5.25%
Net OPEB liability 6,161,719$       6,336,045$       6,546,016$      
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Discount Rate 
The discount rate used to measure the total OPEB liability was 7.25%. The 
projection of cash flows used to determine the discount rate applied the actuarial 
cost method and assumptions shown above. In addition, the following methods and 
assumptions were used in the projection of cash flows: 
 
x Updated health care cost trend rates for Medicare Part A premiums as of the 

December 31, 2017 measurement date 
 

x Total covered payroll for the initial projection year consists of the covered 
payroll of the active membership present on the valuation date and the covered 
payroll of future plan members assumed to be hired during the year. In 
subsequent projection years, total covered payroll was assumed to increase 
annually at a rate of 3.50%. 
 

x Employer contributions were assumed to be made at rates equal to the fixed 
statutory rates specified in law and effective as of the measurement date. For 
future plan members, employer contributions were reduced by the estimated 
amount of total service costs for future plan members. 
 

x Employer contributions and the amount of total service costs for future plan 
members were based upon a process used by the plan to estimate future 
actuarially determined contributions assuming an analogous future plan 
member growth rate. 
 

x Transfers of a portion of purchase service agreements intended to cover the 
costs associated with OPEB benefits were estimated and included in the 
projections. 
 

x Benefit payments and contributions were assumed to be made at the end of the 
month. 

 
Based on the above assumptions and methods, HCTF’s fiduciary net position was 
projected to be available to make all projected future benefit payments of current 
members. Therefore, the long-term expected rate of return of 7.25% on OPEB plan 
investments was applied to all periods of projected benefit payments to determine 
the total OPEB liability. The discount rate determination does not use the 
municipal bond index rate, and therefore, the discount rate is 7.25%.  
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Sensitivity of the District’s proportionate share of the net OPEB liability to 
changes in the discount rate. The following presents the proportionate share of the 
net OPEB liability calculated using the discount rate of 7.25%, as well as what the 
proportionate share of the net OPEB liability would be if it were calculated using 
a discount rate that is one percentage point lower (6.25%) or one percentage point 
higher (8.25%) than the current rate: 
 

Current
1% Decrease Discount Rate 1% Increase

(6.25%) (7.25%) (8.25%)

Proportionate share of the net OPEB liability 7,123,710$      6,336,045$        5,663,757$        
 

OPEB Fiduciary Net Position  
Detailed information about HCTF’s fiduciary net position is available in PERA’s 
comprehensive annual financial report, which can be obtained at 
www.copera.org/investments/pera-financial-reports. 

 
 
10. Defined Contribution Pension Plan 

 
Plan Description 
Employees of the District who are also members of SCHDTF may voluntarily 
contribute to the Voluntary Investment Program, an Internal Revenue Code 
Section 401(k) defined contribution plan administered by PERA. Title 24,  
Article 51, Part 14 of the C.R.S, as amended, assigns the authority to establish the 
Plan provisions to the PERA Board of Trustees. PERA issues a publicly available 
comprehensive annual financial report for the Plan. That report can be obtained 
at www.copera.org/investments/pera-financial-reports. 
 
Funding Policy 
The Voluntary Investment Program is funded by voluntary member contributions 
up to the maximum limits set by the Internal Revenue Service, as established 
under Title 24, Article 51, Section 1402 of C.R.S., as amended. There is no employer 
match. For the year ended June 30, 2018, program members contributed $254,756 
to the Voluntary Investment Program. 
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11. Commitments And Contingencies 
 
Claims And Judgments 
The District participates in a number of federal and state programs that are fully 
or partially funded by grants received from other governmental entities. 
Expenditures financed by grants are subject to audit by the appropriate grantor 
government. If expenditures are disallowed due to noncompliance with grant 
program regulations, the District may be required to reimburse the grantor 
government. As of June 30, 2018, significant amounts of grant expenditures have 
not been audited, but the District believes that disallowed expenditures, if any, 
based on subsequent audits, will not have a material effect on the overall financial 
position of the District.  
 
Construction Contracts 
The District has entered into a number of separate construction projects as of 
June 30, 2018. Contract commitments at June 30, 2018, as a result of these 
projects, totaled $1,735,724. 
 
TABOR Amendment 
In November 1992, Colorado voters passed Article X, Section 20 (the TABOR 
Amendment) to the State Constitution, which limits state and local government 
tax powers and imposes spending limitations. The District is subject to the 
TABOR Amendment. 
 
In November 2002, voters within the District authorized the District to collect, 
retain and expend all excess revenues and other funds received from every source, 
without limitation, effective July 1, 2001, and each fiscal year thereafter without 
future voter approval, notwithstanding the limitations of the TABOR Amendment. 
The TABOR Amendment is subject to many interpretations, but the District 
believes it is substantially in compliance with the Amendment. 
 
The TABOR Amendment requires the District to restrict an amount for 
emergencies. 
 
Litigation 
The District is involved in various lawsuits. In the opinion of management, any 
liability from claims or proceedings in excess of the amount covered by insurance 
will not have a material adverse effect on the District’s net position, changes in net 
position or cash flows. 
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Environmental Remediation Loss ,Contingency 
The District has several school buildings that contain asbestos and is a potentially 
responsible party regarding environmental impacts. Although a loss is probable at 
some point in the future, due to the uncertainty surrounding the timing and 
method of settlement, it is not possible to reasonably estimate the amount of any 
obligation for remediation that may be incurred at a future date. 
 
 

12. Restatement 
 

Effective July 1, 2017, the District adopted GASB 75. The primary objective of this 
statement is to improve the accounting and financial reporting by state and local 
governments for OPEB. As a result of implementing this statement, the District 
recognized its proportionate share of a net OPEB liability and the related deferred 
inflows and outflows (refer to Note 9). 

 
 The effect of the restatement is as follows: 
 

Governmental
Activities

Net Position -  June 30, 2017 (80,873,122)$    
Adjustment for OPEB

Net OPEB liability (6,251,529)$    
Deferred outflow 203,236         (6,048,293)        

Net Position - June 30, 2017 As Restated (86,921,415)$     
 
 

13. Net Investment In Capital Assets 
 

Net investment in capital assets in the government-wide statement of net position 
as of June 30, 2018 is calculated as: 
 

Net book value of capital assets 145,251,837$      
Less capital related debt and related premiums (156,008,983)       
Less debt related deferred inflows of resources (8,371)                
Plus debt related deferred outflows of resources 1,573,912           
Plus unspent bond proceeds 74,019,478         

64,827,873$        
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14. Subsequent Events  
 

On December 6, 2018, the District issued $8,238,181 in general obligation bonds, 
in accordance with voter authorization on November 8, 2016. Proceeds of the 2018 
Series bond will be used to match a grant of $10,920,380 awarded to the District 
on November 14, 2018 for the replacement of a school, including demolition and 
new construction costs.  
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Variance
Original Final Positive
 Budget  Budget Actual   (Negative)

Revenues
Local sources:

Property taxes 22,928,602$     24,297,886$   24,240,372$   (57,514)$          
Specific ownership taxes 1,800,000         2,350,000 3,273,380        923,380           
Delinquent taxes, penalties and interest 20,000               20,000 33,877              13,877              
Other tuition 240,000             362,369 376,889           14,520              
Other   1,586,720         1,357,171 1,593,944        236,773           

Total Local Sources 26,575,322       28,387,426      29,518,462      1,131,036        

State sources:
State equalization 46,487,137       45,905,110 45,946,996      41,886              
Equalization adjustment (100,000)           —                      —                      —                      
Special education 1,644,160         1,685,906 1,716,787        30,881              
English language learner 871,863             975,782 859,320           (116,462)          
Transportation 496,448             496,448 532,443           35,995              
Full-day kindergarten 92,015               96,037 95,993              (44)                    
At Risk 71,905               71,905              68,412              (3,493)               
Read Act 366,813             321,523 321,524           1                        

Total State Sources 49,930,341       49,552,711      49,541,475      (11,236)            

Total Revenues 76,505,663       77,940,137      79,059,937      1,119,800        

Expenditures
Instruction:

Salaries 26,612,125       28,432,144      27,150,975      1,281,169        
Employee benefits 6,917,200         8,169,149        7,928,822        240,327           
Purchased services 5,526,983         1,930,076        1,887,203        42,873              
Supplies and materials 9,657,781         10,191,781      9,438,849        752,932           
Property 10,000               14,837              11,758              3,079                
Other (667,480)           (741,082)          (740,592)          (490)                  

Total Instruction 48,056,609       47,996,905      45,677,015      2,319,890        

Supporting services:
Students

Salaries 1,778,101         2,079,060        2,128,940        (49,880)            
Employee benefits 526,130             600,443           629,854           (29,411)            
Purchased services 872,954             874,457           728,609           145,848           
Supplies and materials 21,450               22,916              17,006              5,910                
Property 3,000                 3,000                3,374                (374)                  

Total Students 3,201,635         3,579,876        3,507,783        72,093               
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET TO ACTUAL - GENERAL FUND 

For The Year Ended June 30, 2018 
Page 2 Of 3 

 
Variance

Original Final Positive
 Budget  Budget Actual   (Negative)

Expenditures (Continued)
Supporting services (Continued)

Instructional staff:  
Salaries 1,721,524$       1,416,206$      1,495,713$      (79,507)$          
Employee benefits 467,124             379,640           400,230           (20,590)            
Purchased services 597,514             653,711           492,128           161,583           
Supplies and materials 66,412               65,063              37,936              27,127              
Property 20,000               27,324              27,517              (193)                  
Other 50                       2,209                952                   1,257                

Total Instructional Staff 2,872,624         2,544,153        2,454,476        89,677              

General administration:
Salaries 646,803             501,677           501,613           64                      
Employee benefits 120,501             137,681           143,550           (5,869)               
Purchased services 2,203,376         2,000,615        2,081,452        (80,837)            
Supplies and materials 64,404               97,443              83,904              13,539              
Property 125,000             130,000           128,969           1,031                
Other 34,000               52,066              49,132              2,934                

Total General Administration 3,194,084         2,919,482        2,988,620        (69,138)            

School administration:
Salaries 3,560,834         3,759,332        3,762,363        (3,031)               
Employee benefits 1,044,913         1,075,446        1,085,196        (9,750)               
Purchased services 23,594               20,177              17,746              2,431                
Supplies and materials 226,889             280,866           240,148           40,718              
Other 9,880                 9,880                6,637                3,243                

Total School Administration 4,866,110         5,145,701        5,112,090        33,611              

Business services:
Salaries 560,389             1,318,917        1,227,595        91,322              
Employee benefits 143,264             354,514           318,007           36,507              
Purchased services 1,770,410         957,988           899,639           58,349              
Supplies and materials 13,850               13,850              7,026                6,824                
Property 5,000                 5,000                1,978                3,022                
Other 5,450                 5,450                4,616                834                   

Total Business Services 2,498,363         2,655,719        2,458,861        196,858           

Operations and maintenance:
Salaries 2,478,226         2,309,739        2,324,157        (14,418)            
Employee benefits 801,159             727,301           745,828           (18,527)            
Purchased services 1,060,230         1,323,194        1,295,571        27,623              
Supplies and materials 1,141,121         1,219,084        1,261,033        (41,949)            
Property 22,700               13,653              10,914              2,739                
Other 3,000                 3,000                2,393                607                   

Total Operations And Maintenance 5,506,436         5,595,971        5,639,896        (43,925)            
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET TO ACTUAL - GENERAL FUND 

For The Year Ended June 30, 2018 
Page 3 Of 3 

Variance
Original Final Positive
 Budget  Budget Actual   (Negative)

Expenditures (Continued)
Supporting services (Continued):

Student transportation:
Salaries 1,107,441$       1,427,814$      1,516,109$      (88,295)$          
Employee benefits 489,863             482,053           510,670           (28,617)            
Purchased services 116,976             137,445           146,964           (9,519)               
Supplies and materials 274,375             315,712           340,318           (24,606)            
Property 3,400                 2,723                2,795 (72)                    
Other 1,400                 1,400                876                   524                   

Total Student Transportation 1,993,455         2,367,147        2,517,732        (150,585)          

Central support:
Salaries 1,503,899         1,745,059        1,701,610        43,449              
Employee benefits 439,955             495,666           495,243           423                   
Purchased services 1,177,931         1,182,516        1,095,437        87,079              
Supplies and materials 50,500               52,174              42,958              9,216                
Property 90,000               453,264           488,640           (35,376)            
Other 5,562                 13,073              8,633                4,440                

Total Central Support 3,267,847         3,941,752        3,832,521        109,231           

Other support:
Salaries 397,000             442,000           549,906           (107,906)          
Benefits 23,950               17,608              49,845              (32,237)            
Purchased services 3,500                 3,500                3,339                161                   
Other 10,000               10,000              —                      10,000              

Total Other Support 434,450             473,108           603,090           (129,982)          

Community services:
Salaries 5,500                 5,500                4,500                1,000                
Benefits 1,200                 1,100                941                   159                   
Purchased services 610,212             183,331           815,576           (632,245)          
Supplies and materials 13,500               16,250              6,480                9,770                
Other 1,200                 1,200                209                   991                   

Total Community Services 631,612             207,381           827,706           (620,325)          

Total Supporting Services 28,466,616       29,430,290      29,942,775      (512,485)          

Debt service principal —                        —                      67,271              (67,271)            

Capital outlay 274,982             69,954              106,748           (36,794)            

Contingency reserve 40,000               5,000                —                      5,000                

Total Expenditures 76,838,207       77,502,149      75,793,809      1,708,340        

Excess Of Revenues Over Expenditures 332,544             437,988           3,266,128        2,828,140        
        

Other Financing Sources (Uses)
Issuance of capital lease —                        —                      83,919              (83,919)            
Transfers out 1,390,000         (1,910,000)       (1,916,087)       (6,087)               

Total Other Financing Uses 1,390,000         (1,910,000)       (1,832,168)       77,832              

Net Change In Fund Balance 1,722,544$       (1,472,012)$    1,433,960$      2,905,972$      
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET TO ACTUAL - GOVERNMENTAL GRANTS FUND 

For The Year Ended June 30, 2018 
 
 
 
 
 
 
 
 
 
 

Variance
Original Final Positive
 Budget  Budget Actual   (Negative)

Revenues
Local sources:

Grants —$               741,793$       260,117$      (481,676)$    
State sources:

Grants —                576,902 347,514       (229,388)      
Federal sources:

Grants 3,456,893     4,035,144 3,871,683     (163,461)      
Total Revenues 3,456,893     5,353,839      4,479,314     (874,525)      

Expenditures
Current:

Local grants —                380,296 201,940       178,356       
State grants —                576,902 347,513       229,389       
Federal grants 3,456,893     4,035,144 3,871,683 163,461       

Capital outlay —                361,497 58,178         303,319       
Total Expenditures 3,456,893     5,353,839      4,479,314     874,525       

Net Change In Fund Balance —$               —$                —$              —$              
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET TO ACTUAL - FOOD SERVICE FUND 

For The Year Ended June 30, 2018 
 
 
 
 
 
 

Variance
Original Final Positive

Budget Budget Actual   (Negative)
Revenues

Local sources:
Student and adult meals 304,316$       257,575$         306,587$       49,012$        
Investment earnings 2,000            3,400              8,209            4,809           
Other 15,800          45,350            56,523           11,173         

State sources:
State match 54,710          59,605            61,982           2,377           

Federal sources:
School lunch and breakfast program 1,988,090      2,015,593        2,086,372      70,779         
Donated commodities 188,900         189,066          198,972         9,906           

Total Revenues 2,553,816      2,570,589        2,718,645      148,056        

Expenditures
Supporting services:

Salaries 966,809         972,122          969,559         2,563           
Benefits 287,790         287,152          298,140         (10,988)        
Purchased services 97,400          135,580          100,692         34,888         
Supplies and materials 1,206,990      1,180,266        1,166,212      14,054         
Small equipment 25,350          53,000            29,916           23,084         
Other —                 225,000          258,080         (33,080)        

Capital outlay 81,000          —                   —                 —                
Contingency reserve 300,000         300,000          —                 300,000        

Total Expenditures 2,965,339      3,153,120        2,822,599      330,521        

Excess (Deficiency) Of Revenues
Over (Under) Expenditures (411,523)        (582,531)         (103,954)        478,577        

Other Financing Sources
Transfers in 20,000          40,000            46,087           6,087           

Net Change In Fund Balance (391,523)$      (542,531)$        (57,867)$        484,664$       
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SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE 
OF THE NET PENSION LIABILITY 

For The Year Ended December 31, (Measurement Date) 
Employee Pension Plan  

Year Four(1) 
 
 
 
 
 
 
 
 
 
 
 
 

2017 2016 2015 2014

District’s portion of the net pension liability 0.85804606680% 0.84827995740% 0.83242631120% 0.8368239563%
District’s proportionate share of the net

pension liability 277,461,603$    252,565,034$      127,313,727$     113,417,755$     
District’s covered payroll 39,580,644$      38,072,316$        36,276,775$       35,056,996$       
District’s proportionate share of the net pension

liability (asset) as a percentage of its covered payroll 701% 663% 351% 324%
Plan fiduciary net position as a percentage of the 

total pension liability 43.96% 43.10% 59.20% 62.84%

1. This schedule is presented to illustrate the requirement to show information for 10 years. 
However, until a full 10-year trend is compiled, the District is presenting information for 
those years for which information is available. 
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SCHEDULE OF THE DISTRICT’S CONTRIBUTIONS  
TO THE PENSION PLAN 

For The Fiscal Year Ended June 30, (Fiscal Year End Date) 
Employee Pension Plan 

Year Four(1) 
 
 
 
 
 
 
 
 
 
 
 

2018 2017 2016 2015

Contractually required contribution 6,970,153$        7,186,564$        6,569,899$      6,014,516$      
Contributions in relation to the

contractually required contribution 6,970,153            7,186,564          6,569,899        6,014,516        

Contribution deficiency (excess) —$                   —$                   —$                 —$                 

District’s covered payroll 40,228,095$      38,072,316$      36,276,775$     35,056,996$     
Contributions as a percentage of

covered payroll (exlcuding HCTF) 17.33% 18.88% 18.11% 17.16%

1. This schedule is presented to illustrate the requirement to show information for 10 years. 
However, until a full 10-year trend is compiled, the District is presenting information for 
those years for which information is available.  
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SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE 
OF THE NET OPEB LIABILITY 

For The Year Ended December 31, (Measurement Date) 
Health Care Trust Fund 

Year One(1) 
 
 
 
 
 
 
 
 
 
 
 
 
 

2017

District’s portion of the net OPEB liability 0.4875383190%
District’s proportionate share of the net OPEB liability 6,336,045$          
District’s covered payroll 39,580,644$        
District’s proportionate share of the net OPEB

liability (asset) as a percentage of its covered payroll 16.0%
Plan fiduciary net position as a percentage of the 

total OPEB liability 43.96%

1. This schedule is presented to illustrate the requirement to show information for 10 years. 
However, until a full 10-year trend is compiled, the District is presenting information for 
those years for which information is available.  
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SCHEDULE OF THE DISTRICT’S CONTRIBUTIONS 
OF THE NET OPEB PLAN 

For The  Year Ended June 30, (Fiscal Year End Date) 
Health Care Trust Fund 

Year One(1) 
 
 
 
 

 
 
 
 
 
 
 
 

2018

Contractually required contribution 410,327$       
Contributions in relation to the

contractually required contribution 410,327         

Contribution deficiency (excess) —$                

District’s covered payroll 40,228,095$   
Contributions as a percentage of

covered payroll 1.0%

1. This schedule is presented to illustrate the requirement to show information for 10 years. 
However, until a full 10-year trend is compiled, the District is presenting information for 
those years for which information is available.  
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1. Stewardship, Compliance And Accountability 

 
Budgets And Budgetary Accounting 
Budgets are required by state statutes for all of the District’s funds. Budgets for 
the governmental funds are adopted on a basis consistent with generally accepted 
accounting principles. Capital outlay and debt principal payments are budgeted as 
expenditures.  
 
The District adheres to the following procedures in establishing the budgetary data 
reflected in the financial statements: 
 
x By May 31, the Superintendent of Schools submits to the Board of Education a 

proposed budget for the fiscal year commencing the following July 1. The budget 
includes proposed expenditures and the means of financing them. The Colorado 
Department of Education also requires a Budget Summary report to be filed 
with the adopted budget beginning July 1, 2012. 
 

x Public hearings are conducted by the Board of Education to obtain taxpayer 
comments. 

 
x Revisions that alter the total expenditures of any fund must be approved by the 

Board of Education. All annual appropriations lapse at fiscal year end. 
 

x Prior to June 30, the budget is adopted by formal resolution. 
 
x Expenditures may not legally exceed appropriations at the fund level. 

 



SUPPLEMENTARY INFORMATION
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET TO ACTUAL - CAPITAL RESERVE FUND 

For The Year Ended June 30, 2018 
 
 
 
 
 
 

Variance
Original Final Positive
 Budget  Budget Actual   (Negative)

Revenues
Local sources:

Investment earnings 16,000$          4,000$            2,277$          (1,723)$         
Other 30,000           263,000          303,943         40,943          

Total Revenues 46,000           267,000          306,220         39,220          

Expenditures
Support services:

Operations and maintenance —                  147,092          202,122         (55,030)         
Purchased services —                  5,896              5,800            96                 
Small equipment —                  627,528          621,059         6,469            

Capital outlay:
Land and site improvements 1,917,268       1,927,069       1,431,043      496,026         

Debt service:
Principal 647,531          755,393          649,493         105,900         
Interest and fiscal charges 227,068          224,639          222,829         1,810            

Contingency reserve 125,000          100,000          —                 100,000         
Total Expenditures 2,916,867       3,787,617       3,132,346      655,271         

Excess (Deficiency) Of Revenues
Over (Under) Expenditures (2,870,867)      (3,520,617)      (2,826,126)     694,491         

Other Financing Sources
Issuance of capital lease —                  105,900          105,900 —                 
Transfers in 1,350,000       1,870,000       1,870,000      —                 
Proceeds from sale of assets —                  9,298              9,298 —                 

Total Other Financing Sources 1,350,000       1,985,198       1,985,198      —                 

Net Change In Fund Balance (1,520,867)$    (1,535,419)$     (840,928)$      694,491$       
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET TO ACTUAL - CAPITAL PROJECTS FUND 

For The Year Ended June 30, 2018 
 
 
 
 
 
 
 
 
 
 

Variance
Original Final Positive
 Budget  Budget Actual   (Negative)

Revenues
Local sources:

Investment earnings —$       900,000$           1,219,003$       319,003$           
State source —                  4,789,070          4,789,070 —                     

Total Revenues —                  5,689,070          6,008,073         319,003             

Expenditures
Support services:

Operations and maintenance —                  1,965,991 3,874,388 (1,908,397)         
Capital outlay:

Land and site improvements —                  14,175,306 16,504,865 (2,329,559)         
Equipment —                  14,391 137,624 (123,233)            
Other —                  43,751,917 33,180,152 10,571,765        

Debt service:
Fiscal charges —                  4,404 18,536             (14,132)             

Total Expenditures —                  59,912,009         53,715,565       6,196,444          

Net Change In Fund Balance —$       (54,222,939)$      (47,707,492)$    6,515,447$         
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND 
BALANCE - BUDGET TO ACTUAL - BOND REDEMPTION FUND 

For The Year Ended June 30, 2018 
 
 
 
 
 
 
 
 
 
 
 
 

Variance
Original Final Positive
 Budget  Budget Actual   (Negative)

Revenues
Local sources:

Property taxes 13,002,611$      13,043,985$    12,925,445$     (118,540)$       
Investment earnings 1,000                  25,000              37,709               12,709            

Total Revenues 13,003,611          13,068,985        12,963,154         (105,831)         

Expenditures
Debt service:

Principal 8,035,884            8,035,884          8,035,884           —                  
Interest and fiscal charges 6,258,608            6,360,608          6,360,283           325                

Contingency reserve —                       300,000             —                      300,000          
Total Expenditures 14,294,492          14,696,492        14,396,167         300,325          

Net Change In Fund Balance (1,290,881)$       (1,627,507)$     (1,433,013)$      194,494$         
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COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES - 
AGENCY FUND - STUDENT ACTIVITY FUND 

For The Year Ended June 30, 2018 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Balance Balance
June 30, 2017 Additions Deletions June 30, 2018

Assets
Cash and investments 264,094$        355,754$        (264,094)$      355,754$       
Accounts receivable 127                  129                (127)              129               

Total Assets 264,221$        355,883$        (264,221)$      355,883$       

Liabilities
Accounts payable 991$              73,578$         (991)$             73,578$         
Due to others 263,163            282,305         (263,163)        282,305         

Total Liabilities 264,154$        355,883$        (264,154)$      355,883$        
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%Xsiness-t\pe aFtivities
CKarges for serviFes - - - - �11�9��           �10���2           �2���0�         �22����           �2�����         �2��929           
2perating grants� Capital grants anG FontriEXtions - fooG serviFes - - - - 2�10��9��        2��01���2        1�902�0��      1�9�����1        1���1��12      1��9��929        

Total EXsiness-t\pe aFtivities revenXes - - - - 2��20�9��        2��12�11�        2��2�����      2�������9        2�1���0��      2�12�����        

1et �e[pense� � revenXe
*overnmental $Ftivities �1�2��00��0��       �119�0�1�0���   ����2�����9�     ��1�����90��   ����2���1���     ��9�����2���    �2��1�2���2�   ����0�������     ����012��2��   ��2������09�     
%Xsiness-t\pe $Ftivities - - - - �1�����1�          1���1��           22��992         21����9           �9����9         �9���2�           

Total primar\ government net �e[pense� � revenXe �1�2��00��0��       �119�0�1�0���   ����2�����9�     ��1�����90��   �����11�����     ��9��1��110�    �2��9�����0�   ��2��2��9���     ��2��1��1���   ��2��92�0���     

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

*(1(5$/ 5(9(18(6 $1D 27+(5 &+$1*(6 ,1 1(7 326,7,21
*overnmental aFtivities

/oFal 3ropert\ Ta[es ���19����1           �2��9��1��      2��1���9�9      21���0��99    21�1�0���0      19���2��99      19��92�0��    19�����19�      1��9������    1��90�����      
6peFifiF 2ZnersKip Ta[es ��2�����0             2�������1        1�90��1��        1��02�01�      1��2��191        1��������        1������9�      1���9��92        1�2������      1���0�9�0        
6tate (TXali]ation ���9���99�           ����1��9�1      ���21�����      ��������9�    �0�19�����      ����02��9�      ���9�9����    ����0���1�      2������0�1    2����0����      
2tKer 5evenXes 1���9�2��             2�0�0����        1�921���1        1���0��9�      1��2�����        1��00��2�        2�2�1����      1�������0        �1�1���            1�1�2����        
Investment (arnings 1��2���19             ����9��           ������1�            �9��229�          2��092             1��00�             10��0�           22����             1�����1��      22����             
Transfers in �oXt��/oss on $sset ��09�220�              ��2�� ���99��1�        - �10���0� �10���0�           ���2���9�        �10���0�            �10���0�          �10���0�            

Total governmental aFtivities �����0���2           ���20���9�      �9��0�����      �9��1�����    ����2��12�      ���21���21      ��������2�    ����������      ���0�����0    �����0�1��      

%Xsiness-t\pe aFtivities
2tKer 5evenXes - - - - - - - - - - 
Investment earnings - - - - 1���� 2��02 2�11�             - - - 
Transfers in �oXt� - - - - 10���0             10���0             10���0           10���0             10���0           10���0             

Total EXsiness-t\pe aFtivities - - - - 12��1�             1��2�2             12����           10���0             10���0           10���0             

Total primar\ government general revenXes �����0���2           ���20���9�      �9��0�����      �9��1�����    �����0����      ���229�9��      �����0��91    ����9��2��      ���0����00    ����90�9��      

&+$1*( ,1 1(7 326,7,21
*overnmental aFtivities �����20�02��         ����������1�     �������99        �2�0����2��     ��2��01��          �2�2����2��      ���1����9�    �������2�        ��0���12�      99�����           
%Xsiness-t\pe aFtivities - - - - �1����2��          1�9����           2������         22���29           �0��209         �0��0��           

Total primar\ government � �����20�02��         � ����������1�     � �������99        � �2�0����2��     � ���1�����          � �2�0���1���      � ����11���1    � ��9�0�2��        � ����0����      � 1��9�����        

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits
 In )<201� )ooG 6erviFes Zas reFlassifeG as a 6peFial 5evenXe )XnG anG tKose aFtivities are inFlXGeG in tKe *overnmental $Ftivities seFtion.

MapOHtRQ 3XEOic 6cKRROs
&KaQJH iQ 1Ht 3RsitiRQ
/ast 7HQ )iscaO <Hars

�8QaXGitHG�

 In )<201� )ooG 6erviFes Zas reFlassifeG as a 6peFial 5evenXe )XnG anG tKose aFtivities are inFlXGeG in tKe *overnmental $Ftivities seFtion.

3age ��



201� 201� 201� 201� 201� 201� 2012 2011 2010 2009
*eneral )XnG

5eserveG � 1�$ � 1�$ � 1�$ � 1�$ � 1�$ � 1�$ � 1�$ � 1�$ � 2�����229      � 1��1�����
1onspenGaEle 2�1���2         20�����          1������          �0�����         2����             - - - - - 
5estriFteG for 'eEt 6erviFe - - - �20����         �20����         - - - - - 
5estriFteG for 0Xlti-<ear ContraFts 99����0         99����0          99����0          99����0         1�09����0      1�09����0      1�19����0      �00�000         - - 
5estriFteG for 3re-6FKool 20��9��         ������            ���910            ������           91��90           ����9�           �����9           1��0��           - - 
5estriFteG for InsXranFe - - �1����            110��9�         �9��1�           1���0��         �0��1�           ������           - - 
5estriFteG for T$%25 2������2�      2���0�021       2�212���2       2�091�129      1��9��19�      1��99�0�0      1��99��19      1��������      - - 
CommiteG for %oarG 5eserve 2�1���2��      1�9���19�       2�199��20       1���1�100      1��1��1��      1�1�9���0      1�120�9�0      1��0��2��      - - 
$ssigneG for 3ropert\ Ta[ - - - - - �0��200 �0��200         �0��200         - - 
$ssigneG for InsXranFe �����0           1���2�            - - - - - - - - 
8nreserveG�8nassigneG ���2��9�9      2�9����09       ��2����00       1�99��90�      2�1���2��      2���1���0      2�11����0      2�������1      ����9��1�      2��������

Total general fXnG 10�0���901    ���12�9�1       ��9�����2       ���������      ��0���0��      ��21��9��      ������1�2      ��12�����      ����2����      ���01�22�

$ll 2tKer *overnmental )XnGs
5eserveG - - - - - - - - 2�2����09      1��22�0��
1onspenGaEle 21��1�0         20��9�9          2������          1���02�         - - - - - - 
5estriFteG for 'eEt 6erviFe 10�0�1�11�    11��0��12�     ���22���9       ��1�2�9�2      ��������2      2�190�2�0      2�1�0��9�      2�1������      - 0
5estriFteG for Capital 3Xrposes �1�����91�    120��2����0   �������92       1�1���12�      2�9�9��         2�21���29      21���2���2    �1��91�2��    - 0
5estriFteG for )ooG 1Xtrition 3rogram 1��1��0�2      1���9����       1���2�02�       1��12�92�      - - - - - -
8nreserveG�8nassigneG� reporteG in�
     6peFial 5evenXe )XnGs - ���2��� - - - - - �10�2�� �29����         29��2��

Total all otKer governmental fXnGs �����9�2�2    1���������1   1������0��     ��999�02�      ���9���20      ���0����9      2������12�    ���1���112    2�����9��      2�11���02

*overnmental fXnGs
5eserveG - - - - - - - - ����1����      �������0�      
1onspenGaEle 3repaiG Items �����12         �1�����          ��2�292          �9���9�         2����             - - - - - 
5estriFteG fof 0Xlti-<ear ContraFts 99����0         99����0          99����0          99����0         1�09����0      1�09����0      1�19����0      �00�000 - - 
5estriFteG for 3re-6FKool 20��9��         ������            ���910            ������           91��90           ����9�           �����9           1��0�� - - 
5estriFteG for InsXranFe - - �1����            110��9�         �9��1�           1���0��         �0��1�           ������ - - 
5estriFteG for T$%25 2������2�      2���0�021       2�212���2       2�091�129      1��9��19�      1��99�0�0      1��99��19      1�������� - - 
5estriFteG for 'eEt 6erviFe 10�0�1�11�    11��0��12�     ���22���9       �������90      ��0���2�0      2�190�2�0      2�1�0��9�      2�1������ - - 
5estriFteG for Capital 3Xrposes �1�����91�    120��2����0   �������92       1�1���12�      2�9�9��         2�21���29      21���2���2    �1��91�2�� - - 
5estriFteG for )ooG 1Xtrition 3rogram 1��1��0�2      1���9����       1���2�02�       1��12�92�      - - - - - - 
CommitteG for %oarG 5eserve 2�1���2��      1�9���19�       2�199��20       1���1�100      1��1��1��      1�1�9���0      1�120�9�0      1��0��2�� - - 
$ssigneG for 3ropert\ Ta[ - - - - - �0��200 �0��200         �0��200         - - 
$ssigneG for InsXranFe �����0           1���2�            - - - - - - 
8nreserveG�8nassigneG ���2��9�9      2�929���2       ��2����00       1�99��90� 2�1���2�� 2���1���0 2�11����0 ��1���12� ����9�292      ��0�0�022      

Total governmental fXnGs � 9������1��    � 1�2��91��12   � 22������1�     � 1���������    � 10�9������    � 11��2�����    � 29�92��2�9    � �1��01���0    � 9��20���1 � ���1����0

 )XnG EalanFe FlassifiFation FKangeG in reporting perioGs after -Xne 1�� 2011 GXe to implementation of *$6% statement 1o. ��.

MapOHtRQ 3XEOic 6cKRROs
)XQG %aOaQcHs� *RYHrQPHQtaO )XQGs

/ast 7HQ )iscaO <Hars
�8QaXGitHG�

3age ��



201� 201� 201� 201� 201� 201� 2012 2011 2010 2009
5(9(18(6

/oFal soXrFes � �������2��         � ��������1�         � 2��2�9����         � 2���������         � 2��0�9��11    � 2��9���0��    � 2��21��9��    � 22���9���1    � 21��02����    � 19�920���2    
6tate soXrFes �����0�0�1         �1��12�2��         �1���9���1         ����2��0�2         �2�����2�1    �����9����    �0��99����    �����9�2�9    2���0���1�    2��201�2��    
)eGeral soXrFes ��1���02�           ��0����1�           ���1���22           ��099��99           ��20���09      ���2���1�      ��900����      ���10����      ��9�2����      2��1�����      

Total 5evenXes 10���������       9���������         ����9�����         �0��0��01�         �1�021�1�1    ���110�01�    9���1�����    �����9����    ���9�0�21�    ���9�����0    

(;3(1D,785(6
CXrrent

InstrXFtion �9�2����09         ���2���0��         ����1��2�9         �����1�1��         �1�19���19    ���02��121    ����1��291    �����1�0�2    2��2�0�0�0    2������9��    
6Xpporting serviFes ����19����         ����2��9�1         �2�0�����1         29��������         2����9��1�    21��������    21�������9    19�99���02    1��909�01�    1��9�1��01    

Capital 2Xtla\ �1��1���10         1��������2         1�9�����2           �9��0��              ��012����      20��9�����    ���0����2�    ��12�����      1��0��21�      �01��1�         
'eEt 6erviFe

3rinFipal retirement ����2����           ���9���9�           2�99����9           ��2����9�           2�2������      1�9����92      2�22��9�2      2�19����1      2�10���01      2�09����2      
Interest anG fisFal FKarges ������112           ��12��1��           1��������           1��������           2�0���01�      2�1���1�0      2�2�0���2      1���1���9      9�0��2�         9�9�100         
%onG issXanFe Fosts 1����� ������1              2������              - 1�1�90� - - - - - 

2tKer - - - - - - - �01����         - - 
Total ([penGitXres 1�����9��00       10����0�9��       ���0����1�         �9�1���9��         ���01��1�0    �2��2���2�    10��119�2�9  ���9�9�0��    �1��9���1�    ���9���00�    

27+(5 ),1$1&,1* 6285&(6 �86(6�
IssXanFe of EonGs - 111���0�000 - - - - - - - - 
3roFeeGs from refXnGing EonGs - - 1����0�000         - ����0�000 - - - - - 
Capital lease issXeG 1�9��19              2������              ������ ������ 1�1���02�      - - - ����9�0         - 
CertifiFates of 3artipation issXeG - ��200�000 - - - - - - - - 
%onGs IssXeG - - - - - - - �1��01�2�1    - - 
'eEt GisFoXnt�premiXm - 1��02���1� 92��2�2              - �01�90� - - �1��1��         - - 
3a\ment to refXnGeG EonG esFroZ - - �1������0�2�        - ����20�000� - - - - - 
3roFeeGs from asset sale 9�29� 10�9�2 ��0�9�9��           19� 1����              2��1�1           - - - - 
Transfers in 1�91��0��           1�����12�           1��11�1�0           2��20��00           1�0�0�0�2      2�019��20      2������2�      2�090��90      2�1�9�1��      1���0�000      
Transfers oXt �1�91��0���          �1�����12��          �1��11�1�0�          �2��20��00�          �1�0�0��12�     �2�0�0���0�     ���2����1��     ���1�9�����     �2�1�9�92��     �1���0���0�     

Total otKer finanFing soXrFes �Xses� 199�11�              1�0�1���2��       ��9����1�           �����0 1��0��9�0      12��01           �2���2�0���     2��9�0�2�9    ����200         �10���0�          

1(7 &+$1*( ,1 )81D %$/$1&(6 �����0����0�        119������9�       ���9����0           1�221���2           �����0�9�        �1���02��0��   �11������11�   �1���0�9�9    ��00��002      ��9�29��          

'eEt serviFe as a perFentage of non-Fapital e[penGitXres 1�.92� �.29� �.��� �.��� �.1�� �.�0� �.2�� �.21� �.0�� �.�0�

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

MapOHtRQ 3XEOic 6cKRROs
&KaQJH iQ )XQG %aOaQcHs� *RYHrQPHQtaO )XQGs

/ast 7HQ )iscaO <Hars
�8QaXGitHG�

3age ��



���� ���� ���� ���� ���� ���� ���� ���� ���� ����

,QstrXctiRQ � ����������          � ����������          � ����������          � ����������          � ����������           � ����������         � ����������          � ����������          � ����������    � ����������    

6XppRrt 6HrYicHs
3Xpil 6erviFes ���0�����            2�999���1            2��9��9��            2��01�22�            2������9�             2������9�           2�0����21            2�009���2            2�0�1�90�      1���1�1��      
InstrXFtional 6taff 2��������            2������00            2�������0            2�����2��            2��������             2��������           2�2�����1            2�2���2��            1�����0�2      2�1������      
*eneral $Gministration 2�9����20            2��������            2��������            2�������0            1��10����             1��10����           1�29��90�            1�����9��            ����222         ����2��         
6FKool $Gministration ��112�090            ��0�2�2�2            ��9������            ���0��0��            ����2�2��             ����2�2��           ��20�����            ��00�����            ���������      ���0�����      
%Xsiness 6erviFes 2�������1            2��1��02�            2��1��9��            2�2�1���9            2�222�0�0             2�222�0�0           1���9����            1��29��92            ��0��91         �9��02�         
2perations 	 0aintenanFe ����9��9�            ������1��            ��2���1��            ��0�9�0��            ��2����0�             ��2����0�           ��������9            ���0��0�2            �������9�      ������92�      
6tXGent Transportation 2��1����2            2�2������            2�0�����2            1�9���911            1������2�             1������2�           1���0���0            1�91���2�            1�9�0�1��      1�����1��      
Central 6Xpport ����2��21            ���9��221            2��2���10            2��9��1��            2�129��22             2�129��22           2�21��10�            1�2�1�109            2�0���91�      1��1���2�      
2tKer 6Xpport �0��090 �0��1�� ������� ����11� �����21 �����21              ������1 2��99� ��2�00�         �9��9�0         
CommXnit\ 6erviFes �2���0� 1�00���00            ��0�9�� ��1�01� ������0 ������0              292�29� 1�1���121            2����0�         1�2����         
7RtaO 6XppRrt 6HrYicHs � ����������          � ����������          � ����������          � ����������          � ����������           � ����������         � ����������          � ����������          � ����������    � ����������    

'eEt 6erviFe�Capital 2Xtla\ 1���019 129��0� 21���0� ���9�2 ����9� ����9� ����10 �1���0 �0�000           �2��00           
2tKer )inanFing 8ses �1���2�1���          �1��20��2��          �1���2��0��          �2�����01��          �1�0�0��12�            �1�9�0��22�         �1������02�          ���1�9�����          �2�1�9�92��     �1���0���0�     

7RtaO ([pHQGitXrHs aQG
2tKHr )iQaQciQJ 8sHs � ����������          ����������          ����������          ����������          ����������           ����������         ����������          ����������          ����������    ����������    

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

6XPPar\ RI ([pHQGitXrHs E\ )XQctiRQ aQG 2tKHr )iQaQciQJ 8sHs
*HQHraO )XQG

/ast 7HQ )iscaO <Hars

3age ��



���� ���� ���� ���� ���� ���� ���� ���� ���� ����

,QstrXctiRQ � �����             � �����             � �����             � �����             � �����             � �����             � �����             � �����             � �����             � �����             

6XppRrt 6HrYicHs
3Xpil 6erviFes �92 ��1 �2� �19 �2� ��� 2�� 2�1 ��9 ��� 
InstrXFtional 6taff 2�� ��� �22 �12 �01 �1� �1� �1� ��� �0� 
*eneral $Gministration ��� �11 ��� ��1 1�9 1�� 1�� 2�� 1�� 1�� 
6FKool $Gministration ��2 �12 �00 ��9 �90 �1� ��� ��0 ��9 �9� 
%Xsiness 6erviFes 2�� 2�9 2�2 2�� 2�1 29� 229 22� 122 112 
2perations 	 0aintenanFe ��1 ��� ��2 �1� ��� �9� �02 ��2 ��� ��� 
6tXGent Transportation 2�2 2�2 2�0 2�9 2�9 2�0 2�1 2�� ��� ��� 
Central 6Xpport �29 �0� ��2 29� 2�0 2�2 �0� 1�� ��� �0� 
2tKer 6Xpport �� �� �� �9 �� �� �� � 1�1 �� 
CommXnit\ 6erviFes 9� 121 102 �� �� �� �0 1�� �� 2� 
7RtaO 6XppRrt 6HrYicHs � �����             � �����             � �����             � �����             � �����             � �����             � �����             � �����             � �����             � �����             

'eEt 6erviFe�Capital 2Xtla\ 19 1� 2� � 9 10 � � � �
2tKer )inanFing 8ses �20�� �20�� �1��� �290� �1�2� �2�1� �2��� ��2�� ��09� �2���

7RtaO ([pHQGitXrHs aQG
2tKHr )iQaQciQJ 8sHs � �����             � �����             � �����             � �����             � �����             � �����             � �����             � �����             � �����             � �����             

)XQGHG 3XpiO &RXQt ��9��.0          ���0�.�          ��221.�          ��1�1.�          ���9�.0          ����1.�          ��2��.0          ��1�9.�          ����2.0          �����.�          

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

MapOHtRQ 3XEOic 6cKRROs
6XPPar\ RI ([pHQGitXrHs E\ )XQctiRQ aQG 2tKHr )iQaQciQJ 8sHs pHr 3XpiO

*HQHraO )XQG
/ast 7HQ )iscaO <Hars

3age 9�



$sset 6XffiFienF\ 'eEt %XrGen 2perating 2perating 'efiFit )XnG )XnG %alanFe
5atio 5atio 5eserve 5atio 0argin 5atio %alanFe 5atio 5atio

201� 2.��99 0.99�� 0.129� 0.01�1 0.0000 0.1���

201� 2.�9�� 2.���0 0.11�1 -0.00�� 0.0000 -0.0���

201� 2.��1� 1.���2 0.12�� 0.021� 0.0000 0.2192

201� 2.���2 1.���2 0.10�� -0.0020 0.0000 -0.01�2

201� 2.�0�� 1.�009 0.1109 -0.002� 0.0000 -0.02��

201� 2.��91 1.���� 0.12�2 0.01�� 0.0000 0.11��

2012 2.0929 1.2211 0.119� -0.011� 0.0000 -0.09�1

2011 2.2��9 1.9��� 0.1��� 0.00�1 0.0000 0.0�2�

2010 2.2�2� 1.�2�� 0.1�0� 0.0�2� 0.0000 0.����

2009 1.90�� 1.190� 0.0991 -0.00�1 0.0000 -0.0299

TKe folloZing � pages present Getails anG e[planations for eaFK ratio.

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

MapOHtRQ 3XEOic 6cKRROs
)iscaO +HaOtK 7racNiQJ 5atiRs

/ast 7HQ )iscaO <Hars
�8QaXGitHG�

TKe )isFal +ealtK 3rogram Zas GevelopeG E\ tKe 2ffiFe of tKe 6tate $XGitor to Kelp iGentif\ negative finanFial 
trenGs in loFal governments.  TKe program is ratio-EaseG anG tKe finanFial Gata is GeriveG from tKe aXGiteG 
finanFial report.  TKe ratios are EaseG on governmental fXnGs EalanFe sKeet information� revenXes� 
e[penGitXres� fXnG EalanFe information� anG GeEt information.  TKe ratios are FalFXlateG anG anal\]eG for trenGs 
over tKree-\ear perioGs.  'efineG EenFKmarNs are XseG to Getermine tKe tKresKolG for negative inGiFators in 
tKese trenGs.

3age 9�



1������1�0        
��02��0��          

1���2��2��        
���0�����          

201� 1��221��19         2.��1�
��9�9���1          

201� 1��11��9��         2.���2
���02����          

201� 12��0��9��         2.�0��
��9�2�29�          

201� 12��91���1         2.��91
��2�2��0�          

2012 12���9��21         2.0929
��90����9          

2011 12���2��1�         2.2��9
���2�����          

2010 12�1�1�2��         2.2�2�
���2���00          

2009 9���1�2��           1.90��
��1�9��99          

)ormXla� *eneral )XnG Total $ssets
*eneral )XnG Total /iaEilities

'esFription� InGiFates tKe Foverage of general fXnG assets to general fXnG liaEilities

%enFKmarN� $n $65 of 1 ZoXlG inGiFate tKat total assets eTXals total liaEilities

1egative InGiFators� $65 � 1 �liaEilities e[FeeG assets�

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

 2.�9��

 2.��99

MapOHtRQ 3XEOic 6cKRROs
)iscaO +HaOtK 7racNiQJ 5atiRs
$ssHt 6XIIiciHQc\ 5atiR �$65�

/ast 7HQ )iscaO <Hars
�8naXGiteG�

201�

201�

3age 9�



1��2�����2        
1��������0        

1��0������        
���������          

201� 1��1����12         2.�190
����1��2�          

201� ��91�����           1.���2
��09��0�0          

201� ��01��1�1           1.�009
��00���0�          

201� ����0�0��           1.����
��10��2��          

2012 ��������9           1.2211
�������1�          

2011 ����9���0           1.9���
��0�1�0��          

2010 ����0�10�           1.�2��
2�991��1�          

2009 ���1����9           1.190�
��0�����2          

)ormXla� 5evenXe of )XnGs 3a\ing 'eEt 6erviFe
Total *overnmental 'eEt 6erviFe 3a\ments

'esFription� InGiFates tKe Foverage of revenXe of fXnG�s� pa\ing GeEt serviFe to tKe 
annXal prinFipal anG interest pa\ments� inFlXGing leases.

%enFKmarN� $ '%5 of 1 ZoXlG inGiFate tKat GeEt serviFe eTXals tKe annXal revenXe of
tKe fXnG sXpporting tKe GeEt.

1egative InGiFators� '%5 � 1 �GeEt serviFe e[FeeGs revenXe�

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

MapOHtRQ 3XEOic 6cKRROs
)iscaO +HaOtK 7racNiQJ 5atiRs

DHEt %XrGHQ 5atiR �D%5�
/ast 7HQ )iscaO <Hars

�8naXGiteG�

201�  2.���0

201�  0.99��

3age 9�



10�0���901        
����09��9�        

���12�9�1          
���1���190        

201� ��9�����2           0.12��
�1��20��0�        

201� ���������           0.10��
�9���0����        

201� ��0���0��           0.1109
����02�9�9        

201� ��21��9��           0.12�2
����0��0��        

2012 ������1�2           0.119�
���90�����        

2011 ��12�����           0.1���
�1�����00�        

2010 ����2����           0.1�0�
�����1���0        

2009 ���01�22�           0.0991
�����1����        

)ormXla� *eneral )XnG )XnG %alanFe
Total *eneral )XnG ([penGitXres ��- Transfers

'esFription� InGiFates tKe amoXnt tKe general fXnG enGing EalanFe Zill Fover tKe FXrrent
\ear general fXnG e[penGitXres� inFlXGing transfers

%enFKmarN� $n 255 of 0.0192 �1��2� or one ZeeN� eTXates to one ZeeN of reserves for
FXrrent e[enGitXres anG transfers.

1egative InGiFators� 255 � .0192

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

201�  0.129�

201�  0.11�1

MapOHtRQ 3XEOic 6cKRROs
)iscaO +HaOtK 7racNiQJ 5atiRs

2pHratiQJ 5HsHrYH 5atiR �255�
/ast 7HQ )iscaO <Hars

�8naXGiteG�

3age 9�



1���0�0�1          
�9�0�9�9��        

��99�9�1�            
�������2�9        

201� 1���0�091           0.021�
�����0��9�        

201� �1���29��             -0.0020
�9��9��1��        

201� �1���900�             -0.002�
����2��0�9        

201� �������              0.01��
���101�900        

2012 ���0��2��             -0.011�
�����2����        

2011 291��1�              0.00�1
����1���09        

2010 2���1��1�           0.0�2�
���9���0��        

2009 �1�2��99�             -0.00�1
���2�9�1��        

)ormXla� *eneral )XnG Total 5evenXes - �*eneral )XnG Total ([penGitXres ��- Transfers�
*eneral )XnG Total 5evenXes

'esFription� InGiFates for ever\ Gollar proGXFeG in total general fXnG gross revenXe tKe amoXnt tKat
resXlts in net inFome.

%enFKmarN� $n 205 of 0.01 ZoXlG inGiFate tKat �.01 ZoXlG resXlt in net inFome for ever\ �1
proGXFeG in gross revenXe.

1egative InGiFators� 205 � 0.0

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

201�  -0.00��

201�  0.01�1

MapOHtRQ 3XEOic 6cKRROs
)iscaO +HaOtK 7racNiQJ 5atiRs
2pHratiQJ MarJiQ 5atiR �2M5�

/ast 7HQ )iscaO <Hars
�8naXGiteG�

3age 9�



1one

1one

201� 1one

201� 1one

201� 1one

201� 1one

2012 1one

2011 1one

2010 1one

2009 1one

)ormXla� -�Total 'efiFit )XnG %alanFes - 3ositive *eneral )XnG %alanFe�
Total 5evenXe in 'efiFit )XnG %alanFes

'esFription� InGiFates KoZ man\ montKs or partial montKs of revenXe in tKe ne[t \ear are reTXireG to Fover
tKe GefiFit fXnG EalanFe �in e[Fess of tKe GefiFit FovereG E\ tKe e[isting general fXnG EalanFe�.

%enFKmarN� $ ')%5 of .2� �1��� ZoXlG eTXate to tKree montKs of revenXe in tKe sXEseTXent \ear to Fover
tKe GefiFit fXnG EalanFe�s�.

1egative InGiFators� 'efiFit fXnG EalanFes.

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

 

 

 

 

 

 

 

 

201�  

MapOHtRQ 3XEOic 6cKRROs
)iscaO +HaOtK 7racNiQJ 5atiRs

DHIicit )XQG %aOaQcH 5atiR �D)%5�
/ast 7HQ )iscaO <Hars

�8naXGiteG�

201�  

3age 9�



1�����9�0          
���12�9�1          

�������1�            
��9�����2          

201� 1��0���2�          0.2192
���������          

201� �1���29��            -0.01�2
������1��          

201� �1���900�            -0.02��
��21��9��          

201� �������             0.11��
������1�2          

2012 ���0��2��             -0.09�1
��12�����          

2011 291��1�              0.0�2�
����2����          

2010 2���1��1�           0.����
���01��2�          

2009 �1�2��99�             -0.0299
�������2�          

)ormXla� CXrrent <ear CKange in *eneral )XnG %alanFe
3rior <ear *eneral )XnG %alanFe

'esFription� InGiFates tKe FKange in tKe general fXnG EalanFe from one \ear to tKe ne[t in
relationsKip to tKe prior \ear fXnG EalanFe.

%enFKmarN� $ C)%5 of 0 ZoXlG inGiFate tKat tKe fXnG EalanFe KaG not FKangeG from tKe prior \ear

1egative InGiFators� C)%5 � 0 �tKis ZoXlG Ee a negative fXnG�

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

201� -0.0���

MapOHtRQ 3XEOic 6cKRROs
)iscaO +HaOtK 7racNiQJ 5atiRs

&KaQJH iQ )XQG %aOaQcH 5atiR �&)%5�
/ast 7HQ )iscaO <Hars

�8naXGiteG�

201� 0.1���

3age 9�



5evenXe from /oFal 6oXrFes
3ropert\ Ta[es � 2��2�0���2    �0.�� � 20��������     2�.2� � 1����2�0��   2�.1� � 1����1����  2�.2� � 1����1��0�  2�.��
6peFifiF 2ZnersKip Ta[es ��2�����0      �.1� 2�������1       �.1� 1�90��1��     2.�� 1��02�01�    2.2� 1��2��191    2.��
'elinTXent Ta[es� 3enalties anG Interest ������           0.0� 2�����            0.0� �2�2��          0.1� �0����         0.1� 2�9�290       0.��
)Xll 'a\ .inGergarten - 0.0� - 0.0� - 0.0� - 0.0� - 0.0�
2tKer TXition ������9         0.�� 29���92          0.�� 2���11�        0.�� 2������       0.�� 2���19�       0.��
$ll 2tKer /oFal 5evenXe 1��9��9��      2.0� 2�2�9�1��       �.0� 1���0�9��     2.�� 1��11����    2.2� 1��1���1�    2.1�

Total /oFal 6oXrFes 29��1����2    ��.�� 2��������9     ��.�� 22�������1   �0.�� 20��21����  �0.0� 19��22��9�  �1.��

6tate 6oXrFes CCC
6tate (TXali]ation ���9���99�    ��.1� ����1��9�1     �0.2� ���21�����   ��.0� ��������9�  ��.1� �0�19�����  ��.��
9oFational (GXFation - 0.0� - 0.0� - 0.0� - 0.0� - 0.0�
([Feptional CKilGren
s (GXFation $Ft 1��1�����      2.2� 1���9���2       2.2� 1���9���1     2.2� 1��02�202    2.�� 1��20��9�    2.1�
(nglisK /angXage 3rofiFienF\ $Ft ��9��20         1.1� ��1�0�1          1.0� 1�0�9�922     1.�� 2���20�       0.�� 210�092       0.��
Transportation ��2����         0.�� �01�0��          0.�� �����9�        0.�� �����0�       0.�� ��9���2       0.��
$ll 2tKer 6tate 5evenXe ����929         0.�� �90��00          0.�� �11����        0.�� �09���1       0.�� 2�2��21       0.��

Total 6tate 6oXrFes �9���1����    �2.�� �9�02��1��     ��.�� �9���0�0��   ��.9� ����90����  ��.�� �2�������1  ��.1�

)eGeral 6oXrFes - 0.0� 1�1�����2 1.�� 1�092���� 1.�� 1�1�1��0� 1.�� 1�02����� 1.��

Total 5evenXe � �9�0�9�9�� 100.0� � �������2�9 100.0� � �����0��9� 100.0� � �9��9��1�� 100.0� � ����2��0�9 100.0�
TaEle � ContinXeG

M$3/(721 38%/,& 6&+22/6
6XPPar\ RI 5HYHQXHs E\ 6RXrcH aQG 2tKHr )iQaQciQJ 6RXrcHs

*HQHraO )XQG
/ast 7HQ )iscaO <Hars

201� 201� 201� 201� 201�

3age ���



5evenXe from /oFal 6oXrFes
3ropert\ Ta[es � 1�������19    29.0� � 1��22�����     2�.0� � 1��0������   2�.1� � 1��0���02� ��.�� � 1��0�1���9 ��.��
6peFifiF 2ZnersKip Ta[es 1��������      2.�� 1������9�       2.�� 1���9��9�     2.�� 1�2������ 2.�� 1���0�9�0 �.2�
'elinTXent Ta[es� 3enalties anG Interest 2����9�         0.�� 1�2�29�          0.2� 10���29        0.2� ���000 0.1� ���2� 0.0�
)Xll 'a\ .inGergarten - 0.0� - 0.0� - 0.0� 0 0.0� �2�929 0.1�
2tKer TXition 192�11�         0.�� 1����00          0.�� 1����0�        0.�� �2�2�1 0.1� ��99� 0.0�
$ll 2tKer /oFal 5evenXe 1�2�0�21�      2.2� 1�9�9�2��       �.�� 1��09�21�     2.�� 9�1��2� 2.0� �10��20 1.��

Total /oFal 6oXrFes 19�����9��    ��.�� 19�9�1��2�     ��.�� 1��9����20   ��.1� 19���1���9 �0.�� 1��1�2���� �9.��

6tate 6oXrFes
6tate (TXali]ation ����02��9�    �0.�� ���9�9����     �0.�� �������9��   �0.�� 2������0�1 ��.2� 2����0���� ��.��
9oFational (GXFation - 0.0� - 0.0� - 0.0� 0 0.0� 2�1�� 0.0�
([Feptional CKilGren
s (GXFation $Ft 1�0�1����      1.�� 1�022�11�       1.�� 1�019��10     1.�� 9�2�92� 2.0� 1�21����� 2.��
(nglisK /angXage 3rofiFienF\ $Ft 20��01�         0.�� 2���9��          0.�� 220�12�        0.�� 2�0���� 0.�� 1�1��21 0.��
Transportation �92�99�         0.9� �����99          0.�� �0�����        0.�� �02��1� 0.�� ������� 0.9�
$ll 2tKer 6tate 5evenXe 100�0��         0.2� 9�����            0.2� �2�1���1�       -0.�� 9����� 0.2� 0 0.0�

Total 6tate 6oXrFes �����1��1�    ��.�� ����92�010     ��.�� ���1������   ��.1� 2��1�����0 ��.�� 2��10����1 �0.��

)eGeral 6oXrFes 1�091��00 1.9� 1�0����2� 1.9� 2�1����0� �.�� 1��9����9 2.9� 0 0.0�

Total 5evenXe � ���101�900 100.0� � �����2���� 100.0� � ����1���09 100.0� � ���9���0�9 100.0� � ���2�9�1�� 100.0�

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

M$3/(721 38%/,& 6&+22/6
6XPPar\ RI 5HYHQXHs E\ 6RXrcH aQG 2tKHr )iQaQciQJ 6RXrcHs

*HQHraO )XQG
/ast 7HQ )iscaO <Hars

201� 2012 2011 2010 2009

3age ���



5atio
of Total

$ssesseG
Ta[ 5ate to Total

CalenGar ColleFtion *ross $ssesseG per 1�000 (stimateG (stimateG
<ear <ear 9alXation �1� TI) ��� of 9alXation $FtXal 9alXe �2� $FtXal 9alXe �2�

201� 201� ��9��2��1�0      12�01���20        �����10���0      ��.0�� ��2���1���09�   1�.91�
201� 201� ��9�2����10      - ��9�2����10 ��.��� ��2����0��09�   1�.�2�
201� 201� �01��91�0�0      - �01��91�0�0 ��.�29 ��00��2�0��9�   1�.���
201� 201� ��1�01��1�0      - ��1�01��1�0 ��.��� 2��9��9���191   1�.���
201� 201� ���������00      - ���������00 ��.�9� 2���������2��   1�.9��
2012 201� ��2���1���0      - ��2���1���0 ��.90� 2���2��02�2�0   1�.���
2011 2012 ������1��20      - ������1��20 ��.��0 2�����091���2   1�.���
2010 2011 ����0�����0      - ����0�����0 ��.�0� 2�����11����1   1�.���
2009 2010 ����������0      - ����������0 �0.11� 2���1������0�   1�.���
200� 2009 ����1�2�910      - ����1�2�910 ��.��2 2������01�1��   1�.���

1otes�
�1� 6oXrFe�  $Gams CoXnt\ $ssessor
s 2ffiFe
�2� TKe assessment ratios for all ta[aEle propert\ in tKe 6tate of ColoraGo are as folloZs�
��� Ta[ InFrement )inanFing reGXFtion Eegan in C< 201�

ColleFtion
<ear 5esiGential CommerFial
201� �.20� 29.00�
201� �.9�� 29.00�
201� �.9�� 29.00�
201� �.9�� 29.00�
201� �.9�� 29.00�
201� �.9�� 29.00�
2012 �.9�� 29.00�
2011 �.9�� 29.00�
2010 �.9�� 29.00�
2009 �.9�� 29.00�
200� �.9�� 29.00�

TKe GifferenFe EetZeen estimateG aFtXal valXe anG FXrrent marNet valXe of ta[aEle propert\ in tKe 'istriFt is XnNnoZn.

��� TKe (stimateG $FtXal 9alXe is as FalFXlateG E\ $Gams CoXnt\ $ssessor
s 2ffiFe.

$GaPs &RXQt\ 3rRpHrt\ $ssHssPHQt 5atiRs

$ssesseG 
9alXation 1et of 

TI)

M$3/(721 38%/,& 6&+22/6
$66(66(D $1D (67,M$7(D $&78$/ 9$/8( 2) 7$;$%/( 3523(57<

/$67 7(1 ),6&$/ <($56
�81$8D,7(D�

3age 10�



M$3/(721 38%/,& 6&+22/6
3rRpHrt\ 7a[ 5atHs � DirHct aQG 2YHrOappiQJ *RYHrQPHQts

3Hr ������ RI $ssHssHG 9aOXatiRQ
/ast 7HQ &aOHQGar <Hars

�8QaXGitHG�

)or ColleFtions <ear�
*overnment (ntit\ 201� 201� 201� 201� 201� 201� 2012 2011 2010 2009

MapOHtRQ 3XEOic 6cKRROs
  *eneral )XnG ��.��� ��.��9 ��.�1� ��.��0 ��.�9� ��.9�� ��.��1 ��.91� ��.�0� �2.21�
  'eEt 6erviFe )XnG 19.��� 21.1�9 9.111 9.90� 9.99� �.9�0 �.��9 �.�9 �.�10 �.���

      Total ��.0�� ��.��� ��.�29 ��.��� ��.�9� ��.90� ��.��0 ��.�0� �0.11� ��.��2

$Gams CoXnt\ 2�.929 2�.0�� 2�.�1� 2�.0�2 2�.�1� 2�.90� 2�.�0� 2�.��� 2�.�2� 2�.�09
Cit\ of TKornton 10.210 10.210 10.210 10.210 10.210 10.210 10.210 10.210 10.210 10.210
CrestvieZ :ater anG 6anitation 'istriFt �.�91 �.��� �.�2� �.��9 �.�90 �.�1� �.0�� �.��� �.��� �.���
CrestvieZ 6eZer 0.�2� 0.�90 0.��� 0.�9� 0.��� 0.��� 0.9�0 0.�99 0.��� 0.�1�
+\lanG +ills 5eFreation 'istriFt �.0�9 �.��9 �.��2 �.��� �.�1� �.��� �.��� �.��� �.�1� �.��1
1ortK /inFoln :ater 	 6anitation 'istriFt �.��1 �.�12 �.�1� �.�21 �.��� �.��� �.��� �.��� �.��� �.���
1ortK 0etro )ire 5esFXe 1�.�10 1�.�10 1�.�1� 1�.90� 11.2�� 11.��� 11.1�� 11.22� 11.�0� 11.2��
1ortK 0etro 3ension 0.000 0.000 0.000 0.000 0.�00 0.�00 0.�00 0.�00 0.�00 0.�00
$Gams CoXnt\ )ire 3roteFtion 'istriFt 1�.��� 1�.��1 1�.�92 1�.2�� 1�.2�� 1�.��� 1�.�1� 1�.�0� 1�.��� 1�.��1
1ortK :asKington :ater 	 6anitation 'istriFt 0.��0 0.92� 0.92� 0.92� 0.9�� 0.9�� 0.9�� 0.9�9 0.9�9 1.09�
5angevieZ /iErar\ ).$ $Gams /iErar\ �.��9 �.��9 �.��9 �.��9 �.��9 �.��9 �.��9 �.��9 �.��9 �.��9
6oXtKZest $Gams )ire 'istriFt �2 0.000 0.000 1�.�92 1�.�00 1�.�00 1�.�00 1�.�00 1�.�00 1�.�00 1�.190
6oXtKZest $Gams )ire %onG 0.000 0.000 0.000 1.000 1.000 1.000 1.000 1.000 1.000 1.��0
8rEan 'rainage anG )looG Control 0.�00 0.��9 0.��� 0.��2 0.�0� 0.�99 0.��� 0.�2� 0.�0� 0.�2�
8rEan 'rainage� 6oXtK 3latte 0.0�� 0.0�1 0.0�� 0.0�� 0.0�� 0.0�� 0.0�� 0.0�� 0.0�1 0.0��

1otes�

�1� 6oXrFe�  $Gams CoXnt\ $ssessor
s 2ffiFe anG $Gams CoXnt\ C$)5.
�2� Totals are not sKoZn sinFe inGiviGXal properties are not sXEMeFt to all levies.

3age 10�



Ta[pa\er
$ssesseG 

9alXation �1� 5anN
� of Total 
9alXation

(stimateG $FtXal 
9alXe

$ssesseG 9alXation 
�1� 5anN

� of Total 
9alXation

(stimateG $FtXal 
9alXe

3XEliF 6erviFe Co of ColoraGo �;Fel� 1���������0�   1 20.��� ������9�09��        �9��20��00�          1 12.��� 20��������2�        
CrossroaGs CommerFe 3arN InGXstrial //C 9��22���0 2 1.�9� �2��91��2�
'enver 0art //C ��0�0�1�0 � 1.0�� 2���1��2�9
0apleton InGXstrial Inverstors ///3 C�2 :estfielG ��������0 � 0.��� 20�222��2�
'enver 1eZspaper $genF\ ��2����00 � 0.��� 1��099�29� ���1�����0 2 �.1�� 11���21����
�990 :asington 6treet //C ����2�0�0 � 0.��� 1��������1
InGigo CreeN +olGings //C ��1�����0 � 0.�1� �����0�0�0
1ortK :asKington 3roperties ������110 � 0.�1� 11�������� ��1���9�0 � 0.��� 10�����00�
:3C-Corporate //C ��������0 9 0.�9� 11�����2�� 2��2����0 10 0.��� 9�0�9����
CI 'en I-*: //C ��1�2�910 10 0.��� 10�90�����
*C 0erFKanGise 0art //C ���2���20 � 1.1�� 19�0�0����
5ange )Xels� InF. ���1��090 � 0.9�� 1��22�����
)XrnitXre 5oZ Colo //C 2�9���000 � 0.��� 10�2���2�1
2Zens Corning 5oofing anG $spKalt 2��0��9�0 � 0.�9� 9���9�0��
Clear CreeN %Xsiness Center //C 2�����2�0 9 0.��� 9��2����0
'enver 1eZspaper $genF\ //3 TKe ����9���0 � 0.��� 12�0���002

1���129���0 2�.2�� ��1��9��10� 121�21����0 2�.�1� �1��991�2��
Total

6oXrFe� $Gams CoXnt\ $ssessor
s 2ffiFe 6oXrFe� $Gams CoXnt\ $ssessor
s 2ffiFe
1ote� �1� %aseG on -anXar\ 1� 201� assessment for ta[es 1ote� �1� %aseG on -anXar\ 1� 200� assessment for ta[es
GXe in 201�.           GXe in 2009.
�2� Total 'istriFt assesseG valXe  ��9��2��1�0 �2� Total 'istriFt assesseG valXe  ����1�2�910

M$3/(721 38%/,& 6&+22/6
3riQcipaO 7a[pa\Hrs

�%asHG RQ 3rRpHrt\ 9aOXatiRQs�
&XrrHQt &ROOHctiRQ <Har aQG 1iQH <Hars $JR

C< 201� C< 2009

3age 10�



M$3/(721 38%/,& 6&+22/6
3rRpHrt\ 7a[ /HYiHs aQG &ROOHctiRQs

*HQHraO )XQG
/ast 7HQ &aOHQGar <Hars

�8QaXGitHG�

3HrcHQt RI
&XrrHQt 3HrcHQtaJH DHOiQTXHQt 7RtaO 7RtaO 7a[

&aOHQGar &ROOHctiRQ 7RtaO 7a[ RI /HY\ 7a[ 7a[ &ROOHctiRQs
<Har <Har 7a[ /HY\ &ROOHctiRQs &ROOHctHG &ROOHctiRQs &ROOHctiRQs tR /HY\
201� 201� 2���2��1��           2��2�0���2    99.2�� ������           2���1���10    99.���
201� 201� 20�91���0�           20��0�����    9�.�2� 2�����           20���0��21    9�.���
201� 201� 1���2���0�           1��221�92�    99.��� �9�91�           1��291���2    99.�2�
201� 201� 1��������0           1��221�1�0    9�.�1� �0����           1��2�1��0�    9�.90�
201� 201� 1����2����           1����2����    9�.��� 2������         1������0��    9�.2��
2012 201� 1���1���2�           1�������19    9�.9�� 1�0�20�         1�������2�    99.���
2011 2012 1���21��19           1��22�����    9�.0�� 1�2��1�         1��������2    9�.01�
2010 2011 1����1�01�           1��0������    9�.9�� ����20           1��1�9�19�    9�.29�
2009 2010 1����9����           1������9��    9�.1�� ������           1��910��12    9�.���
200� 2009 1����0���0           1��0�1���9    9�.0�� ��119             1��0������    9�.10�

6oXrFe $Gams CoXnt\ $ssessor
s 2ffiFe anG 'istriFt finanFial reForGs

3age 10�



)isFal <ear
'istriFt 

3opXlation �1�
2FtoEer +eaG 

CoXnt

'eFemEer 
$ssesseG 
9alXation

(stimateG 5eal 
3ropert\ 9alXe

*ross %onGeG 
'eEt

/ess 'eEt 
6erviFe )XnGs 

$vailaEle 1et %onGeG 'eEt

3erFent of 1et 
%onGeG 'eEt 
to 5eal 9alXe

1et %onGeG 
'eEt 3er 
Capita

1et %onGeG 
'eEt per 3Xpil

201� ����2�                      ��9��.0       ��9��2��1�0          ��2���1���09� 1�9�2������      10�0�1�11�    1�9��1����2       �.�2��� ����2                         1���2� 
201� �1�9��           ���22.0          ��9�2����10      ��2����0��09�         1���002�21�      11��0��12�    1����9��090       �.��2�� �����             1���0�           
201� �1�2��           �����.0          �01��91�0�0      ��00��2�0��9�         ����1���9�        ���22���9      �0�09���2�         1.000�� 9�� �����             
201� �0���1           ����0.0          ��1�01��1�0      2��9��9���191         ��������11        ��1���9��      �1��09����         1.21��� 1�0��             �����             
201� 29��0�           ���0�.0          ���������00      2�����291���0         ����9����2        ������9��      �����9���9         1.��9�� 1�1��             ��1�2             
201� 29��0�           ��0�2.0          ��2���1���0      2���2��02�2�0         �9��������        2�190�2�0      �������2��         1.����� 1�2�9             ����1             
2012 2��9�1           ����0.0          ������1��20      2�������1����         �0�9�9��1�        2�1�0��9�      ����19�019         1.�02�� 1���0             ��002             
2011 2���20           �����.0          ����0�����0      2������19�2�1         �1��9���9�        2�1������      �9��1��0�2         1.��1�� 1����             ��190             
2010 �0���9           �����.0          ����������0      2���1������0�         9�9���02�          1�����1�0      ���0�����           0.�19�� 2�� 1����             
2009 �1���1           ���9�.0          ����1�2�910      2������01�1��         12�09���22        1��00����      10��9�����         0.���1� ��9 1����             

6oXrFe� $Gams CoXnt\ $ssessor
s 2ffiFe anG 'istriFt finanFial reports

MapOHtRQ 3XEOic 6cKRROs
3HrcHQt RI 1Ht *HQHraO 2EOiJatiRQ %RQGHG DHEt tR

$ssHssHG 9aOXH aQG 1Ht %RQGHG DHEt pHr &apita aQG pHr )XQGHG 3XpiO
/ast 7HQ )iscaO <Hars

�8QaXGitHG�

6oXrFe� 1ational Center for (GXFation 6tatistiFs� 8.6 'epartment of (GXFation. 5etrieveG� 201�-10-22   
Kttps���nFes.eG.gov�programs�eGge�'emograpKiF�$C6

3age 10�



*RYHrQPHQtaO $ctiYitiHs

)isFal 
<ear

*eneral 
2Eligation�

0atFKing 0one\ 
%onGs 

 CertifiFates 
of 

3artiFipation  2tKer 
 Capital 
/eases  Total $ssesseG 9alXe 3opXlation�1�

3erFentage of 
3ersonal 

InFome ��� 3er Capita
201�         1��������2�      ��2�0�000     1��9���9��         �2���0� 1���00��9��         ��9��2��1�0 ����2� 12.1�� �����           
201� 1�����2�212       ���90�000    1���9���12    ��0���1       1����01�2��    ��9�2����10    �1��9�             1�.00� ��2��           
201� �������2��         2�9�0�000    1�0�9��2�      �����9�       �9�100��00      �01��91�0�0    �1�2��             �.�1� 1�2�2           
201� ���9���11�         ���9��000    ��2���1         1�1���21�    �0��19�1�9      ��1�01��1�0    �0���1             �.��� 1��2�           
201� �����1�2�1         ����0�000    1�02����9      1�����9�1    ���9�2�991      ���������00    29��0�             �.��� 1����           
201� ����21�2�1         ��09��000    �9��19�         1�2����0�    ���99�����      ��2���1���0    29��0�             �.��� 1��2�           
2012 �0�0���2�1         ����0�000    ��2��99         1���9��9�    ���0������      ������1��20    2��9�1             �.�0� 1��2�           
2011 �1�2�1�2�1         ����0�000    �19��1�         2���9���9    ���920��2�      ����0�����0    2���20             �.9�� 1��09           
2010 9�9���02�           ����0�000    2������         ���1��2�9    1���22�0�9      ����������0    �0���9             1.�2� �02              
2009 11��9��000         ��99��000    2���1�0         ����0�92�    20��9��10�      ����1�2�910    �1���1             2.00� ��2              

6oXrFe� $Gams CoXnt\ $ssessor
s 2ffiFe anG 'istriFt finanFial reports

1ote� ��� 6ee TaEle 1� 'emograpKiF 'ata-$Gams CoXnt\

1ote �2� 6oXrFe� %XreaX of (FonomiF $nal\sis.  3er Fapita figXres for $Gams CoXnt\� C2 mXltiplieG E\ 
GistriFt estimateG popXlation

MapOHtRQ 3XEOic 6cKRROs
5atiRs RI 2XtstaQGiQJ DHEt E\ 7\pH

/ast 7HQ )iscaO <Hars
�8QaXGitHG�

1ote� �1� 6oXrFe� 1ational Center for (GXFation 6tatistiFs� 8.6 'epartment of (GXFation. 5etrieveG� 201�-10-22   
Kttps���nFes.eG.gov�programs�eGge�'emograpKiF�$C6

3age 10�



M$3/(721 38%/,& 6&+22/6
&RPpXtatiRQ RI DirHct aQG 2YHrOappiQJ DHEt

*HQHraO 2EOiJatiRQ %RQGHG DHEt
$s RI -XQH ��� ����

�8QaXGitHG�

3erFentage
$ppliFaEle $moXnt

to 0apleton $ppliFaEle
'ireFt 3XEliF 6FKools to 0apleton

'eEt �1� �2� 3XEliF 6FKools
*RYHrQPHQtaO 8Qit

'ireFt�
     0apleton 3XEliF 6FKools � 1�9�2������ 100.00� � 1�9�2������

2verlapping�
    +\lanG +ills 0etropolitan
      3arNs anG 5eFreation 'istriFt � ��22��000 0.1�� 9����
    $Gams CoXnt\ )ire 3roteFtion 'istriFt 2��19���� ��.0�� 1��������
    1ortK 0etro )ire 5esFXe 'istriFt 1������000 0.��� 1���2�1

Total 2verlapping 'eEt � 2���09���� � 1�900����

Totals � 1�������20� � 1�1�1���1�2

�1� 5evenXe EonGs anG otKer self-sXpporting GeEt are not inFlXGeG.  2verlapping governments ZitKoXt general
oEligation GeEt are not sKoZn.
�2� TKe perFentage in tKis FolXmn refleFts tKe portion of tKe general oEligation GeEt ZKiFK is seFXreG E\ ta[aEle
real estate loFateG ZitKin tKe 'istriFt.
6oXrFe�  $Gams CoXnt\ )inanFe 2ffiFe anG tKe inGiviGXal governmental entities.

3age 10�



201� estimateG aFtXal valXation � ��2���1���09�   
'eEt limit ��� of estimateG aFtXal valXation� 2�������22�      
'eEt appliFaEle to limit 1�9�2������      
/egal GeEt margin 10��1�1����      

2009 2010 2011 2012 201� 201� 201� 201� 201� 201�

'eEt limit � 1�0�����0�9 � 1�9��10��1� � 1���1���0�� � 1��������11 � 1�������1�� � 1�������1�� � 1�������2�1 � 1�0��9����� � 19��09���2� 2�������22�

Total net GeEt appliFaEle to limit 12�09���22 9�9���02� �1�2�1�2�1 �������00� ���99����� ���9�2�991 �0��19�1�9 ����1���9� 1���002�21� 1�9�2������

/egal GeEt margin � 1���������� � 1�9���2�290 � 11��91����� � 10�������0� � 109���9���9 � 110�����1�� � 11������0�2 � 1���9���9�� � ���09��210 10��1�1����

Total net GeEt appliFaEle to tKe 
limit as a perFentage of GeEt limit �.09� �.2�� 2�.�9� �1.1�� 29.1�� 2�.�9� 2�.99� 19.��� �0.��� ��.21�

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

M$3/(721 38%/,& 6&+22/6
&RPpXtatiRQ RI /HJaO DHEt MarJiQ

$s RI -XQH ��� ����
�8QaXGitHG�

/HJaO DHEt MarJiQ &aOcXOatiRQ IRr )iscaO <Har ����

3age 10�



M$3/(721 38%/,& 6&+22/6
3HrcHQt RI $QQXaO DHEt 6HrYicH IRr *HQHraO %RQGHG DHEt

tR *HQHraO )XQG ([pHQGitXrHs
/ast 7HQ )iscaO <Hars

3rinFipal
Interest anG 

)isFal CKarges
Total 'eEt 

6erviFe
*eneral )XnG 
([penGitXres

3erFent of 
'eEt 6erviFe 
to *eneral 

)XnG 
([penGitXres

201�        ����2����        ������112      1��������0      ����9���09 20.2��
201� ���9���9�      ��12��1��             ���20���� �����9�0��    9.0��
201� 2�02����0      1������02             ����2���2 �0��09�1��    �.���
201� 2�����1��      1��������             ��000��1� ���0���2��    �.1��
201� 1��00�000      1��90��9�             ��090��9� �0��91���9    �.11�
201� 1�2���000      1�9������             ��1�1���� �2���9���2    �.0��
2012 1�1���000      1�9������             ��121���� �2�00���11    �.00�
2011 1�1���000      1�09���0�             2�2�9��0� �9���9�9�9    �.�9�
2010 1�100�000      �2��0��                1��2��0�� �1�����910    �.91�
2009 1�0���000      ��2�0�0                1��2��0�0 �0�2�2��01    �.0��

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

3age 1�0



0eGian $ge (nrollment
���

201� ����2�              ��.� ��9��.0          �.20� 1�2����22���0            ������ 
201� �1�9��              ��.� ���22.0          �.00� 1�1�0��92���� ���9�2           
201� �1�2��              ��.1 �����.0          �.�0� 1�11���21���2 ����0�           
201� �0���1              ��.� ����0.0          �.�0� 1�0�����9���0 �����0           
201� 29��0�              ��.� ���0�.0          �.�0� 1�02��110���0 ����9�           
201� 29��0�              ��.� ��0�2.0          �.00� 9����9����� ���0�1           
2012 2��9�1              ��.1 ����0.0          9.20� 9���0�0�02� �2����           
2011 2���20              �2.� �����.0          9.�0� 91��0�����0 �1�9�2           
2010 �0���9              �2.� �����.0          10.00� 1�010�0�9���9 ���021           
2009 �1���1              �2.� ���9�.0          �.�0� 1�029���2�1�1 �2��01           
200� �0��2�              �2.1 ���9�.0          �.�0� 9���2�2��99 �1��1�           

1ote� ��� 6oXrFe�  6tate 'emograpK\ 2ffiFe.  5etrieveG�  201�-10-22.

1ote� ��� 6oXrFe %XreaX of /aEor 6tatistiFs for -Xl\ 201�.  5etrieveG�  201�-10-22.

1ote� �1� $ll Gata represents FalenGar \ear information� e[Fept sFKool enrollment ZKiFK is presenteG on a 
fisFal \ear Easis

1ote� ��� 3ersonal InFome for tKe 'istriFt is FalFXlateG E\ mXltipl\ing tKe 3opXlation estimateG E\ tKe 3er 
Capita 3ersonal InFome for $Gams CoXnt\.

1ote� ��� 86 'epartment of CommerFe� %XreaX of (FonomiF $nal\sis for $Gams CoXnt\� ColoraGo.  5etrieveG�  201�-10-
22.

1ote� �2� 6oXrFe� 1ational Center for (GXFation 6tatistiFs� 8.6 'epartment of (GXFation. 5etrieveG� 201�-10-22   
Kttps���nFes.eG.gov�programs�eGge�'emograpKiF�$C6

M$3/(721 38%/,& 6&+22/6
DHPRJrapKic Data � $GaPs &RXQt\ ���

/ast 7HQ )iscaO <Hars
�8QaXGitHG�

 3er Capita 
3ersonal 

InFome ��� 
CalenGar 
<ear �1�

3opXlation      
�2�

8nemplo\ment 
5ate ��� 3ersonal InFome ���

3age 1��



CalenGar 
<ear 5esiGential 3ropert\

CommerFial 
3ropert\

InGXstrial 
3ropert\ 9aFant /anG

$griFXltXral 
$Fre 9alXation

1atXral 
5esoXrFes

6tate $ssesseG 
3ropert\

Total Ta[aEle 
$ssesseG 9alXe

Total 'ireFt Ta[ 
5ate �2�

201� 1�����9�1�0      22��9�9�1�0        2��0�9�0�0        1��9�2�0�0          2�������0 1��10        21���0��00 ��9�90��190        ��.0�� 
201� 1�1�0�����0 19������9�0    21������20      10��9���00      2��1���90        ����00             21�������0      �9��0�����0        ��.���             
201� 1����02���0 192���0���0    19��1����0      1��0�9���0      2���0�2�0        ����00             ��010��90        ��0�����900        ��.�29             
201� 10������1�0 1�9���0���0    19�����990      10�0�9���0      2�09����0        ����00             ���0���20        �2�������20        ��.���             
201� 10���1����0 1�1�����0�0    19��1����0      10�1���900      2�2�9��10        ����00             ����9���0        �2���2��9�0        ��.�9�             
201� 111�0���0�0 1�����1�2�0    1���90��00      9�������0        2��91��90        �2���0             ����9��10        �2���0��290        ��.90�             
2012 110�9����20 1����1����0    1���92�2�0      9��2����0        2��9����0        �2���0             ���01���0        �20���0���0        ��.��0             
2011 111�9���2�0 1�2��2����0    19�2�1�900      10�����210      2��19���0        �2���0             ��99����0        �20���1���0        ��.�0�             
2010 111�9�9���0 1�2�2�9��90    19������20      10�������0      2��12��00        �2���0             ���0��0�0        �21��11�2�0        �0.11�             
2009 1�1�������0 1����2����0    19�2�0�1�0      11�����9�0      2������00        �2���0             ��19��020        ��1��09���0        ��.��2             

CalenGar 
<ear 5esiGential 3ropert\

CommerFial 
3ropert\

InGXstrial 
3ropert\ 9aFant /anG

$griFXltXral 
$Fre 9alXation

1atXral 
5esoXrFes

6tate $ssesseG 
3ropert\

Total $FtXal 
9alXation

201� 2�����9���0�� ��9��1���2�    ����1��9�1      ����������      9�1�����9        ���1�               ���2���9�1      ������012����     
201� 1���2�����9�� ���������1�    ����22��2�      ���19���21      ��99�����        2����9�           ���0�����2      2������0�����     
201� 1��2����9�020 �����11����    ���9�����2      ���0���0��      ��0����10        2����9�           1��2���2�1      2���1���2���1     
201� 1���1�������� �20�2���1��    �����2���9      ����������      ��22��10�        2����9�           19���2�1��      2�109��99�9��     
201� 1���0���9�0�� �2���0���21    �����0����      ���9�1��2�      ������9��        2����9�           20�1�0�2��      2�09��9�9�9��     
201� 1��9��1�1��0� �09�����0��    ���10����2      ���01��9��      ��2����9�        2�0��2�           1�������9�      2�12����2�990     
2012 1��9���9����� �9����0����    ����00�9��      ���1�����2      ��2�2���2        2�0��2�           1��2�2����      2�11��1���0�9     
2011 1��0����2���� �9��2���2�1    ����1���9�      ����11�0�9      ���������        2�0��2�           1�������1�      2�12��1���002     
2010 1��0��90����� �9��0���20�    ����9���9�      ����1��2��      ���20�000        2�0��2�           1����1����      2�129��9�����     
2009 1���1������1� ������2����    ����������      �9���2�000      ����2��1�        2�0��2�           11�01����2      2���1�2�0��1�     

�1� TKe CoXnt\ assesses propert\ freTXentl\� tKerefore assesseG anG aFtXal are sXEstantiall\ eTXal.
�2� Ta[ rate is per �1�000 of assesseG valXe
6oXrFe� $Gams CoXnt\ $EstraFt of $ssessment anG Ta[ /evies

/ast 7HQ )iscaO <Hars
�8QaXGitHG�

M$3/(721 38%/,& 6&+22/6
$ssHssHG 9aOXH RI 7a[aEOH 3rRpHrt\ IRr MapOHtRQ 3XEOic 6cKRROs ���

/ast 7HQ )iscaO <Hars
�8QaXGitHG�

M$3/(721 38%/,& 6&+22/6
$ctXaO 9aOXH RI 7a[aEOH 3rRpHrt\ IRr MapOHtRQ 3XEOic 6cKRROs ���
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M$3/(721 38%/,& 6&+22/6
$GaPs &RXQt\ 3riQcipaO (PpOR\Hrs � 3riYatH 6HctRr

&< ���� aQG ����
�8QaXGitHG�

3erFentage of 3erFentage of
Total CoXnt\ Total CoXnt\

(mplo\er (mplo\ees 5anN (mplo\ment (mplo\ees 5anN (mplo\ment

8niversit\ of ColoraGo +ospital ��110             1 �.��� �00 � 0.���
CKilGren
s +ospital ����0             2 2.��� - 0.00�
8niteG 3arFel 6erviFe 2���0             � 1.2�� ���00             1 2.1��
)eG([ 1�2�0             � 0.�9� - 0.00�
6tXrgeon (leFtriF 1�0�0             � 0.�1� - 0.00�
$'6 $llianFe 'ata 6\stems 900 � 0.��� - 0.00�
652riginals ��0 � 0.�2� - 0.00�
+ealtK2ne� 1ortK 6XEXrEan 0eGiFal Center ��0 � 0.�1� ��0 9 0.�1�
6KamroFN )ooGs �10 9 0.�9� �90 10 0.�9�
CentXra� 6t. $ntKon\
s 1ortK +ospital ��0 10 0.��� �2� � 0.�1�
(FKo 6tar CommXniFations - 0.00� 1��00             2 1.1��
8niversit\ of ColoraGo +ealtK 6FienFes Center - 0.00� 1��20             � 1.00�
$va\a CommXniFations - 0.00� 1�000             � 0.���
:agner (TXipment Compan\ - 0.00� �10 � 0.���
T-0oEile - 0.00� ��0 � 0.���

Total 21���0           10.��� 11��2� �.���

Total CoXnt\ (mplo\ment 20��0��         1�2��09

6oXrFe� $Gams CoXnt\ C$)5 for CalenGar <ear 201�.

'oes not inFlXGe governmental entit\ emplo\ers.

201� 200�
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(QrROOPHQt 7HacKHr 3XpiO�7HacKHr � )rHH�
6itH 6cKRRO�s� 6T )t )7( 5atiR 5HGXcHG /XQcK
$GPiQistratiRQ %XiOGiQJ ������ 110�0��

%ig 3iFtXre College anG Career $FaGem\ 1�2.0 9.00 1�.9 ���

%HrtKa +HiG %XiOGiQJ ������ ���1��
$FKieve $FaGem\ ���.� 2�.9� 1�.� ���

&Oa\tRQ %XiOGiQJ ������ ����2�
([plore (lementar\ ���.0 20.00 1�.9 ���

MHaGRZ %XiOGiQJ ������ ���1��
0eaGoZ CommXnit\ (lementar\ �29.0 2�.00 1�.9 �1�

MRQtHrH\ %XiOGiQJ ������ ���2��
0ontere\ CommXnit\ (lementar\ �0�.0 2�.00 1�.2 ���

9aOOH\ 9iHZ %XiOGiQJ ������ ���190
9alle\ 9ieZ (lementar\ �11.� 21.�0 19.� ���

:HstHrQ +iOOs %XiOGiQJ ������ �9����
$GventXre (lementar\ 2�9.� 19.00 1�.2 �0�

-RKQ DHZH\ %XiOGiQJ ������ ������
*loEal 3rimar\ $FaGem\ 1�0.0 10.00 1�.0 ���
*loEal IntermeGiate $FaGem\ 2��.0 1�.�9 1�.� ���
*loEal /eaGersKip $FaGem\ 22�.� 12.00 1�.� ���

<RrN %XiOGiQJ ������ �1�011
<orN International ���.0 ��.�0 21.0 �2�

6N\YiHZ &aPpXs ������ 290����
0apleton ([peGitionar\ 6FKool of tKe $rts ���.0 �0.00 22.� �0�
0apleton (arl\ College 2�9.0 12.00 20.� ���
$FaGem\ +igK 6FKool ���.0 19.00 2�.� ���
Cla\ton 3artnersKip 6FKool ��2.� 2�.�0 1�.� ���
1ortK 9alle\ 6FKool for <oXng $GXlts ��.0 �.�0 1�.0 �1�
6N\vieZ Center

:HOE\ %XiOGiQJ ������ ���9�2
:elE\ CommXnit\ (lementar\ 1��.� 1�.�0 12.0 ���

2tKHr
ConneFtions $FaGem\ 2��1�.0
1on-'istriFt 6FKools 0.0

7raQspRrtatiRQ %XiOGiQJ ���20
MaiQtHQaQcH 6KHG 9���0
2pHratiRQs %XiOGiQJ �����
3rRIHssiRQaO DHYHORpPHQt &HQtHr ��000

9�1�01�

6oXrFe� 'istriFt )aFilities 0aintenanFe
1ote� <ear of original FonstrXFtion is sKoZn in parentKesis.

M$3/(721 38%/,& 6&+22/6
&apitaO $ssHt 6tatistics %\ )XQctiRQ�3rRJraP

�8QaXGitHG�
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M$3/(721 38%/,& 6&+22/6
7HacKHr 6aOar\ 5aQJHs �������

�8QaXGitHG�

%$ �����9� to ��1�999
%$20 ��0��0� to ����2��
0$ ��2��1� to ����1��
0$20 �����2� to �����9�
0$�0 ����009 to �90�0��
0$�0�'2C ��9�2�� to �91��10

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

3age 11�



%$ %$20 0$ 0$20 0$�0 0$�0�'2C
0 ϴ ϭ ϴ Ϭ Ϯ Ϭ
1 ϭϰ ϲ ϴ Ϭ Ϭ ϭ
2 Ϯϰ Ϯ ϵ Ϭ ϯ Ϭ
� ϭϰ ϭ ϵ ϰ Ϯ ϭ
� ϭϳ Ϯ ϭϭ ϭ Ϭ Ϯ
� ϭϰ ϭ ϭϱ Ϯ Ϭ ϭ
� ϭ ϯ ϭϬ ϯ Ϭ Ϭ
� ϵ ϭ Ϯ Ϭ Ϭ ϭ
� ϲ Ϭ ϭϭ ϱ Ϯ ϯ
9 ϯ ϭ ϵ ϭ ϭ ϭ

10 ϭϮ Ϭ ϳ Ϯ Ϭ ϰ
11 Ϭ Ϯ ϭϮ ϭ Ϭ Ϯ
12 Ϭ Ϭ ϱ ϱ ϯ ϭ
1� Ϭ Ϭ ϲ ϯ Ϯ Ϭ
1� Ϭ Ϯ ϵ ϰ ϰ ϳ
1� Ϭ ϭ Ϯ Ϯ ϭ ϭ
1� Ϭ ϯ ϯ ϰ Ϯ ϯ
1� Ϭ ϯ ϯ ϰ Ϯ ϭ
1� Ϭ Ϭ Ϯ ϰ ϭ Ϯ
19 Ϭ Ϭ Ϯ ϯ ϭ ϭ
20 Ϭ Ϭ ϰ Ϭ ϭ Ϯ
21 Ϭ Ϭ Ϭ Ϭ Ϯ ϭϭ
22 Ϭ Ϭ Ϭ ϭ ϭϭ Ϭ
2� 0.0 0.0 0.0 0.0 0.0 0.0

����� ���� ����� ���� ���� ����

6oXrFe� 6FKool 'istriFt )inanFial 5eForGs�)inanFial $XGits

M$3/(721 38%/,& 6&+22/6
7HacKHr 6aOar\ 6cKHGXOH 3OacHPHQt �6cattHrJraP� �������

�8QaXGitHG�

3age 11�



201� 201� 201� 201� 201� 201� 2012 2011 2010 2009
,QstrXctiRQaO 6HrYicHs

1 $Gministrators 1.0 1.0          1.0          1.0          1.0          1.0          1.0          1.0          1.0          1.0          
2 3rinFipals anG $sst. 3rinFipals �0.0 2�.0        �2.0        2�.0        2�.0        2�.0        21.0        21.0        21.�        22.0        
� TeaFKer� 5egXlar (G �2�.0 ���.�      ���.1      �1�.�      �1�.0      299.�      2��.�      291.�      2��.9      2�9.�      
� TeaFKer� (nglisK /ang. /earners 2.0 1.1          2.�          �.�          2.�          �.0          �.1          �.�          �.�          �.9          
� TeaFKer� 6peFial (G �1.0 2�.2        2�.0        2�.0        2�.0        22.�        22.�        22.�        2�.9        �0.�        
� 6peFial (G 2tKer InstrXFtion 2�.� 1�.�        1�.0        1�.�        1�.�        �.�          2.�          9.�          9.1          �.0          
� *XiGanFe CoXnselors 1�.� 11.2        1�.�        10.�        10.�        �.�          �.0          �.0          �.0          �.�          
� CXrriFXlXm 6peFialists �.0 �.0          �.0          �.0          �.9          1.�          10.�        11.�        11.�        11.1        
9 0entor CoaFK 1�.� �.�          �.�          �.1          �.�          �.0          �.1          2.�          �.0          2.0          

10 3s\FKologists� soFial ZorNers 11.9 9.�          �.�          10.�        9.�          �.1          �.�          �.�          �.�          �.�          
11 3araprofessionals� /iErar\ 2.9 2.�          2.�          �.�          �.�          �.0          �.�          �.0          �.�          �.�          
12 3araprofessionals� 5egXlar (G 29.� 2�.�        ��.0        ��.9        ��.�        ��.0        �2.1        ��.�        ��.�        ��.�        
1� 3araprofessionals� (// (G 2.� 2.0          2.0          �.2          �.2          �.�          �.�          �.1          �.�          �.�          
1� 3araprofessionals� 6peFial (G ��.� ��.0        ��.�        ��.2        �2.�        ��.�        ��.2        20.1        19.�        22.�        
1� 3araprofessionals� +ealtK �.� �.�          �.2          �.�          �.�          �.�          �.2          �.�          �.�          �.�          
1� 3araprofessionals� Transport. �.� �.1          �.0          2.�          1.�          1.�          1.�          �.�          �.�          �.�          

6XppRrt 6HrYicHs
1� $Gministrators 2�.0 19.1        1�.�        2�.0        2�.0        21.0        1�.0        1�.0        1�.0        12.0        
19 CompXter s\stem sXpport �.� 10.0        10.0        10.0        10.0        9.0          9.0          10.0        11.�        10.0        
20 CommXnit\ /iaison 0.9 0.9          1.9          1.0          1.�          1.�          1.�          0.�          0.�          1.0          
21 %ooNNeeping�pa\roll 1�.� �.�          �.�          �.0          �.�          �.�          �.9          �.0          �.9          �.0          
22 *eneral seFretar\ ��.� ��.0        �9.�        ��.2        ��.�        ��.2        ��.�        �0.�        �9.1        ��.0        
2� %Xs 'river 2�.� 20.�        20.0        1�.�        1�.0        1�.0        21.�        2�.0        22.�        22.1        
2� CooN ��.� �0.�        ��.0        �1.�        ��.0        �9.0        ��.2        ��.2        �1.�        �0.1        
2� CXstoGian �0.� ��.0        �9.0        ��.0        ��.9        ��.0        �1.0        �1.0        �1.0        ��.�        
2� )aFilities maintenanFe 9.9 12.�        12.0        1�.0        10.0        9.0          12.0        11.0        9.0          9.0          
2� 6taff leaGs 2.0 �.0          �.0          �.0          �.9          �.9          �.�          �.9          �.9          �.0          
2� 0eFKaniF �.0 �.0          �.0          2.0          2.0          2.0          2.0          2.0          2.0          2.0          
29 6eFXrit\ �.0 �.0          �.0          �.0          �.0          �.0          �.0          2.9          �.0          �.0          

Total �02.9 ��0.�      ���.0      ���.�      ��0.1      ��2.1      ���.�      ��9.�      ���.�      ��0.�      

6oXrFe� 'istriFt )inanFial 6\stem

MapOHtRQ 3XEOic 6cKRROs
)XOO�tiPH (TXiYaOHQt District (PpOR\HHs E\ )XQctiRQ�3rRJraP

/ast 7HQ )iscaO <Hars

3age 11�



,QstrXctiRQ
ColoraGo 0easXres of $FaGemiF 6XFFess �C0$6�
3erFent 0et or ([FeeGeG ([peFtations

0apleton 6tate $vg 0apleton 6tate $vg 6tate $vg 0apleton 6tate
$ssHssPHQt ���� ���� ���� ���� ���� ���� ����
�rG *raGe (nglisK /angXage $rts 2�.� �0.� 2�.� �0.1 ��.� 21.� p ��.�
�rG *raGe 0atKematiFs 2�.� �9.1 2�.� �0 ��.9 2�.� 2�.�
�tK *raGe (nglisK /angXage $rts 2�.9 ��.1 2�.9 ��.1 ��.9 2�.2 21.�
�tK *raGe 0atKematiFs 19.1 ��.9 21.� �� ��.� 22.2 1�.2
�tK *raGe (nglisK /angXage $rts 2�.� ��.� 2�.� ��.� �1.2 2�.� 1�.9
�tK *raGe 0atKematiFs 1�.� ��.� 19.� ��.� ��.� 1�.� 12.1
�tK *raGe 6FienFe 1�.2 ��.� 1�.2 ��.9 ��.� 1�.2 12.�
�tK *raGe (nglisK /angXage $rts 2�.2 �2.� 19.� �0.� ��.� 1�.� 2�.2
�tK *raGe 0atKematiFs 1�.9 �0.� 1�.1 �0.9 �1.0 11.9 1�.1
�tK *raGe (nglisK /angXage $rts 2�.2 ��.� 2�.1 ��.2 �1.0 2�.� 22.�
�tK *raGe 0atKematiFs 1�.1 2�.� 10.� 2�.� 2�.2 11.9 1�.�
�tK *raGe (nglisK /angXage $rts 22 ��.� 12.2 ��.� �1.� 20.� 21.�
�tK *raGe 0atKematiFs 1�.� 2�.2 21 21 20.� 9.� 1�.1
�tK *raGe 6FienFe 10.� �1.2 12 �0.2 �0.2 12.1 12.1
9tK *raGe (nglisK /angXage $rts n�a n�a 2�.� ��.2 ��.2 2�.� 29.�
$lgeEra I n�a �� 12 �2.� �2.� 12.9 1$
*eometr\ n�a �� 1�.1 �1.� ��.� 21.� 1$
$lgeEra II n�a n�a n�a ��.� �0.9 �2.� 1$
11tK *raGe 6FienFe 2� 20 2�.� 2�.� 1$

/angXage $rts anG 0atK� Kttps���ZZZ.FGe.state.Fo.Xs�assessment�FmasparFFstatesXmmar\201�
6FienFe� Kttps���ZZZ.FGe.state.Fo.Xs�assessment�FmasstatesXmmar\201�
�1� C0$6 is tKe ColoraGo 0easXres of 6tXGent 6XFFess $ssessment program� reTXireG of all ColoraGo pXEliF sFKool stXGents

6RXrcH� &RORraGR DHpartPHQt RI (GXcatiRQ

2pHratiQJ ,QGicatRrs E\ )XQctiRQ�3rRJraP
/ast 7HQ )iscaO <Hars

 In  201�� tKe ColoraGo 'epartment of (GXFation sZitFKeG to tKe 3$55C for stXGent evaXlation for /angXage $rts anG 0atKematiFs.
5esXlts from tKe neZ assessments sKoXlG not Ee FompareG to previoXs TC$3 anG C6$3 resXtls.

p    $GGitional ps\FKometriF proFeGXres Zere applieG in 201� to inFrease tKe FomparaEilit\ EetZeen online anG paper-EaseG forms of tKe 
assessments. TKis GistriFt or sFKool KaG �0� or more of tKeir stXGents taNe tKe assessment Xsing a paper form in 201� ZKen tKese 
aGGitional proFeGXres Zere not applieG. TKis sFKool or GistriFt ma\ sKoZ a GeFline in sFores in part GXe to tKe FKange in tKe proFeGXre� 
ratKer tKan a FKange in stXGent performanFe.  
   TKe resXlts for 201� KigK sFKool matK are sXppresseG EeFaXse tKe popXlations testeG in 201� anG 201� are not FomparaEle. In 201� 
10tK anG 11tK graGers Zere not inFlXGeG in testing.
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6XppRrt 201� 201� 201� 201� 201� 201� 2012 2011 2010 2009
*raGXation 5ate 1�$ �9� ��.�0� ��.�0� �2.�0� ��.�0� �2.�0� ��.�0� �2.10� �9.�0�
3ostseFonGar\ Classes 3asseG 92.0� 9�.�0� �9.�0� ��.�� ��.�� ��.0� 90.0� ��.�� 9�.0� 9�.0�
6taff 'evelopment ([penGitXres per TeaFKer ���2�       ���92       ���0�       ����2       ��109       �����        ���01       ���2�       �����       10����     
*rant 5evenXe 5eFeiveG per 3Xpil ��1          �11          ���          ���          ���          ��1           �0�          ���          ��2          ��0          
0aintenanFe ([penGitXres per 3Xpil 1����       �09          ���          �1�          ���          �01           �19          �12          ���          �2�          
%Xs 0iles TraveleG    ��9�20� 291��10 ����9�2 ��1�2��   �2��9��   299�910    �21��9�   ��2���9   ����01�   �2��0��   
$verage TeaFKer 6alar\ ����11     ����00     ���219     �1�9��     �1����     �1��01      �2���2     �1��9�     �1�1�9     �1�2�2     
3erFentage TeaFKers �+igKl\ 4XalifieG� 100� 100� 100� 99� 100� 100.0� 100.0� 99.�� 99.�� 9�.0�
3erFentage TeaFKers Z� $GvanFe 'egree �1� �9� ��� ��� ��� ��.0� �1.0� ��.1� ��.0� �1.0�
0eals 6erveG per 3Xpil per 'a\ 0.��� 0.��� 0.��� 0.���       0.�1�       0.�00 0.��0 0.����2 0.9�� 0.���
)ree 	 5eGXFeG CoXnts �����       ��10� ����� ��0��       �����       ��20� ��12� ��19� ����9 ����2
)ree 	 5eGXFeG 3erFentage �2.�� �2.�� ��.�� ��.2� �9.2� ��.�� �9.�� �2.�� �9.�� ��.0�

6oXrFe� 'istriFt finanFial s\stem anG GoFXments
 201� Gata XnavailaEle at time of pXEliFation.  2009 - 201� rates refleFt on-time graGXation

MapOHtRQ 3XEOic 6cKRROs
2tKHr 2pHratiQJ ,QGicatRrs E\ )XQctiRQ�3rRJraP

/ast 7HQ )iscaO <Hars
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Independent Auditors’ Report On  
Internal Control Over Financial Reporting  

And On Compliance And Other Matters  
Based On An Audit Of Financial Statements  

Performed In Accordance With  
Government Auditing Standards 

 
 
Board of Education 
Mapleton Public Schools 
Denver, Colorado 
 
 
We have audited, in accordance with the auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United 
States, the financial statements of the governmental activities, each major fund and the 
aggregate remaining fund information of Mapleton Public Schools (the District), as of 
and for the year ended June 30, 2018, and the related notes to the financial statements, 
which collectively comprise the District’s basic financial statements, and have issued 
our report thereon dated December 13, 2018. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the 
District’s internal control over financial reporting (internal control) to determine the 
audit procedures that are appropriate in the circumstances for the purpose of 
expressing our opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the District’s internal control. Accordingly, 
we do not express an opinion on the effectiveness of the District’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, misstatements on a timely basis. A material 
weakness is a deficiency, or a combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the entity’s financial 
statements will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention 
by those charged with governance. 
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Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal 
control that might be material weaknesses or significant deficiencies. Given these 
limitations, during our audit, we did not identify any deficiencies in internal control 
that we consider to be material weaknesses. However, material weaknesses may exist 
that have not been identified. 
 
Compliance And Other Matters 
 
As part of obtaining reasonable assurance about whether the District’s financial 
statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts and grant agreements, 
noncompliance with which could have a direct and material effect on the determination 
of financial statement amounts. However, providing an opinion on compliance with 
those provisions was not an objective of our audit, and accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or 
other matters that are required to be reported under Government Auditing Standards. 
 
Purpose Of This Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control 
and compliance and the results of that testing and not to provide an opinion on the 
effectiveness of the entity’s internal control or on compliance. This report is an integral 
part of an audit performed in accordance with Government Auditing Standards  
in considering the entity’s internal control and compliance. Accordingly, this 
communication is not suitable for any other purpose. 
 
 
 
December 13, 2018 
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Independent Auditors’ Report On Compliance 
For Each Major Federal Program And 

Report On Internal Control Over Compliance 
Required By The Uniform Guidance 

 
 
Board of Education 
Mapleton Public Schools 
Denver, Colorado 
 
 
Report On Compliance For Each Major Federal Program 
 
We have audited Mapleton Public Schools’s (the District) compliance with the types of 
compliance requirements described in the Office of Management and Budget’s  
Compliance Supplement that could have a direct and material effect on each of the 
District’s major federal programs for the year ended June 30, 2018. The District’s major 
federal programs are identified in the summary of auditors’ results section of the 
accompanying schedule of findings and questioned costs. 
 
Management’s Responsibility 
 
Management is responsible for compliance with federal statutes, regulations and the 
terms and conditions of its federal awards applicable to its programs. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on compliance for each of the District’s major 
federal programs based on our audit of the types of compliance requirements referred to 
above. We conducted our audit of compliance in accordance with auditing standards 
generally accepted in the United States of America; the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States, and the audit requirements of Title 2 U.S. 
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (the Uniform Guidance). Those 
standards and the Uniform Guidance require that we plan and perform the audit to 
obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major 
federal program occurred. An audit includes examining, on a test basis, evidence about 
the District’s compliance with those requirements and performing such other 
procedures as we considered necessary in the circumstances. 
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We believe that our audit provides a reasonable basis for our opinion on compliance for 
each major federal program. However, our audit does not provide a legal determination 
of the District’s compliance. 
 
Opinion On Each Major Federal Program 
 
In our opinion, the District complied, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material effect 
on each of its major federal programs for the year ended June 30, 2018. 
 
Report On Internal Control Over Compliance 
 
Management of the District is responsible for establishing and maintaining effective 
internal control over compliance with the types of compliance requirements referred to 
above. In planning and performing our audit of compliance, we considered the District’s 
internal control over compliance with the types of requirements that could have a direct 
and material effect on each major federal program to determine the auditing procedures 
that are appropriate in the circumstances for the purpose of expressing an opinion on 
compliance for each major federal program and to test and report on internal control 
over compliance in accordance with the Uniform Guidance, but not for the purpose of 
expressing an opinion on the effectiveness of internal control over compliance. 
Accordingly, we do not express an opinion on the effectiveness of the District’s internal 
control over compliance. 
 
A deficiency in internal control over compliance exists when the design or operation of a 
control over compliance does not allow management or employees, in the normal course 
of performing their assigned functions, to prevent, or detect and correct, noncompliance 
with a type of compliance requirement of a federal program on a timely basis. A 
material weakness in internal control over compliance is a deficiency, or a combination 
of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a 
federal program will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of 
compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention 
by those charged with governance.  
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Our consideration of internal control over compliance was for the limited purpose 
described in the first paragraph of this section and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or 
significant deficiencies. We did not identify any deficiencies in internal control over 
compliance that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 
 
The purpose of this report on internal control over compliance is solely to describe the 
scope of our testing of internal control over compliance and the results of that testing 
based on the requirements of the Uniform Guidance. Accordingly, this report is not 
suitable for any other purpose. 
 
 
 
December 13, 2018 
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS  
For The Year Ended June 30, 2018 

 
 
 
 
 
 
 

Federal Pass-Through
CFDA Grantor’s Federal Expenditures To

  Number Number Expenditures Sub-Recipients

U.S. Department Of Agriculture
Passed through Colorado Department of Human Services 

Donated Food Commodities 10.555         4555 198,972$         —$         
Passed through State of Colorado Department of Education

National School Lunch Program 10.555         4555 1,622,831              —                           
National School Snack Program 10.555         4555 8,426                     —                           

CFDA 10.555 total 1,830,229              
School Breakfast Program 10.553         4553 436,697              —                           
Special Milk Program for Children 10.556         4556 9,384                     —                           
Summer Food Service Program for Children 10.559         4559 9,037                     —                              

Total School Nutrition Cluster 2,285,347              —                              
Total U.S. Department Of Agriculture 2,285,347              —                              

Federal Highway Administration
Passed through Colorado Department of Transportation

Highway Planning and Construction 20.205         N/A 18,178                   —                              
Total Highway Planning and Construction Cluster 18,178                   
Total U.S. Department Of Transportation 18,178                   —                              

U.S. Department Of Education
Passed through State Department of Education

Special Education - Grants to States 84.027         4027 1,412,951              —                              
Special Education - Preschool Grants 84.173         4173 36,910                   —                              

Total Special Education Cluster (IDEA) 1,449,861              —                              

Title III ELL Immigrant 84.365         7365 28,714                   —                              
English Language Acquisition Grants 84.365         4365 137,962                 —                              

CFDA 84.365 total 166,676                 
Title I Grants to Local Educational Agencies 84.010         4010 1,294,030              —                              
After School Learning Centers 84.287         5287 214,023                 —                              
Improving Teacher Quality State Grants 84.367         4367 158,176                 —                              
Title IV Student Support 84.424A 4424 20,549                   
School Improvement Grants 84.377         7377 533,022                 —                              
Race to the Top - Phase 3 84.412         5412 5,025                     —                              

Total U.S. Department Of Education 3,841,362              —                              

Total 6,144,887$      —$         

Federal Grantor/Pass-Through Grantor/Program Title
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NOTES TO SCHEDULE OF EXPENDITURES 
OF FEDERAL AWARDS 

June 30, 2018 
 
 
 
 

1. Basis Of Presentation 
 
The accompanying schedule of expenditures of federal awards, which includes the 
federal grant activity of the Mapleton Public Schools (the District), is presented 
on the modified accrual basis of accounting. The information in this schedule is 
presented in accordance with the requirements of the Uniform Guidance. 
Therefore, some amounts presented in this schedule may differ from amounts 
presented in, or used in the preparation of, the District’s financial statements for 
the year ended June 30, 2018. 
 
 

2. Noncash 
 
The District receives food commodities from the U.S. Department of Agriculture 
for use in its food service program. The commodities are recognized as revenue 
when received. The commodities are recognized as expenditures when used by 
the schools. Commodities are valued based on current market value. 
Expenditures totaling $198,972 were recognized for food commodities used 
during the year ended June 30, 2018. The majority of the commodities are stored 
at the individual schools, instead of a central warehouse. As such, the District 
has determined that the title to the commodities passes to the District upon 
receipt of the commodities. Since the District has received title to the 
commodities, the unused commodities are not reflected as deferred revenue. 
 
 

3. Indirect Costs 
 
The District has not elected to use the 10% de minimis indirect cost rate as 
allowed in the Uniform Guidance, Section 414. 
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS  
For The Year Ended June 30, 2018 

 
 

Section I - Summary Of Auditors’ Results 

Financial Statements 
 
Type of report the auditor issued on whether the financial  
statements audited were prepared in accordance with  
generally accepted accounting principles: Unmodified 
Internal control over financial reporting: 

x Material weakness(es) identified?          yes    �   no 
x Significant deficiency(ies) identified?          yes    �   none reported 
x Noncompliance material to financial 

statements noted?          yes    �   no 

Federal Awards 

Internal control over major federal programs: 
x Material weakness(es) identified?          yes    �   no 
x Significant deficiency(ies) identified?          yes    �   none reported 

 
Type of auditors’ report issued on compliance 
for major federal programs: Unmodified 

Any audit findings disclosed that are required to be  
reported in accordance with 2 CFR 200.516(a)?          yes    �   no 
 
 
Identification Of Major Programs 

CFDA Nos.     Name Of Federal Program Or Cluster 

10.553, 10.555, 10.556,  10.559  Child Nutrition Cluster 
 
Dollar threshold used to distinguish between 
 Type A and Type B programs: $750,000 
 
Auditee qualified as low-risk auditee?    �   yes           no 
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SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued) 
For The Year Ended June 30, 2018 

 
 

Section II - Financial Statement Findings 

None 
 
 

Section III - Federal Award Findings And Questioned Costs 

None 
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