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2014-2015  2015-2016  2016-2017  2017-2018  2018-2019  2019-2020  2020-2021  2021-2022
187 180 162 164 182 151 150 162
179 194 185 165 172 162 120 166
187 159 197 175 148 172 140 123
153 185 191 200 177 135 143 162
168 156 182 192 183 180 129 142
186 158 169 182 198 188 161 118
167 201 166 170 173 183 184 170
166 165 229 167 180 172 162 174
198 175 174 219 175 166 153 158
193 214 193 189 234 178 148 148
203 192 224 186 188 205 157 138
194 198 197 219 186 182 189 150
189 182 186 188 216 178 165 173

(11) 96 (39) (4) (160) (251) (17)

2,370 2,359 2,455 2,416 2,412 2,252 2,001 1,084

2,276.5 2,359.0 2,455.0 2,416.0 2,412.0 2,252.0 2,001.0 1,984.0
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Griffith Funding Formula Per Pupil Amounts

14-15 15-16 16-17 17-18 18-19 19-20 20-21 21-22
Basic $ 4,587.00 $ 4,967.00 $ 5088.00 $ 5273.00 $ 5352.00 $ 5,548.00 $ 5,703.00 $ 5,995.00
Complex $ 1,10455 S 82201 $ 81539 $§ 77610 S 77610 S 709.20 $ 65893 $  633.45
Total $ 569155 $ 5789.01 $ 590339 $ 6,049.10 $ 6,128.10 $ 6,257.20 S 6,361.93 S 6,628.45
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Griffith Funding Formula Per Pupil Amounts

Basic S 4587.00 S 4967.00 $ 508800 S 5273.00 $ 5,352.00 S 5,548.00 $ 5,703.00 S 5,995.00
Complex S 1,104.55 S 822.01 S 815.39 S 776.10 S 776.10 S 709.20 S 658.93 S 633.45
Total § 569155 S 5789.01 $ 590339 S 6,049.10 S 6,128.10 S 6,257.20 S 6,361.93 S 6,628.45
ADM 2,370.00 2,359.00 2,455.00 2,416.00 2,412.00 2,252.00 2,001.00 1,984.00

Revenue $13,488,974 $13,656,275 $14,492,822 514,614,626 $14,780,977 $14,091,214 $12,730,222 $13,150,845
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Griffith Public Schools
Basic & Complexity Tuition Support
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Griffith Public Schools

Property Tax Rates and Assessed Valuation

All Governmental Funds

Actual Actual Actual Actual Actual Actual Actual Actual Actual Projected

Fund 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
General
Education
Debt Service 0.1429 0.3068 0.2926 0.2435 0.2372 0.1995 0.3829 0.7676 0.5887 0.6826
Exempt Debt Service 0.8562 0.8020 0.7301 0.4220 0.7245 0.6114 0.3263
Retirement/Severance Debt Service 0.1207 0.0844 0.0798 0.0648 0.0619 0.0622 0.0560 0.0416 0.0523 0.0517
Operations 0.3111 0.3153 0.3173 0.3771
Capital Projects 0.2252 0.2388 0.1977 0.1576 0.1995 0.0568
Transportation 0.1580 0.1477 0.1468 0.1215 0.1042 0.1159
Bus Replacement 0.0212 0.0230 0.0221 - - 0.0084
Total 1.5242 1.6027 1.4691 1.0094 1.3273 1.0542 1.0763 1.1245 0.9583 1.1114
Total Tax Rate Subject to Circuit Break 0.5473 0.7163 0.6592 0.5226 0.5409 0.3806 0.6940 1.1245 0.9583 1.1114
Certified Assessed Valuation 471,866,493 453,171,033 485,560,790 508,545,613 555,191,535 591,769,821 628,241,535 679,052,566 688,160,743 695,901,056
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Non-Debt Property Tax
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Debt Service

Exempt Debt Service
Retirement/Severance Debt Service
Operations

Capital Projects

Transportation
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Total Circuit Breaker Losses
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Griffith Public Schools
Circuit Breaker Losses
All Governmental Funds

Actual Actual Actual Actual Actual Actual Actual Actual
2014 2015 2016 2017 2018 2019 2020 2021
320.63 361.81 223.60 976.56 402.61 882.61 9,284.73 7,148.94
838.14 902.80 387.52 2,982.79 1,233.85 752.14
88.20 98.68 59.50 254.84 125.52 129.08 503.19 635.11
187,264.77  840,140.46  631,811.16
90,368.04 65,187.15 37,350.12 44,284.63 12,941.04
55,893.47 48,404.01 28,794.66 23,130.12 26,406.10
8,703.79 7,286.98 - - 1,913.82
156,212.27 122,241.43 66,815.40 71,628.94 43,022.94 189,028.60  849,928.38  639,595.21
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Operational Revenue

2014 2015 2016 2017 2018 2019 2020 2021
Non-Debt Property Tax 1,855,735 1,780,066 1,419,351 1,686,117 1,071,695 1,954,459 2,141,053 2,183,534
Circuit Breaker Loss 156,212 122,241 66,815 71,629 43,023 189,029 849,928 639,595
Non-Debt Net Tax Collected 1,699,523 1,657,824 1,352,535 1,614,488 1,028,672 1,765,431 1,291,124 1,543,939
Funding Formula Revenue 13,488,974 13,656,275 14,492,822 14,614,626 14,780,977 14,091,214 12,730,222 13,150,845
Total Operational Revenue 15,188,497 15,314,099 15,845,358 16,229,113 15,809,649 15,856,645 14,021,346 14,694,784
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Revenues

Property Taxes
Other Local Taxes
State and Federal
Interest on Investments
Tuition and Fees
Other Revenues
Circuit Breaker Loss
Pension Bond Offset
Total Revenues

Expenditures

Instruction
Support Services
Students
Instruction
General Administration
School Administration
Central
Op & Maint of Plant Svcs
Student Transportation
Total Support Services
Operation of Noninstructional Svcs
Facilities Acquisition & Construction
Debt Service

Total Expenditures

Excess (deficiency) of revenues
over expenditures
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Griffith Public Schools
Education & Operation Fund Budget
Revenue by Source and Expenditures by Function

Actual Actual Actual Actual Actual Actual
2015 2016 2017 2018 2019 2020

$ 1,635,436 $ 1,285,345 $ 1,630,960 $ 1,034,748 $ 1,769,134 $ 1,330,578
$ 397,465 $ 354,581 $ 364,166 $ 337,897 $ 418,847 $ 181,645
$ 14,666,088 $ 14,863,533 $ 16,663,584 $ 16,173,760 $ 15,869,366 $ 14,797,616
$ 1,725 § 3252 $ 11,635 $ 27585 $ 67,329 $ 14,357
$ 90,876 $ 52,856 $ 34,090 $ 29,542 $ 79,854 $ 3,359
$ 119,130 $ 212,023 $ 118,150 $ 234,029 $ 242,668 $ 192,923

$ - $ -

$ -
$ 16,910,721 $ 16,771,590 $ 18,822,584 $ 17,837,561 $ 18,447,197 $ 16,520,479
$ 9,675,912 § 9,833,861 $ 10,407,070 $ 10,379,652 $ 9,505,515 $ 8,358,403
$ 433,902 $ 427,876 $ 437,046 $ 563,187 $ 756,712 $ 801,629
$ 240,190 $ 234,220 $ 242659 $ 802,169 $ 675131 $ 660,537
$ 605,611 $ 642,486 $ 665,675 $ 1,052,743 $ 354,207 $ 385,587
$ 1,160,714 $ 1,187,534 $ 1,263,060 $ 1,393,945 $ 1,528,601 $ 1,158,242
$ 592,634 $ 592,178 $ 737,440 $ 910,031 $ 574,207 $ 428,541
$ 2513412 § 2,701,967 $ 2,917,068 $ 2,786,419 § 2,863,019 $ 2,202,755
$ 779,024 $ 734,417 $ 953,753 $ 860,609 $ 819,849 §$ 777,633
$ 6,325,487 $ 6,520,677 $ 7,216,702 $ 8,369,103 $ 7,571,724 $ 6,414,924
$ 373,416 $ 372,806 $ 377,668 $ 394,151 $ 506,308 $ 425,959
$ 656,769 $ 254,899 $ 165,215 $ 35737 $ 25577 $ 301,682
$ 4,576 $ (1,500) $ 750 $ 750 $ 1,500 $ -
$ 17,036,160 $ 16,980,743 $ 18,167,405 $ 19,179,392 $ 17,610,624 $ 15,500,967
$  (125439) $  (209,154) $ 655,179 $ (1,341,831) $ 836,573 $ 1,019,512




Education & Operations Fund
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Financial Summary

* Sharp Declines in Enrollment the last 2 years had a large impact on
the operating revenue. — Money follows the Student

* While Per Pupil Funding is up, enrollment loses leave the district with
lower operating revenues than 2015.

* Circuit Breaker losses, while helped with the switch in townships, still
creates a large operational loss to the Operation Fund. — Almost 30%

e Cuts have been made to match revenue losses. — Good Financial
Management

* Who do you want to be?
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Disclaimer

The information contained herein is solely intended to facilitate discussion of potentially applicable financing applications and is not intended to be a specific buy/sell recommendation, nor is it an official
confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement. While we believe that the outlined financial structure or marketing strategy is the best approach
under the current market conditions, the market conditions at the time any proposed transaction is structured or sold may be different, which may require a different approach.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is accurate or complete or that any
results indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates
or assumptions contained herein represent our best judgment as of the date indicated and are subject to change without notice. Examples are merely representative and are not meant to be all-inclusive.

Raymond James shall have no liability, contingent or otherwise, to the recipient hereof or to any third party, or any responsibility whatsoever, for the accuracy, correctness, timeliness, reliability or completeness of
the data or formulae provided herein or for the performance of or any other aspect of the materials, structures and strategies presented herein. This Presentation is provided to you for the purpose of your
consideration of the engagement of Raymond James as an underwriter and not as your financial advisor or Municipal Advisor (as defined in Section 15B of the Exchange Act of 1934, as amended), and we
expressly disclaim any intention to act as your fiduciary in connection with the subject matter of this Presentation. The information provided is not intended to be and should not be construed as a
recommendation or “advice” within the meaning of Section 15B of the above-referenced Act. Any portion of this Presentation which provides information on municipal financial products or the issuance of
municipal securities is only given to provide you with factual information or to demonstrate our experience with respect to municipal markets and products. Municipal Securities Rulemaking Board (“MSRB”) Rule
G-17 requires that we make the following disclosure to you at the earliest stages of our relationship, as underwriter, with respect to an issue of municipal securities: the underwriter’s primary role is to purchase
securities with a view to distribution in an arm’s-length commercial transaction with the issuer and it has financial and other interests that differ from those of the issuer.

Raymond James does not provide accounting, tax or legal advice; however, you should be aware that any proposed transaction could have accounting, tax, legal or other implications that should be discussed
with your advisors and/or legal counsel.

Raymond James and affiliates, and officers, directors and employees thereof, including individuals who may be involved in the preparation or presentation of this material, may from time to time have positions in,
and buy or sell, the securities, derivatives (including options) or other financial products of entities mentioned herein. In addition, Raymond James or affiliates thereof may have served as an underwriter or
placement agent with respect to a public or private offering of securities by one or more of the entities referenced herein.

This Presentation is not a binding commitment, obligation, or undertaking of Raymond James. No obligation or liability with respect to any issuance or purchase of any Bonds or other securities described herein
shall exist, nor shall any representations be deemed made, nor any reliance on any communications regarding the subject matter hereof be reasonable or justified unless and until (1) all necessary Raymond
James, rating agency or other third party approvals, as applicable, shall have been obtained, including, without limitation, any required Raymond James senior management and credit committee approvals, (2)
all of the terms and conditions of the documents pertaining to the subject transaction are agreed to by the parties thereto as evidenced by the execution and delivery of all such documents by all such parties, and
(3) all conditions hereafter established by Raymond James for closing of the transaction have been satisfied in our sole discretion. Until execution and delivery of all such definitive agreements, all parties shall
have the absolute right to amend this Presentation and/or terminate all negotiations for any reason without liability therefor. Thomson Reuters Municipal Market Data (“MMD”) is a proprietary yield curve which
provides the offer-side of AAA rated state general obligation bonds as determined by the MMD analyst team. Raymond James & Associates, Inc., member New York Stock Exchange/SIPC.
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