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Change in prices for inputs to construction
Year-over-year change in PPI, 2015 - 2021, not seasonally adjusted
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Ssource: Bureau of Labor Statistics, producer price indexes, www bls gov/ppi

Dec
2021

The producer price
index soared 24.1%
from June 2020

to June 2021. By
December, the
increases had
moderated slightly
but still totaled 19.6%

for the year.
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Price increases for construction inputs
Year-over-year change in December PP

Construction materials

2020 2021
Steel mill products 5.2% 127%
Plastic construction products 5.4% 34%
Aluminum mill shapes -1.7%  30% (l
Copper and brass mill shapes 24% 23% 6 .
Gypsum products 3.6% 21% N ) r
Lumber and plywood 37% 18% 9
Architectural coatings 1.9% 14% v - b4
Asphalt felts and coatings 2.1% 12% TI_TE retail price of
diesel fuel reached a
Used by contractors :
_ nearly 8-year high of
Diesel fuel -2.8% 55%
_ $3.95 per gallon on
Truck transport of freight 2.2% 18%
_ _ _ February 7, an
Construction machinery and equipment 1.1% 10% increase of $1.15 or 41%
Truck and offroad tires 0.3%

11% from one year earlier.
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Change in prices for new nonresidential construction inputs vs. bid prices

Year-over-year change in PPIs, Sep 2020 - Dec 2021, not seasonally adjusted
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Souwrce: Bureau of Labor Statistics, producer price indexes, wew.bls gov/pps
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m

Max Simpson Elementary Walnut Springs Elementary McKinney Elementary
— Waxahachie ISD — Dripping Springs ISD - McKinney ISD

Bid April 2019 Bid May 2020 Bid January 2022
Open Sept 2020 Open Sept 2021 Open Sept 2023
$258.25 per SF $305 per SF $281 per SF

18% increase 8.5% decrease
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Tyler ISD New Hubbard Middle School

Bid yesterday on
May 18, 2022

$3xx per SF
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Tyler ISD New Early College

Bid yesterday on
May 18, 2022

$3xx per SF
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Building a Project Budget

/ TOTAL CONSTRUCTION COST

Escalation

Current
Cost

SOFT COSTS

(permits, surveys, fees)

o FURNITURE, FIXTURES, EQUIPMENT

(chairs, desks, cafeteria tables)
TECHNOLOGY

(servers, computers, security, cameras)

CONTINGENCY

(funds to cover unforeseen circumstances)
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Construction Cost versus Project Cost

Construction Cost

Development Cost

Other / Site Specific Cost

STATEMENT OF PROBABLE

PROJECT DESCRIPTION

Mew Elementany: Sohoo

stidents Fom Highisnd

DEVELOPMENT COSTS

Proissional Fess {Indueding all consultants

OTHER/S SITE SPECIFIC COSTS

Orapnesrs Confingenoy
Constrsction Mansger Contingency
OF Sie or Adijscent Road improsements

TOTAL OTHER COS5TS

TOTAL PROJECT CO ST

Chanse Orders, U nknowvwn Cond ithons

TOTAL PROJECT CO ST

Total Bond Project Cost
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PROJECT DESCRIPTION

Construction Cost versus Project Cost

$29.450,000 Construction Cost

At $310 per SF If it was bid today
Escalation (Inflation) for

when it will actually be bid.
This adds $6.479 million to
the estimated cost of this
project.

Our numbers are based on bidding in June
2023, with 15% inflation per year. This plans STRER! STE SPECIFIC COSTS

Orapnesrs Confingenoy

on the school opening in August of 2024. s —

TOTAL PROJECT CO ST

Chanse Orders, U nknowvwn Cond ithons

TOTAL PROJECT CO ST
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STATEMENT OF PROBABLE
PROJECT DESCRIPTION

Construction Cost versus Project Cost

SCHEDULE e

B=gin Proect Programming

D ev e I O p m e n t C O St DEVELOPMENT CO5TS L e L — . ------------------------------------------ '

Pro&ssional Fees {Induding sll consultant=s

The District is responsible
for these costs in addition
to construction, and include
items such as furniture,
design and engineering P

fees, permits, testing, etc. STHERI STIE SPECHC COSTS

Orapnesrs Confingenoy
Constrsction Mansger Contingency
OfF 5ie or Adijscent Fosd improsements

Although development costs can vary, for this
new construction, they are projected to add : e
another 133% tO the prOjeCt, or $4776 mllllon T 1 S S s 42500761 |-

Chanse Orders/Unknown Condiions ¢ e 3 E-:n-:n =, """"""""""" T BB T11

TOTAL PROJECT CO ST e sesosonnsnsos oot .. 43213412
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Construction Cost versus Project Cost

Other / Site Specific Cost

These are costs specific to the Pine Street
location, including new utility service, asbestos
abatement and demolition of the existing
structures, adding another $1.875 million.

STATEMENT OF PROBABLE

PROJECT DESCRIPTION

Mew Elementany: Sohoo

stidents Fom Highisnd

DEVELOPMENT COSTS

Proissional Fess {Indueding all consultants

OTHER/S SITE SPECIFIC COSTS

Orapnesrs Confingenoy
Constrsction Mansger Contingency
OF Sie or Adijscent Road improsements

TOTAL PROJECT CO ST

Chanse Orders, U nknowvwn Cond ithons

TOTAL PROJECT CO ST

TOTAL OTHER COS5TS
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Construction Cost versus Project Cost

Finally, a 1.5% contingency is added for
unknown conditions, and the total costs result

in the amount shown in the bond.

$43,219,472 Total Bond Project Cost

STATEMENT OF PROBABLE COSTS

PROJECT DESCRIPTION

Mew Elementany: Sohoo

stidents Fom Highisnd

DEVELOPMENT COSTS

Proissional Fess {Indueding all consultants

Orapnesrs Confingenoy
Constrsction Mansger Contingency
OF Sie or Adijscent Road improsements

Chanse Orders, U nknowvwn Cond ithons

OTHER/ SITE SPECIFIC COSTS [

TOTAL OTHER COSTS
TOTAL PROJECTCOST e

TOTAL PROJECT COST oo
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Construction Cost versus Project Cost
$29,450,000

Construction Cost

Development Cost

Other / Site Specific Cost

$43,219,472 Total Bond Project Cost

STATEMENT OF PROBABLE COSTS

PROJECT DESCRIPTION

Mew Elementany: Sohoo

A Stidents Fom Highisnd Paric
:?—-' '::lr =

DEVELOPMENT COSTS

Proissional Fess {Indueding all consultants

OTHER/S SITE SPECIFIC COSTS

Orapnesrs Confingenoy
Constrsction Mansger Contingency
OF Sie or Adijscent Road improsements

TOTAL OTHER COS5TS

1,875 0D :

TOTAL PROJECT CO ST

Chanse Orders, U nknowvwn Cond ithons

% 42580761 [

TOTAL PROJECT CO ST
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