Southwest Licking Local School District
Fiscal Year 2024

Month Ended: July 31, 2023

General Fund Only

Financial Summary

Fiscal Year-To-Date

July (07/01/23 - 07/31/23)
Actual Actual
Beginning Balance $ 38,130,471 $ 38,130,471
Plus Total Receipts: $ 10,664,886 $ 10,664,886
Subtotal $ 48,795,357 $ 48,795,357
Less Total Expenditures: $ 4,178,697 $ 4,178,697
Ending Balance $ 44,616,660 $ 44,616,660
Financial Breakdown
Prior Fiscal
Fiscal Year-To-Date Y-T-D % Year-To-Date
July (07/01/23 - 07/31/23) +/() (07/01/22 - 07/31/22)
Estimated Actual Difference Estimated Actual Difference Estimated Actual
Beginning Balance $ 38,130,471 $ 38,130,471 $ - $ 38,130,471 $ 38,130,471 $ - $ 32,984,719
Receipts:
Property Taxes $ - 3 6,052,490 $ 6,052,490 $ - 3 6,052,490 $ 6,052,490 $ 6,744,760
Income Tax $ - 8 3,014,594 $ 3,014,594 $ - 3 3,014,594 $ 3,014,594 $ 3,168,821
State Sources $ - 93 1,405,348 $§ 1,405,348 $ - 3 1,405,348 $ 1,405,348 $ 1,377,845
All Other # $ - 3 192,454 § 192,454 $ - 3 192,454 $ 192,454 $ 76,529
Total Receipts: $ - $ 10,664,886 $ 10,664,886 $ - $ 10,664,886 $ 10,664,886 | 0% | $ 11,367,955
# - All Other includes interest income, student fees, regular and special education tuition, building rentals, payments-in-licu of taxes, erate, medicare, etc...
Expenditures:
Staff and Benefits $ - 3 3,226,743 ' § 3,226,743 $ - 3 3,226,743 $ 3,226,743 $ 2,972,636
All Other * $ - 3 951,954 $ 951,954 $ - $ 951,954 $ 951,954 $ 474,174
Total Expenditures: $ - $ 4,178,697 $ 4,178,697 $ - $ 4,178,697 $ 4,178,697 | 0% | $ 3,446,810
* - All Other includes purchased services, materials and supplies, capital outlays, post secondary enrollment, Licking County ESC payments, etc...
Ending Balance $ 38130471 § 44,616,660 $ 6,486,189 $ 38,130,471 $ 44,616,660 $ 6,486,189 $ 40,905,864
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Cash Flow Summary, FY 2024
Month Ended: July 31, 2023
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— & - Receipts $10,664,886 $- $- $- $- $- $- $- $- $- $- $-
— ®- - Expenditures | $4,178,697 $- $- $- $- $- $- $- $- $- $- $-
Balance $44,616,660 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471 | $38,130,471
July:

1.) The school district's July 2023 income tax settlement was 4.9% lower than last year. The reason for the lower income tax receipt was due to the timing of income tax payments
by a substantial taxpayer. In CY 2022, the income tax payment was made in April and included in the school district's July 2022 income tax settlement and for CY 2023, the
income tax payment was made in March and included in the school district's April 2023 income tax settlement. As a result, the school district received two payments in one fiscal
year which overstated FY 2023 income taxes receipts and will understate the FY 2024 income tax receipts. Property tax advances were lower than last year due to timing of
property tax payments received from the County Auditor. No other significant changes in receipts were noted.

2.) Significant expenditures for the month include: Property and liability insurance - $166,054, Concession Stand - $155,001, Athletic Complex - $78,589, Special Education -
$71,931, Electric - $60,706, Income tax administration fee - $45,219, NCH Sports Performance - $45,000, HR Software - $30,356, Grass Repair - $27,913, Final Forms - $24,442,
Blacktop Repair - $24,330 and Classified substitutes - $7,957 (FY 2024 - $7,957, FY 2023 - $4,180).

August (A Look Ahead):
1.) Income tax receipts will decrease because of receiving the income tax settlement from the Ohio Department of Taxation in July and the school district should receive the

property tax settlements from Licking and Fairfield Counties. No other significant changes in receipts are expected.

2.) No significant changes in expenditures are expected.
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