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STATE AND REGIONAL ENROLLMENT GROWTHS,D‘S

STATE OF TEXAS TOTAL PK-12 REGION 10 TOTAL PK-12
ENROLLMENT ENROLLMENT
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19 Pandemic
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PERCENTAG| 1-YEAR 3-YEAR 5-YEAR
GROWTH

TEXAS +1.7% +0.4% +2.2%
REGION 10 +1.4% +1.0% +3.2%




GROWTH DRIVERS: DFW HOUSING MARKET 10Q23
TRAFFIC & SALES

4022 Looked Ugl y éWhoisbuyng?

' 10-year Treasury over 4%, 3@ar ! Relos that moved to DFW3lyears
mortgage rate over 7% ago and were initially thwarted in
1 Traffic and sales slumped their efforts to purchase a home

1 With Federal Reserve pushing shtatm 1 Large % of cultural buyers
rates, looked like the 3§ear rate would Y Motivated by rate incentives and

stay over 7% for 2023 discounting

What changed? Builders Dodge a Bullet

1 Despite continued Fed rate hikes,-i@ar 1 Mid-summer 2022, about 43K units
Treasury drops under 3.5% creating a U/C, a large % initiated as specs
highly inverted bond yield curve these were completed in 4Q22 and

2023 Traffic & Sales Take Off 1Q23

1 Builders report JanuargverJanuary sales 1 Strong Spring market allowed
increases of 2B0% (varying by builders to flush this inventory
community) as rates fall back to low 6% 1 Builders have also rebuilt backlogs

M Elevaed sales continue through Spring with to-be-built contracts

1 Southern submarkets slower to recover



Annual Rate

GROWTH DRIVERS: DFW NEW HOME STARTS,
CLOSINGS & LOT DELIVERIES
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Annual Starts: 42,435 (-28.0% YoY)
Annual Closings:52,086* (+11.9% YoY)

*Highest annual closing pace on record for DFW

Lot Deliveries: 58,764 (+0.3% YY)
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30-YEAR MORTGAGE RATE LV A0

30YR : 6.39%

75 . 15YR :5.76% |
Conforming Rates
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GROWTH DRIVERS: TEXAS ECONOMY
Employment Growth

Total Texas Employment

14,000,000 Remains Very Positive
3 550,000 Employment Year-over -Year Growth Rate
U continues to climb
at robust pace March 2023
13,000,000 .
United States
12,300,000 T +4,106,000 +2.73%
12,000,000 Texas
§ 1 500,006 / T +569,700 +4.31%
g 1 000,000 COVID edind Major Texas Markets YoY Growth
f 1.4M job 5
0500000 ;’nd reco“v’efy I DFW +203,100 +5.1%
T Houston +142,000 +4.5%
10/000.000 / i Austin +64,300 +5.2%
9,500,000 i i San Antonio +44,900 +4.1%

9,000,000

— T T T T T — — T—

Source: TWCAHCES (Not Seasonally Adjusted)
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GROWTH DRIVERS: DFW EMPLOYMENT GROWTH

Total DFW Employment
4,400,000

Annual ChangeMarch 6 2 @March 6 2 3
4,200,000 TWC CES: +203,100 (+5.1%)
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4,000,000
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2 A DFW total job growth was 388K or 129K per year
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GROWTH DRIVERS: DFW UNEMPLOYMENT RATE

DFW % Unemployment Rate
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Unemployment Rates d March 2023
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MIDLOTHIAN PREOWNED HOME SALES

Midlothian ISD - Annual Resales Median Resale Price Comparison
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Source: NTRE¢SSF detached, nehuilder sales only

A 693 pre-owned homes sold in the district from 2Q22-1Q23(-4.2% YoY)
A MI SDds median resal e 12 monthswas #460,600 @3149€v4 Yoyt
ADFW3s annual me dattherendrofel©28 was $381,00@ (©.8% YoY)
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MIDLOTHIAN ISD
QUARTERLY NEW HOME CONSTRUCTION

New homebuilders set a

. Starts 2015 2016 2018 2019
record for quarterly starts in
07 Sl el & o) | 92 | 166 | 223 | 208 | 143 | 144 | 384 | 439 | 133
500 record high in 2Q22 o) | 153 | 114 | 172 | 183 | 148 | 195 | 296 | 218
o) | 124 | 138 | 184 | 101 | 151 | 202 | 388 | 104
450 i Quarterly Starts o) | 120 | 144 | 209 | 140 | 137 | 316 | 244 | 87
Total 489 562 788 632 579 857 | 1,312 848 133
400 ===Quarterly Closings
Closings 2015
350 Ty e R e — 79 | 95 | 150 | 179 | 103 | 129 | 166 | 245 | 217
Closing = Visibly occupied home 132 | 101 | 165 | 218 | 166 | 139 | 224 | 313
300 i 136 | 132 | 154 | 216 | 193 | 168 | 266 | 294
250 95 | 113 | 166 | 185 | 157 | 216 | 257 | 267
Total 442 441 635 798 619 652 913 1,119 | 217
200 P .. .
_ A After record activity in early 2022, the
150 N T B LEa\ T housing market slowdown impacts MISD new
o | Nl home starts during the 2 " half of the year;
y | starts increase during 1Q23 to 133 units
50 )
A 1023 produces another strong quarter of
R closings with 217 new homes occupied
955595959595955883550
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MIDLOTHIAN ISD ANNUAL NEW HOME CONSTRUCTIO
AND LOT DELIVERIES

Record closings from

1Q224Q22 (1,119 homey
Annual Starts

Annual Closings Record starts activity
Annual Lots Delivered 4Q203Q21 (1,384 start

Start = Foundation started
Closing = Visibly occupied home

2022-1023 Anual Totals/Change
541 Starts: -60% (-826 homes)
1,090 Closings: +10% (+98 homes)

The pace of new home starts in MISD slows over the past three quarters, ending the first quarter of
2023 at 541 homes(-60% YoY)

From 20221023, nearly 1,100 new homes were occupied, keeping the annual closings pace near the
record high set at YE 2022 (Record = 1,119 closings

Developers delivered another 1,554 new single -family (SF) residential lots in MISD over the past year

2SDS 1
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NEW HOME CONSTRUCTION BY DFW SCHOOL DISTRIC

Annual Annual

District

Starts Closings

1 Northwest 3,119 3,811
2 Denton 2,516 3,341
3  Prosper 2,491 3,202
4  Forney 1,332 2,252
5 Princeton 1,677 2,110
6 McKinney 2,374 1,831
7 Royse City 1,174 1,628
8 Aubrey 1,043 1,440
9 Crowley 1,460 1,432
10 Frisco 861 1,376
11 Mansfield 835 1,337
12 Eagle Mtn.-Saginaw 1,546 1,324
13 Rockwall 840 1,319
14 Lewisville 779 1,166
15 Crandall 844 1,118
16 Midlothian 541 1,090
17 Community 604 1,081
18 Celina 655 1,056
19 Anna 747 1,040
20 Melissa 1,562 1,026
21 Dallas 843 961
22 Ft. Worth 793

23 Argyle 735

24  Wylie 418

25 Waxahachie 470

21

Sl

J Denison

Annual_Starts

High

Ganeswlle
.

Dent

Greenille
.

Flovrer ound )

Cedar
Creek

Midlothian 1SD currently Restrpols
ranks 16 1 in total annual
new home closings compared
to the other 90 DFW school
districts; 3" most active on
southside of DFW




MISD NEW HOME ACTIVITY BY CITY SECTOR:-2Q23

u City of Midlothian
continues to see
the most new
home activity
within the district

0 Starts slow in the
emerging Grand
Prairie area over
the past 9 months
as new spec
construction slows
and builders wait
for new lots to be
developed

72SDS

Annual Starts
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400 N ¥ Prairie portion of MISD surpassed
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MIDLOTHIAN ISD TOP PRODUCING NEW HOME SUBDIVISIO#4
20Q22-1Q23(ranked by annual closings)

Rank Subdivision AT AU Elementary Zone Middle School Zone High School Zone
Starts Closings

Greenway Trails
Prairie Ridge
The Grove
Brandi Ridge
Bryson Manor
Hawkins Meadows
Dove Creek

Heritage Hills Estates
Massey Meadows
Parkside North
Villas of Somercrest
Hayes Crossing
Jordan Run Estates
Stone Hollow Estates
Horizon Estates

Up and Coming
Wind Ridge

Lakes of Somercrest
Ridgepoint

26
60
16
29
4
8
10
4
25
3
28
46
8
10

40

31
23

107
71
71
60
48
41

37
35
33
32
25
24
20
17

Vitovsky
Vitovsky
Baxter
Coleman

McClatchey

Coleman
Coleman

Irvin

Longbranch

Baxter
Miller

Longbranch

Mt. Peak
Miller

Longbranch

Longbranch

Miller
Coleman

Frank Seale
Frank Seale
Walnut Grove
Dieterich
Walnut Grove
Dieterich
Dieterich
Dieterich
Walnut Grove
Frank Seale
Dieterich
Walnut Grove
Dieterich
Dieterich
Walnut Grove

Walnut Grove

Dieterich
Dieterich

SDS

Midlothian
Midlothian
Heritage
Midlothian
Heritage
Midlothian
Midlothian
Midlothian
Heritage
Heritage
Midlothian
Heritage
Midlothian
Midlothian
Heritage

Heritage
Midlothian
Midlothian



MIDLOTHIAN ISD NEW HOME CONSTHRON ACTIVITYe4
BY ELEMENTARY ATTENDANCE ZONE

222

110

(o

Coleman

ill

Coleman

Slowdown in Grand Prairie
starts impacts Vitovsky activity

209
133141 445 122

00 =08 a3

Longbranch McClatchey Miller Mt. Peak
2020 2021 02022 [02Q22-1Q23

Demand for finished homes in the
Vitovsky zone remains high with 44
closings over the past 12 months

15957

99 113 114

84 7287 9% 7484 83

o U zo0 200 w22

Irvin Longbranch McClatchey Miller Mt. Peak
2020 2021 002022 0O2Q22-1Q23
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MIDLOTHIAN ISD NEW HOME CONSTRON ACTIVITY BY
MIDDLE SCHOOL ATTENDANCE ZONE: 203223

Starts in the northwest
portion of the district feed
into Frank Seale MS

600

500

400

300

200

100

U Frank Seale zone continues to
4SS UKS YIF22NAi
new home closings

U Walnut Grove zone now seeing

M Annual Starts M Annual Closings the most new home starts

Frank Seale Dieterich Walnut Grove
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MIDLOTHIAN ISD NEW HOME CONSTRUCTION ACTIVIT
HIGH SCHOOL ATTENDANCE ZONE

Annual Start Rate Per High School Zone Annual Closing Rate Per High School Zone
1,000
Hooe 72% of the annual
900 closings over the past 12
months occurred in the
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b
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DISTRICT MEDIAN NEW HOME PRICE HISTORY

Historical Median New Home Price

$464, 704

$398,000

il
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Annual Activity by Price Range: 2Q22-1Q23
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new home
me d i dafls back tw $465K m 4 Q28 (-14% YY)
nrewl homenprice declines in 1Q23to $398K (-2.4% YoY)

activity
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MIDLOTHIAN ISD RESIDENTIAL LOT INVENTORY 7%

SDS
U 609 total homes were in MISD Vacant Developed Lots Remaining
production as March 2023 3,000 2,304
(started not occupied) 2,500 i
U 2,304 vacant developed lots 2,000
remaining as of 1Q23 1,500
U 1,308 lots under development 1,000
at the end of 1Q23 200 HH H H H H ﬂ
! ot are slanne in MISD
more expected)
{ Approximately 1,170 future MISD Lots Under Development
apartment units are planned 3,000
2,500
2,000 1,308
U Combined there are 1,500
more than 26,000 lots 1,000
in-process/planned as °00
of 1Q23 in MISD (total e m e e m g 6N~ ® o O o NN
of homes U/C, VDL, 535385898388¢838§8888838

lots U/D, and future
lots)

21



Additional residential
projects being discussed b

cities of Grand Prairie and Aura Southgate (303 Units)

and

Map Legend
New Home Market
1st Quarter, 2023
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Circle S ; Y ; - ' L E * e S 2 ©  Future School Sites
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forward; City |/ \ : o TR ! = e : F Hglrloom ® Status )‘\;{ZL
of Midlothian i i : e . \_—~ (Highland ‘ Active .,,_,Q;{ )
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7-8K lots g RS Y A== ) .50 N W could be 8,600 U/D - Grading/Staking
A i e s oD lots divided up [ Approved Plat (Not U/D)

\(\,/ \ \_\‘ by MlSD, Preliminary

Highland Lakes MUD 2022

WISD, and
Maypearl ISD




Midlothian 1SD

Aerial Photos
March 27, 2023




NSDS  Greenway Trails & Future Tracts
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Heritage Towne & Future
Apartments




South Pointe
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