CUMBERLAND REGIONAL SCHOOL DISTRICT
BOARD OF EDUCATION — SPECIAL BOARD MEETING
MARCH 15, 2017

CALL TO ORDER

A special meeting of the Cumberland Regional School District Board of Education was held on March
15, 2017. President Tom Davis called the meeting to order at 6:00 PM in the Board Office, Love Lane,
Seabrook, New Jersey.

Mr. Davis led the flag salute.

Mr. Davis recited a statement that notice had been sent to the official newspapers and to the clerks of
the constituent districts stating the time, date and place of this meeting, and notice has been posted on
the bulletin board of the Board Office.

A roll call showed the following members present: Mr. Benfer, Mrs. Wojcik, Mrs. Hunsberger, Mrs.
Johnson, Mr. Campbell and Mr. Davis.

Member(s) absent: Ms. Gould, Mr. Rucker and Mr. Maloney

Others present: Board Secretary Bruce D. Harbinson, Superintendent Steven W. Price and other
members of the staff and general public.

FINANCE COMMITTEE
Preliminary 2017-2018 School Budget

Mr. Harbinson, School Business Administrator, presented the Preliminary 2017-2018 school district
budget.

A. Motion to approve the Preliminary 2017-2018 school district budget for submission and approval by
the New Jersey Department of Education along with the supporting documentation and certain
itemized expenditures required under administrative regulations:

BE IT RESOLVED to submit the Cumberland Regional School District FY2017-2018 budget
in the amount of $23,853,123 and a General Fund tax levy of $8,848,314 to the County of
Cumberland, as follows:

Budget Local Tax Levy

General Fund $ 22,292,096 $ 8,848,314
Special Revenue Fund $ 557,465

Debt Service Fund $ 1,003,562 $ 397,418

Total Base Budget $ 23,853,123 $ 9,245,732

BE IT FURTHER RESOLVED that Fund Balance be appropriated in the amount of $780,807
between July 1, 2017 and June 30, 2018, and

BE IT FURTHER RESOLVED that a transfer in the amount of $400,000 in excess bond
proceeds no longer required from the Capital Projects Fund to the Debt Service Fund to
provide tax relief for the taxpayers of the Cumberland Regional School District.

Motion (Campbell, Wojcik) to approve item A above.

Roll Call Vote: Ayes (6) Mr. Benfer, Mrs. Wojcik, Mrs. Hunsberger, Mrs. Johnson, Mr.
Campbell, and Mr. Davis.
Noes (0)
Abstain (0)

The motion was carried unanimously.
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ADJOURNMENT

Motion (Campbell, Hunsberger) was made to adjourn. The motion was carried and the meeting ended at
6:40 PM.

Respectfully submitted,

Bruce D. Harbinson
Board Secretary
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