



























































Profit and Loss Pie Charts through April 2023

FTE Comparison through April
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Budgeted FTE Actual FTE Paid On FTE
Income
3100 Federal Direct S 196,481
3200 Federal through State & Local S 27,794
3300 Revenue from State Sources S 7,674,166
3400 Revenue from Local Sources S 3,760,439
3741 Insurance Loss Recovery S 7,993
Total Revenue $11,666,873
Expenses
4100 Salaries $6,168,776
4200 Employee Benefits $1,865,324
4300 Purchased Services $1,346,314
4400 Energy Services $237,913
4500 Materials & Supplies $329,139
4600 Capital Outlay $225,119
4700 Other Expenses (less depreciation) $660,561
Total Operating Expenses $10,833,146
Net Operating Income $833,727
Depreciation Expense $553,623
Net Income $280,104

Salaries & Benefits Equal 74 % of Operating Budget

Income Sources
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Sarasota Military Academy

Balance Sheet- By Campus
As of April 30, 2023

TOTAL
ASSETS
Current Assets
Bank Accounts
1110 Cash and cash equivalents 1,608,103
8-1111 Sport Team Bank Accounts 67,890
Total Bank Accounts $1,675,994
Other Current Assets
1210 Deposits 27,779
1215 Due from Foundation - Current 833
1220 Due from Other Governments

Total Other Current Assets

Total Current Assets

147,458

Fixed Assets $18,942,
TOTAL ASSETS $20,794,403
LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable $40,136
Credit Cards $99,395
Other Current Liabilities $1,087,54

Total Current Liabilities

Long-Term Liabilities $9,666,595

Total Liabilities $10,893,673

Equity

3010 Invested In Capital Assets, Net 7,883,416

3020 Temporarily Restricted Net Asse 27,837
3030 Unrestricted Net Assets 1,709,374
Net Income 280,103

Total Equity $9,900,730

TOTAL LIABILITIES AND EQUITY $20,794,403

$1,852,064 - $1,227,078 = $624,986 Working Capital; Down $35,408 from March- $660,394

Ratio of Assets to Liabilities = $1,852,064 / $1,227,078 = 1.51; Down 0.05 from March- 1.56

Still waiting payment of Instructional- $21,780 & E3-D10- $52,669 totaling $79,635. There
are other items already paid for but awaiting the approval of the ESSER Il & Ill amendments.
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Sarasota Military Academy

Budget vs. Actuals: FY23 Board Approved Budget - FY23 P&L

July 2022 - April 2023

10 Months in should be at 83%

TOTAL
ACTUAL BUDGET % OF BUDGET

Income

3100 Federal Direct 196,481 238,989 82.00 %

3200 Federal Through State & Local 27,794 82,415 34.00 %

3300 Revenue from State Sources 7,674,166 9,425,550 81.00 %

3400 Revenue from Local Sources 3,760,439 4,327,345 87.00 %

3741 Insurance Loss Recovery 7,993
Total Income $11,666,873 $14,074,299
GROSS PROFIT $11,666,873 $14,074,299 83.00 %
Expenses

4100 Salaries 6,168,776 7,570,614 81.00 %

4200 Employee Benefits 1,865,324 2,368,050 79.00 %

4300 Purchased Services 1,346,314 1,774,511 76.00 %

4400 Energy Services 237,913 269,168 88.00 %

4500 Materials & Supplies 329,139 361,991 91.00 %

4600 Capital Outlay 225,119 227,493 99.00 %

4700 Other Expenses 1,214,184 1,266,645 96.00 %
Total Expenses $11,386,770 $13,838,474 82.00 %
NET OPERATING INCOME $280,103 $235,825 119.00 %
NET INCOME $280,103 $235,825 119.00 %
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Sarasota Military Academy
Profit and Loss - YTD - By Campus

July 2022 - April 2023

HS PREP TOTAL
Income
3100 Federal Direct 196,481 $196,481
3200 Federal Through State & Local 16,431 11,363 $27,794
3300 Revenue from State Sources 4,234,969 3,439,197 $7,674,166
3400 Revenue from Local Sources 2,212,451 1,547,987 $3,760,439
3741 Insurance Loss Recovery 7,993 $7,993
Total Income $6,660,333 $5,006,540 $11,666,873
GROSS PROFIT $6,660,333 $5,006,540 $11,666,873
Expenses
4100 Salaries 3,403,403 2,765,374 $6,168,776
4200 Employee Benefits 1,001,827 863,498 $1,865,324
4300 Purchased Services 758,429 587,885 $1,346,314
4400 Energy Services 91,677 146,236 $237,913
4500 Materials & Supplies 179,260 149,879 $329,139
4600 Capital Outlay 123,751 101,369 $225,119
4700 Other Expenses 816,128 398,056 $1,214,184
Total Expenses $6,374,473 $5,012,296 $11,386,770
NET OPERATING INCOME $285,859 $ (5,756) $280.10
NET INCOME $285,859 $ (5,756)
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FY24

SMA FY24 Proposed Budget 1,192
3191 - ROTC 211,080
3226 - TitleI1I $
3227 - Title1IV $
3230 - IDEA Revenue 49,846
3310 - Florida Ed. Fin. Program (FTE)
3330 - State Categorical Instructional
3368 - Safe Schools Allocation
3373 - Reading Programs
3374 - Supplemental Academic Inst
3396 - Classroom for Kids
3397 - Charter School Capital Outlay
3399 - Other Misc. State Revenue 9,645,757
3411 - District Schools Taxes
3413 - District 1.5 Millage
3430 - Interest Inc. (Invest. & Accts)
3440 - Gifts, Grants & Bequests
3455 - Vending Revenue
3490 - Misc Local Sources 4,924,125

Total Income 14,830,808
4100 - Salaries 6,253,476
Stipends 218,781
4110 - Admin Salaries 651,606
4140 - Adjunct Faculty & Subs 337,843
4210 - Retirement Benefits 966,708
4220 - SS & Medicare 570,821
4230 - Employee Insurance (Health) 972,400
4240 - Worker's Compensation 53,951
4250 - Unemployment Compensation 3,952
4291 - Employee Medical Reimburse. 44,142
4292 - Employee Training & Seminars 9,465
4293 - Other Employee Benefits 178,535
4310 - Professional & Technical Serv. 860,139
4320 - Insurance (P&C) 475,807
4330 - Travel 4,735
4350 - Repairs & Maintenance 88,533
4360 - Rentals (Lease Costs) 109,940
4370 - Comm. (Postage, Phone) 110,967
4380 - Public Utilities (Water & Sewer) 50,890
4390 - Other Purchased Services 127,812
4392 - Duel Enroliment Charge 87,033
4430 - Electricity 189,485
4450 - Gasoline 3,767
4460 - Diesel Fuel 102,386
4510 - Supplies - Classroom 89,394
4520 - Textbooks 96,097
4521 - Dual Enroliment- Textbooks 10,659
4530 - Periodicals 3,503
4570 - Food 40,931
4590 - Other Materials & Supplies 139,515
4610 - Library Books 9,183
4622 - Non Capitalized A/V Materials 826
4642 - Non Capitalized Furniture, F & Equip. 46,030
4644 - Non Capitalized PC (Hardware) 206,026
4651 - Buses (Trip Charges) 8,426
4692 - Non Capitalized Software 118,342
4720 - Interest 367,261
4730 - Taxes, Dues & Fees 96,172
4760 - Sports & Recreation 281,446
4780 - Depreciation Expenses 697,071
Total Expenses 14,684,056

Net Income

146,751
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