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DEPOSITORY OF FUNDS

All revenue received by the school district shall be deposited in an official bank or banks or savings
and loan institutions as designated by the Board. Such financial institution must qualify as an
eligible public depository in accordance with state law.

In order to secure and maximize the earnings on all district funds, all revenues must be accounted
for through receipting and record keeping and made available for investment as soon as possible.

All moneys belonging to the district, including moneys derived from food services and school
activities, shall be deposited by the treasurer of the Board or official custodian to the credit of the
district in a depository designated by the Board.

Revenues from a tax levy for the purposes of satisfying bonded indebtedness obligations that are
subject to the State Treasurer’s debt repayment program shall be administered by a commercial
bank or depository trust company located in Colorado or placed in an escrow account in accordance
with the requirements set forth in state law.

The treasurer or official custodian shall comply with all requirements of state law regarding the
deposit of district funds.

Safety Deposit Box

The Board shall maintain a safety deposit box at a designated depository and shall name the
superintendent, the Executive Director of Business Services and designated staff members as official
custodians of the safety deposit box.
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