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	RESOLUTION OF BOARD OF EDUCATION OF FAYETTE COUNTY, KENTUCKY, RELATING TO THE ISSUANCE OF FAYETTE COUNTY SCHOOL DISTRICT FINANCE CORPORATION SCHOOL BUILDING REVENUE BONDS, SERIES 2020A
	Section 1. The facts and statements contained in the foregoing preamble of this Resolution, including the terms defined therein, are hereby affirmed and incorporated as a part of this Resolution.
	Section 2. It is hereby found and declared to be necessary, advantageous and in the public interest that the Board of Education direct the Corporation to undertake the construction, renovation, installation, and equipping of the Projects, to acquire a...
	Section 3. The Board of Education hereby directs that the Corporation ratify, approve, and accept the appointment of Robert W. Baird & Co. Incorporated, as financial advisor, in accordance with the agreement previously made by the Board of Education, ...
	Section 4. Each of the Chairperson and the Vice Chairperson is hereby authorized and directed to execute for and on behalf of the Board of Education the Contract of Lease and Rent with the Corporation in connection with the Projects in substantially t...
	Section 5. The Secretary has filed a copy of this Resolution and the form of a proposed Resolution of the Corporation’s Board of Directors with the Secretary of the Corporation with the direction that they be acted upon at the meeting of the Corporati...
	Section 6. When the Series 2020A Bonds have been sold, the Chairperson, Vice Chairperson, Treasurer, Secretary, and other appropriate officers of the Board of Education, and each of them, are authorized to take such actions as may be necessary or desi...
	Section 7. It is acknowledged that in connection with the sale of the Series 2020A Bonds a Preliminary Official Statement and a final Official Statement (collectively the “Official Statement”) of the Corporation, as issuer of the Series 2020A Bonds, a...
	Section 8. The Board of Education hereby covenants and agrees that it will, before the issuance of the Series 2020A Bonds, execute and deliver a Continuing Disclosure Certificate, as described in the Official Statement, and further will comply with an...
	Section 9. The Board of Education hereby appropriates from its funds available for school building purposes a sum equal to the amount by which the aggregate of all costs of the Projects, when finally determined, may exceed the proceeds of the Series 2...
	Section 10. The Treasurer is authorized to establish and transfer each year to the “School Building Fund” in accordance with KRS 160.476 sufficient general fund moneys to meet the debt service requirement on the Series 2020A Bonds in each year the Con...
	Section 11. This Resolution shall take effect from and after its passage.
	(Signature page immediately follows)
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	Section 1. The Board of Education agrees that the Projects, the sites of which are described in APPENDIX A hereto, shall be used and occupied for educational purposes and that the rental for each rental year beginning August 1st and ending on the next...
	Section 2. The Board of Education may terminate this Contract at the expiration of any rental year by giving written notice to the Corporation of its determination to so do ninety days before the August 1st immediately following the end of such rental...
	Section 3. If the Board of Education shall pay rentals from year to year as herein provided for said period of years ending July 31, 2040, then upon the completion of such payments the leased premises shall be and become the property of the Board of E...
	Section 4. In case the Board of Education exercises its option to terminate this Contract, as hereinabove provided, then this Contract shall become null and void and shall be no longer binding, and all rentals and obligations due and unpaid for the th...
	Section 5. The Board of Education may purchase the Projects and the site thereof and thereby terminate this Contract at any time by giving to the Corporation at least sixty days’ advance written notice of its intention so to do and by depositing with ...
	Section 6. In case the Projects or any portion thereof are damaged or destroyed by fire, lightning, windstorm, or other hazard covered by insurance, such property shall be restored by the Corporation through application of the proceeds of such insuran...
	Section 7. It is agreed and understood that so long as the Board of Education continues to lease the Projects it will, at its own expense, maintain, and keep the Projects in good state of repair and will procure and pay the cost of insurance on the Pr...
	Section 8. The rentals herein stipulated and agreed to be paid by the Board of Education to the Corporation represent compensation for the use and occupancy of the Projects, and such rentals are separate from and in addition to any rentals which the B...
	Section 9. It is contemplated by the parties that the Board of Education may at some time in the future, or from time to time and before the full retirement of the Series 2020A Bonds, find it necessary or desirable that other school buildings and appu...
	Section 10. The Board of Education and the Corporation each certifies and covenants with the holders of the Series 2020A Bonds that so long as any of the Series 2020A Bonds remain outstanding, each of them adopts and will comply or cause compliance wi...
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	(Other Business)  *      *      *
	On motion, duly seconded and unanimously carried, the meeting was adjourned.
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