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GRIFFITH PUBLIC SCHOOLS, LAKE COUNTY, INDIANA

PRELIMINARY FORM OF PUBLIC QUESTION

Shall Griffith Public Schools increase property taxes paid to the school corporation by

homeowners and businesses for eight (8) years immediately following the holding of the
referendum for the purpose of funding the Griffith School Property Tax Levy Plan which will
include safety & security, retaining and attracting teachers and staff and academic
programming which will expand student educational and career opportunities? If this public
question is approved by the voters, the average property tax paid to the school corporation
per year on a residence would increase by 48.39% and the average property tax paid to the

school corporation per year on a business property would increase by 41.07%.



GRIFFITH PUBLIC SCHOOLS, LAKE COUNTY, INDIANA

CALCULATION OF PUBLIC QUESTION PERCENTAGES — HOMESTEAD PROPERTIES

Estimated Taxes Paid to: S e Taxg:: Units Do

Average Homestead Value (as certified by County Auditor) $148,750 $148,750 $148,750
Less: Deductions (1) ($81,313) ($81,313) ($81,313)
Equals: Average Net Assessed Value $67,437 $67,437 $67,437
Multiplied by: Average District Tax Rate (2) $0.9583 $2.1468 $3.1051
Equals: Average Gross Property Tax Liability — Homesteads $646.25 $1,447.74 $2,093.99
Less: Property Tax Replacement Credits (3) ($105.42) ($236.15) ($341.57)
Less: Circuit Breaker Tax Credits (4) ($81.76) ($183.16) ($264.92)
Equals: Average Net Property Tax Liability - Homesteads $459.07 $1,028.43 $1,487.50

Estimated Average Impact of Proposed Operating Referendum — Homestead Properties

Estimated Maximum Operating Referendum Tax Rate $0.3294 $0.0000 $0.3294
Estimated Average Increase to Annual Property Tax Liability — Homesteads ($) $222.14 $0.00 $222.14
Estimated Average Increase to Annual Property Tax Liability - Homesteads (%) 48.39% 0.00% 14.93%

To determine the estimated impact of the proposed operating referendum on your property tax bill, please visit the Griffith Schools Referendum Calculator
on the School Corporation’s website.

(1) Per the formula prescribed by the State of Indiana, includes the standard deduction and the supplemental homestead deduction.
(2) Reflects 2021 certified tax rates for the School Corporation and the overlapping units comprising the Griffith taxing district, per the DLGF.
(3) Includes PTRC of 16.3121% for all properties, per the Lake County Auditor's Office. Local property tax replacement credits are not applied to operating referendum
tax rates, per Indiana Code 6-3.6-5-6. 3
(4) Reflects estimated circuit breaker tax credits for property subject to the 1% tax cap allocated on a pro-rata basis. Referendum tax levies not subject to circuit
breaker.



GRIFFITH PUBLIC SCHOOLS, LAKE COUNTY, INDIANA

BREAKDOWN OF NET PROPERTY TAX RECEIPTS — 2021 CERTIFIED TAX RATES
(Based upon the average homestead value of $148,750, as certified by the Lake County Auditor)

2021 Total Tax Bill =
$1,487.50

$459.07
Giffith Public Schools $42.01
31% Lake County Public Library
3%

$11.54
Lake County Solid Waste
Management

1%

$491.22
Town of Griffith

33% $321.89

Lake County
21%

$161.77
Calumet Township
11%

Refer to the assumptions footnoted on slide 3.



GRIFFITH PUBLIC SCHOOLS, LAKE COUNTY, INDIANA

ILLUSTRATIVE BREAKDOWN OF NET PROPERTY TAX RECEIPTS — 2023 ESTIMATED TAX RATES

(Based upon the average homestead value of $148,750, as certified by the Lake County Auditor)
(Assumes Griffith Public Schools’ $0.3294 Operating Referendum is approved by voters in May 2022)

2023 Estimated
Total Tax Bill
= $1,709.64

Estimated 14.93%
increase from 2021

27%

$459.07
Giffith Public School

s]

$491.22
Town of Griffith
29%

$161.77
Calumet Township
9%

Refer to the assumptions footnoted on slide 3.

$222.14 = 48.39%
increase to
taxes received by
Griffith Public Schools

$222.14
Giffith Public Schools -
Operating Referendum

13%

$42.01
Lake County Public Library

2%

$11.54
Lake County Solid Waste
$321.89 Management

Lake County 1%
19%




GRIFFITH PUBLIC SCHOOLS, LAKE COUNTY, INDIANA

CALCULATION OF PUBLIC QUESTION PERCENTAGES — BUSINESS PROPERTIES

2Ll COLE TN Pubﬁgigci:t:ools Taxg\tg Units T::t;:ll

Average Business Value (as certified by County Auditor) $91,714 $91,714 $91,714
Less: Deductions (1) $0 $0 $0
Equals: Average Net Assessed Value $91,714 $91,714 $91,714
Multiplied by: Average District Tax Rate (2) $0.9583 $2.1468 $3.1051
Equals: Average Gross Property Tax Liability — Businesses $878.90 $1,968.91 $2,847.81
Less: Property Tax Replacement Credits (3) ($143.37) ($321.17) ($464.54)
Less: Circuit Breaker Tax Credits (4) $0 $0 $0
Equals: Average Net Property Tax Liability — Businesses $735.53 $1,647.74 $2,383.27

Estimated Average Impact of Proposed Operating Referendum — Business Properties

Estimated Maximum Operating Referendum Tax Rate $0.3294 $0.0000 $0.3294
Estimated Average Increase to Annual Property Tax Liability — Businesses ($) $302.11 $0.00 $302.11
Estimated Average Increase to Annual Property Tax Liability — Businesses (%) 41.07% 0.00% 12.68%

To determine the estimated impact of the proposed operating referendum on your property tax bill, please visit the Griffith Schools Referendum Calculator
on the School Corporation’s website.

(1) Per the formula prescribed by the State of Indiana, includes the standard deduction and the supplemental homestead deduction.
(2) Reflects 2021 certified tax rates for the School Corporation and the overlapping units comprising the Griffith taxing district, per the DLGF.
(3) Includes PTRC of 16.3121% for all properties, per the Lake County Auditor's Office. Local property tax replacement credits are not applied to operating referendum
tax rates, per Indiana Code 6-3.6-5-6. 6
(4) Reflects estimated circuit breaker tax credits for property subject to the 3% tax cap allocated on a pro-rata basis. Referendum tax levies not subject to circuit
breaker.



GRIFFITH PUBLIC SCHOOLS, LAKE COUNTY, INDIANA

BREAKDOWN OF NET PROPERTY TAX RECEIPTS — 2021 CERTIFIED TAX RATES
(Based upon the average business value of $91,714, as certified by the Lake County Auditor)

2021 Total Tax Bill =
$2,383.27

$735.53
Giffith Public Schools $67.31
31% Lake County Public Library
3%

$18.50
Lake County Solid Waste
Management

1%

$787.03
Town of Griffith

33% $515.70

Lake County
21%

$259.20
Calumet Township
11%

Refer to the assumptions footnoted on slide 6.



GRIFFITH PUBLIC SCHOOLS, LAKE COUNTY, INDIANA

ILLUSTRATIVE BREAKDOWN OF NET PROPERTY TAX RECEIPTS — 2023 ESTIMATED TAX RATES

(Based upon the average business value of $91,714, as certified by the Lake County Auditor)
(Assumes Griffith Public Schools’ $0.3294 Operating Referendum is approved by voters in May 2022)

2023 Estimated
Total Tax Bill
= $2,685.38

{ prm— ] $302.11 =41.07%
Giffith Public Schools Increase to
27% taxes received by

Estimated 12.68%
increase from 2021

Griffith Public Schools

$302.11
Giffith Public Schools -
Operating Referendum
11%

$787.03
Town of Griffith

$67.31
Lake County Public Library
29%

3%

$18.50
Lake County Solid Waste
Management

1%

$515.70
Lake County
19%

$259.20
Calumet Township
10%

Refer to the assumptions footnoted on slide 6.



THANK YOU

Contact Information

Indianapolis Office Mishawaka Office

8365 Keystone Crossing 112 IronWorks Avenue
Suite 300 Suite C
Indianapolis, IN 46240 Mishawaka, IN 46544

P.317-465-1500 P.574-935-5178

Brock Bowsher, Director Sean McGill, Manager

Brock.Bowsher@Bakertilly.com Sean.McGill@Bakertilly.com

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and controlled subsidiary of Baker Tilly US, LLP, an accounting firm. Baker Tilly US, LLP trading as Baker Tilly is a member of the
global network of Baker Tilly International Ltd., the members of which are separate and independent legal entities.
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