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Management’s Responsibility for the Financial Statements 
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Auditing Standards



Opinions
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Plan Description.

Pension Plan Fiduciary Net Position:  



Benefits Provided:

Contributions:



•

•
•

•

•

•



Actuarial Assumptions: 

Discount Rate:  





Discount Rate Sensitivity Analysis

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Pensions:

Changes from the Prior Actuarial Valuation:  



•

•

•

•

•
•



Plan Description.

OPEB Plan Fiduciary Net Position.

Benefits Provided.



*or surviving spouse

Contributions.



Actuarial Assumptions

Actuarial Methods and Assumptions



Actuarial Methods and Assumptions (continued):

* Source: Fixed income municipal bonds with 20 years to maturity
that include only federal tax-exempt municipal bonds as reported in
Fidelity's Index's "20-Year Municipal GO AA Index" as of August 31, 2018.
**  Includes inflation at 2.30%
***  Initial trend rates are 6.75% for non-Medicare retirees; 9.00% for Medicare
retirees and 11.00% for prescriptions for all retirees.  Initial trend rates decrease
to an ultimate trend rate of 4.50% over a period of 10 years.

Discount Rate

not

Discount Rate Sensitivity Analysis



OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to OPEBs

Changes Since the Prior Actuarial Valuation:  



•

•

•

•

•

•

•

•

•





Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards

Fiduciary Activities (



Leases









Accounting and Financial Reporting 
for Pensions, An Amendment of GASB Statement No. 27,



Accounting and Financial Reporting 
for Pensions, An Amendment of GASB Statement No. 27,



Accounting and Financial Reporting 
for Postemployment Benefits Other than Pensions,



Accounting and Financial
Reporting for Postemployment Benefits Other than Pensions, 

















GOVERNMENT AUDITING STANDARDS

Government
Auditing Standards 

Internal Control Over Financial Reporting 

deficiency in internal control

material weakness

significant deficiency



Compliance and Other Matters 

Government Auditing 
Standards

Purpose of this Report 

Government Auditing Standards



UNIFORM GUIDANCE

Compliance Supplement

Management’s Responsibility 

Auditor’s Responsibility 

Government Auditing Standards, 
Code of Federal Regulations Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards



Opinion on Each Major Federal Program 

deficiency in internal control over compliance

material weakness in internal 
control over compliance

significant deficiency in internal control over compliance



Financial Statements

Federal Awards

CFDA Number Name of Federal Program or Cluster









Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards .

,


