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Background Information

The United States Income Tax Regulations section 1.150-2 provides generally that proceeds of tax-
exempt debt are not deemed to be expended when such proceeds are used for reimbursement of
expenditures made prior to the date of issuance of such debt unless certain procedures are followed,
one of which is a requirement that, prior to the payment of any such expenditures, the issuer declares
an intention to reimburse such expenditure.

The District hereby declares, by way of Resolution No. 34-16/17, that it expects to pay certain costs

prior to the date of issuance and intends to use a portion of the proceeds of the Bond to reimburse
those expenditures that are paid before the date of issuance of the Obligation.

Recommendation

Tt is recommended that the Board of Education adopt Resolution No. 34-16/17, declaring the
intention to reimburse expenditures from the proceeds of obligations to be issued by the Simi Valley
Unified School District.

. '\
On motion # Zfﬁ by Trustee /t_ £ J5 A 2y, seconded by Trustee .75 Jor el
and carried by a roll-call vote of __§ /v , the Board of Education adopted Resolttion No. 34-
16/17 declaring the intention to reimbufse expenditures from the proceeds of obligations to be issued
by the Simi Valley Unified School District

Motion # / 22 Ayes: Blough, | c—
AaBelle, Lundstrom, White, Daniels; L Absent: ——-i/— Abstained:
Noes: 0; Absent: 0; Abstain: 0




SIMI VALLEY UNIFIED SCHOOL DISTRICT
RESOLUTION NO. 34-16/17

RESOLUTION DECLARING INTENTION TO REIMBURSE
EXPENDITURES FROM THE PROCEEDS OF OBLIGATIONS TO BE
- ISSUED BY THE SIMI VALLEY UNIFIED SCHOOL DISTRICT

RESOLVED, by the Board of Education of the Simi Valley Unified School District.

WHEREAS, the District proposes to undertake the Project referenced below, to issue debt
for such Project and to use a portion of the proceeds of such debt to reimburse expenditures made for
the Project prior to the issuance of the debt;

WHEREAS, United States Income Tax Regulations section 1.150-2 provides generally that
proceeds of tax-exempt debt are not deemed to be expended when such proceeds are used for
reimbursement of expenditures made prior to the date of issuance of such debt unless certain
procedures are followed, one of which is a requirement that (with certain exceptions), prior to the
payment of any such expenditures, the issuer declares an intention to reimburse such expenditure;
and

WHEREAS, it is in the public interest and for the public benefit that the District declares its
official intent to reimburse the expenditures referenced herein.

NOW THEREFORE, it is hereby DECLARED and ORDERED, as follows:

1. The District intends to issue obligations (the "Obligations") for the purpose of paying
the costs of construction, acquisition, repair, equipping and upgrading of classrooms and other
school facilities (the "Project").

2. The District hereby declares that it reasonably expects (i) to pay certain costs of the
Project prior to the date of issuance of the Obligations and (ii) to use a portion of the proceeds of the
Obligations for reimbursement of expenditures for the Project that are paid before the date of
issuance of the Obligations.

3. The maximum principal amount of the Obligations is $239,000,000.
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PASSED AND ADOPTED on February 21, 2017, by the following vote:

STATE OF CALIFORNIA)
COUNTY OF VENTURA)



L A Dﬂy@g , do hereby certify that the foregoing Resolution
No. 34-16/17, was duly adopted by the Board of Education of the Simi Valley Unified School
District at a meeting thereof held on the 21% day of February 2017, and that it was so adopted by the

RIONDGNAES 1 sy st [ 5P irgT— (5 ) Mepon 143
0 ¢ ~ ] " ;’/ 2% :—/
AYES: 577\/(7’/&‘ N Lx,j/y/{&, LW&’%’Z')M( /U/uui p D/fwg
NOES: <&&—
ABSENT: <&
ABSTAIN: —

S 2

Bt Daniels, President of the Board of Education
Simi Valley Unified School District

@v ; ﬂ Ventura County, California

Jason Peplirtski EdD., Secretary of the Board
Simi Valley Unified School District
Ventura County, California




