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Putting It All Together
• What is “Estimate-able” Known:

• District’s unaudited 2021 Unassigned Fund Balance as of June 30, 2021 = $ 6.72 Million

Original Projection:
• $1.6 Million budgeted for Garfield Re-2’s TABOR Reserve

• $8.0 Million budgeted for Garfield Re-2’s “Mandated” Board Reserve

• Total “deductions” from the 2021 Beginning Fund Balance=$9.6 MM ($1.6 Million 
TABOR Reserve and $8 Million Board-Mandated)

• Ending ”Unassigned” Fund Balance=$5.1 Million

• What Garfield Re-2’s Unassigned Fund Balance now looks like as of June 30, 2021 (Unaudited):

• Encumbrance “deduction” for CVE Slab rehabilitation=$5.6MM 
• $20.08 Million- $9.6 Million -$5.6 Million= $6.72 Million

• Projected Beginning General Fund Balance for July 1, 2021 is expected to be slightly above $16 
million

• In July 2021, encumbrance for Cactus Valley slab will decrease to $2.8 MM from $5.6 MM

• 2021-22 Adopted Budget includes $2.8 MM of appropriated funds from initial encumbrance
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Questions
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