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Federal and ISAC Programs

Federal Grants, Loans and Work-Study Programs
Program Who's eligible?

Federal Pell Grant Program For students with financial need to help pay undergraduate costs such as tuition, fees, room and board, and living
studentaid.gov/pell-grant expenses. Can be used by undergraduate students for a maximum of six academic years. Apply using the FAFSA.

Federal Student Loans A variety of loan programs, including subsidized (government pays interest) and unsubsidized (borrower pays interest), to help
studentaid.gov/sub-unsub students pay educational expenses. Can be used by undergraduate and graduate students attending at least half time. Interest
rates are fixed for the life of the loan. Apply using the FAFSA.

Federal PLUS Loans For parents of dependent students attending at least half-time and for graduate/professional students. Interest rates are fixed for
studentaid.gov/plus the life of the loan. Financial need is not considered.

Federal Supplemental Educational For students with exceptional financial need, with priority given to Pell Grant recipients. Funds depend on availability at school.
Opportunity Grant (FSEOG) Apply using the FAFSA.
studentaid.gov/fseog

Federal Teacher Education Assistance for For students pursuing course work necessary to begin a teaching career. Undergraduate and graduate recipients commit to
College and Higher Education (TEACH) Grant teaching full time in a high-need field for four complete academic years within eight years of completing course work. Teaching
studentaid.gov/teach must take place at an elementary or secondary school or educational service agency for children from low-income families.

Federal Work-Study On or off-campus jobs paying at least federal minimum wage for undergraduate and graduate students. Funds depend on availability
studentaid.gov/workstudy at school.

For more information on federal financial aid programs, including student loan interest rates, visit studentaid.gov/types.

ISAC Programs (lllinois Grant Programs)

Monetary Award Program (MAP) For lllinois undergraduate students with financial need. Can be used at approved Illinois public and private 2- and 4-year colleges,
hospital schools and other degree-granting institutions. Apply using the FAFSA or Alternative Application for lllinois Financial Aid as
early as possible; funding is limited.

lllinois Veteran Grant (IVG) For lllinois veterans (including lllinois National Guard and Armed Forces Reserve members) with at least one year of federal active
duty service in the U.S. Armed Forces. lllinois residency requirements apply. Can be used for a maximum of four academic years by
undergraduate and graduate students at lllinois public 2- and 4-year colleges.

lllinois National Guard (ING) Grant For currently active enlisted members and officers of the lllinois National Guard with one full year of service or those who were
recently discharged. Can be used for a maximum of four academic years by undergraduate and graduate students at lllinois
public 2- and 4-year colleges.

For more information on these programs and applications, and to find out about other ISAC financial aid programs, visit isac.org/students/during-college/types-of-financial-aid.

How much?

Up to $6,495 in the most recent year.
Award amounts can change every year.

Up to $5,500 — subsidized loans
Up to $20,500 — unsubsidized loans

Cost of attendance minus other financial aid.

Up to $4,000

Up to $4,000

No minimum or maximum amount.

Pays toward tuition and fees. Up to $5,496.
Annual award amounts will vary based on
limited funding.

Pays tuition and mandatory fees.

Pays tuition and certain fees.








