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The Board of Directors of the Triangle Charter Education Association, Inc. shall decide matters
related to the operation of its charter schools including budgeting.

The budget will comply with any applicable requirements of state and federal law and with the
requirements of the State Board of Education. The budget and any amendments to the budget
must be approved by the Board of Directors.

Consistent with the Management Agreement entered with Charter Schools USA ("CSUSA") and
included in the approved charter application, CSUSA will assist in preparing the proposed annual
budget for consideration by the Board of Directors. The budget shall include all forms of
revenue and all expenditures. The budget is prepared conservatively and with viability and
sustainability of the charter school in mind.

The proposed annual budget will be presented to the Board of Directors in a timely manner and
to allow for submission of the final approved budget to the Department of Public Instruction in
a timely manner.
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