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June 12, 2023

HAMPTON TOWNSHIP SCHOOL DISTRICT
2023-24 GENERAL FUND BUDGET

General Fund Budget Summary:

The 2023-24 general fund expenditure budget of $61,391,889 is an increase of $2,394,195 or
4.06% from the 2022-23 final budget. The 2023-24 general fund budget revenue projection at
the updated millage rate of 21.85 mills is $60,991,889. This is an increase of $2,781,060 or
4.77% from the 2022-23 final budget.

The expenditure budget was reduced by $120,696 and the revenue budget was increased by
$87,900 subsequent to the proposed final budget being approved on May 8. These changes
reduced the shortfall by $208,596 from $608,596 to the anticipated stabilization funds shortfall
of $400,000.

Gross shortfall at the millage

rate of 21.85 mills ($400,000)
Appropriation of stabilization
funds (year 13 of 16) 400,000
Net Shortfall after stabilization
funds appropriation $0
2023-24 Millage Rate 21.85 mills
Gross Tax for Median Assessed Property™® $3.745
Gross Tax Increase for Median Assessed Property*  $147
Percentage Increase in Gross Tax™® 4.1%
Net Tax for Median Assessed Property ** $3,546
Net Tax Increase for Median Assessed Property ** $147
Percentage Increase in Net Tax ** 4.3%

* - The median property assessed value in Hampton is $171,400 as of May 2023.
**_Net tax includes the reduction for the annunal Act | homestead exemption, which is $199 per homestead,

State Gaming Distribution for Property Tax Relief;

The 2023-24 state property tax relief allocation to the district was approved on May 1%.  The
2023-24 paming distribution is $1,082,621 which is a minor decrease of $250 from the 2022-23
amount of $1,082,871. The tax relief amount will be divided evenly among the 5,437 approved
homesteads and will provide each qualifying Hampton property owner with an estimated $199
decrease to their 2023-24 school district property taxes. Homeowners must apply for the
Homestead / Farmstead exemption through Allegheny County (Act 50 program) to be eligible
for the District’s program. The District notifies homeowners who are not listed as “approved”
for the program each December of the application process. The first Act 1 State gaming
distributions occurred in the 2008-09 year.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2023-24 GENERAL FUND BUDGET

General Fund Budget Summary (continued):

Hampton Township School District Property Tax Relief Program:

Funds for the Senior Citizen Property Tax Relief Program are included in the budget for the
2023-24 fiscal year in the amount of $10,000. The 2023-24 program was updated to include
adjusted income of up to $30,000 and offers property tax relief of up to $440 to qualifying senior
citizen homeowners who have applied for and received a rebate under the “Commonwealth of
PA Rebate Program.”

Real Estate Assessed Value (per Allegheny County):

The District will use the Allegheny County gross assessed real estate value as provided and
updated by Allegheny County in preparing the 2023-24 budget. The history of the 2013 base
year gross assessed value for Hampton is as follows:

Date Hampton Gross
Assessed Value

May 2023 $1,819,695,189
May 2022 $1,805,456,617
May 2021 $1,781,457,317
May 2020 $1,756,266,517
May 2019 $1,738,316,361
May 2018 $1,717,530,333
May 2017 $1,691,645,763
May 2016 $1,671,119,843
May 2015 $1,659,933,573
May 2014 $1,655,929,545
May 2013 $1,662,351,045
May 2012 $1,699,505,200

PA Section 688 and the 2023-24 General Fund Budget:

The Pennsylvania Section 688 guideline states that a school district wishing to balance its budget
with a millage rate increase cannot have a projected ending unassigned fund balance greater than
8% of the subsequent year’s gross budget. The District’s audited June 30, 2022 unassigned fund

balance was $3,985,990. The projected June 30, 2023 unassigned fund balance is $4,205,009 or

6.85% of the 2023-24 expenditure budget.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2023-24 GENERAL FUND BUDGET

General Fund Budget Summary (continued):

Act 1 Index Impact and the 2023-24 General Fund Budget:

On January 16, 2023, the District approved a resolution stating that it would not raise any rate of
tax for the 2023-24 year in excess of the state-calculated Act 1 Index of 4.1%. Based on the
current real estate tax rate of 20.99 mills, the maximum 2023-24 millage rate is 21.85 mills
(current millage rate of 20.99 mills + 0.86 mills = 21.85 mills.)

PSERS Pension Emplover Contributions:

The PSERS Board of Trustees certified the 2023-24 fiscal year employer contribution rate of
34.00% in December 2022. This is a decrease from the 2022-23 rate of 35.26% and a welcome
relief after more than a decade of large increases. Nevertheless, contributions to PSERS remain
a significant financial pressure for the School District. Actuarial projections for future employer
contributions to PSERS forecast indicate sustained rates of 34-38% for the foreseeable future.

The recent history and future projections for PSERS employer rates are as follows:

PSERS HTSD Net HTSD Net

Fiscal Employer PSERS PSERS

Year Contribution % Expense $ Increase $
2010-11 5.64% 610,000
2011-12 8.65% 923,000 313,000
2012-13 12.36% 1,341,000 418,000
2013-14 16.93% 1,791,000 450,000
2014-15 21.40% 2,354,000 563,000
2015-16 25.84% 2,922,000 568,000
2016-17 30.03% 3,427,000 505,000
2017-18 32.57% 3,845,000 . 418,000
2018-19 33.43% 4,081,000 236,000
2019-20 34.29% 4,243,000 162,000
2020-21 34.51% 4,559,000 316,000
2021.22 34.94% 4,608,000 49,000
2022-23 35.26% 4,774,000 166,000

| 2023-24 34.00% 4,722,000 (52,000) |

2024-25 34.73% 5,009,000 287,000
2025-26 35.49% 5,271,000 262,000
2026-27 36.15% 5,528,000 257,000
2027-28 36.67% 5,750,000 222,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2023-24 GENERAL FUND BUDGET

General Fund Budget Summary (continued):

PSERS Pension Emplover Contributions (continued):

PSERS Employer Contribution Rates (2010-11
to 2027-28} w
|
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The PSERS rate increases have had a significant financial impact on the District. The increase
from 5.64% in 2010-11 to 34.00% in 2023-24 added $4,112,000 to the District’s budget (net of
state reimbursement) or the equivalent of 2.42 mills.

Stabilization Fund:

The District was proactive in preparing for the higher PSERS contribution rates. The District
established the PSERS Rate Stabilization Fund during the 2009-10 fiscal year. The fund
allocated $6.4 million towards future PSERS costs and included a formula to allocate the funds
for fifteen budget years. The District adjusted and added to the original PSERS Rate
Stabilization fund for the 2020-21 budget and renamed it the “Stabilization Fund.” The goal of
the new Stabilization Fund was to add support to the next (3) budget years to maintain
educational programs during the economic uncertainty due to the Covid-19 pandemic.

The PSERS Rate Stabilization Fund had $1.794 million remaining on July 1, 2020 to allocate to
future PSERS costs. The District used 2019-20 school closing savings a portion of the existing
debt service stabilization fund to add to the existing PSERS Stabilization fund.

The updated “Stabilization Fund” had $2.719 million to allocate as follows:

2020-21 - $625,000 2023-24 - $400,000 2026-27 - $94,000
2021-22 - $575,000 2024-25 - $300,000
2022-23 -$525,000 2025-26 - $200,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2023-24 GENERAL FUND BUDGET

General Fund Budget Revenue Summary:

. Revenue projections from local, state and federal sources are as follows:
Source $ Amount % of Total
Local Revenues $44,407,000 72.8%
State Revenues $16,278,889 26.7%
| Federal Revenues $305,000 0.5%
} . One mill of real estate tax is projected to generate $1.698 million in real estate tax
|

revenue for the District. This is an increase of 1.07% from the 2022-23 budgeted
amount of $1.680 million. Real estate tax collections are projected to increase by
$380,000 from the 2022-23 budget amount without a change in millage rate.

The budget includes an increase to earned income tax revenue of $250,000
or 5.5% from $4,500,000 to $4,750,000.

. The state-funded basic education and special education subsidies are projected to

amounts.

A recent history of state education subsidies is as follows:

increase by 3.5%. This is an increase of $255,217 from the 2022-23 projected

Basic Special PA Total State

Education Education | Accountability | Cyber / Charter | Education
Year Subsidy Subsidy Grant Reimbursement | Subsidies
2023-24
Hampton Budget $5,819,303 | $1,727,833 $294,130 ~(0- $7,841,266
2022-23
Projected 5,622,515 1,669,404 294,130 -{)- 7,586,049
2021-22 Actual 5,336,215 1,615,793 294,130 ~0- 7,246,138
2020-21 Actual 5,188,121 1,546,143 294,130 -0- 7,028,394
2019-20 Actual 5,188,125 | 1,546,169 294,130 -0- 7,028,424
2018-19 Actual 5,113,574 | 1,523,499 294,130 -0- 6,931,203
2017-18 Actual 5,067,794 | 1,518.434 294,130 -0- 6,880,358
2016-17 Actual 4,987,827 | 1,498,472 294,130 ' -0~ 6,780,429
2015-16 Actual 4,854,171 1,485,846 294,130 -0- 6,634,147
2014-15 Actual 4,752,269 | 1,466,060 221,847 -0- 6,440,176
2013-14 Actual 4,751,103 1,448,222 88,849 -0- 6,288,173
2012-13 Actual 4,608,256 | 1,448,222 88,849 “0- 6,145,327

13 to 2023-24) is 2.34%.

The average annual increase over 10 years for the three primary state education subsidies (2012-
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2023-24 GENERAL FUND BUDGET

General Fund Budget Revenue Summary (continued):

. The budget includes a significant increase to interest earnings. Short-term rates
are projected to yield an average of 4.50% - allowing the projections for annual
interest earnings to increase by $485,000 from $135,000 to $620,000.

General Fund Budget Expenditure Summary:

| . Salaries, benefits, debt service, utilities and student transportation comprise
88.2% of the District’s 2023-24 budgeted expenditures.

. District salaries are budgeted to increase by $711,739 or 2.53% from the 2022-23
amounts. The salaries budget includes all current positions, with the following
exceptions:

1) Addition of a 1.0 FTE high school special education instructor.

2) Addition of a 1.0 FTE elementary guidance counselor.

3) Consolidation of the high school librarian position through attrition.

4) Consolidation of a high school math position from 1.0 FTE to 0.50 FTE
through attrition.

5) Reduction of a 0.50 FTE elementary kindergarten position

6) The consolidation of a Middle School position from 1.0 FTE to 0.60 FTE.

7) Addition of a 10-month, 6 hr. / day high school custodian for the additional

: cleaning responsibilities in the added areas.

: 8) The budget allocates $115,000 to budgetary reserve for up to two elementary

instructors to address potential class size needs. The funds in the budgetary

reserve will allow the District to monitor enrollments throughout the summer.

. The District’s projected cyber/charter school enrollment for 2023-24 is (31)
students with a budgeted expense of $668,500. This is a budgetary increase of
$146,500 from the 2022-23 budget.

. Medical Insurance rates through the Allegheny County Schools Health Insurance
Consortium (ACSHIC) will increase 14% for the 2023-24 year. This mcrease
follows the 2022-23 increase of 8% and a 2021-22 increase of 5%. These three
recent increases follow the previous decade’s trend of 2-3% increases. The 14%
increase will add $487,000 to the District’s budget and is $134,000 higher than
was projected in Hampton’s January 2023 budget planning document.

e - The District’s overall contributions to the A.W. Beattie Career Center are
projected to increase by $58,554 or 7.2% from $809,848 to $868,402. This
increase is attributable to the increased enrollment of Hampton students in the
A.W. Beattic Career Center. District shares are prorated based on a 5-year
rolling average of enrollment. Hampton’s enrollment has increased from 59
students in 2017-18 to 98 students in 2022-23.
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HAMPTON TOWNSHIP SCHOOL DISTRICT
2023-24 GENERAL FUND BUDGET

General Fund Budget Expenditure Summary (continued);

. The special education budget of $1,351,283 represents an increase of $240,585 or
22% from the 2022-23 budget. The budget includes tuition amounts for approved
special education private schools, extended school year tuition and contracted
special education services. The recent budget increases are primarily for out of
district special education program placements and the projection that many of the
placements do not qualify for the 60% state funding share.

General Fund Budget Initiatives:

Technology:

The technology budget of $808,393 is an increase of $74,896 or 10% from the 2022-23 budget.
The technology budget’s focus is on the maintenance of technology services and systems and
upgrades to dated equipment.

. The 2023-24 technology budget includes financing payments for equipment
purchases in the amount of $378,213. The District initiated financing of student
and staff devices in the 2021-22 year. The previous and future payments and
interest expense are as noted below.

Purchase 2021-22 2022-23 2023-24 2024-28 2025.26 Total Interest
Bescription Price Paymsnt Payment Payiment Payment Payment Payments Expense
2021-22 Student
Devices 280,960 96,846 96,846 96,846 $290,5638 $9,578
2022-23 Student
Devices 278,942 97,348 87,348 §7,348 $292,044 $13,102
2022-23 Staff
Davices 131,536 45,379 45,379 45 379 §136,137 $4,602
2023-24 Student )
Devices 275,260 96,294 96,284 986,294 $288,882 $13,622
2023-24 Staff
Devices 119,819 42 346 42,346 42,346 $127,039 $7,220
Total 41,086,516 | $96,846 | $239,573 | $378,213 | $281,367 | $138,640 | $1,134,640 | $48,124

o The technology budget includes funding for the 7th year of the “Student Device
Initiative.” The 7th year of the initiative will focus on replacement laptops for
grades 1,6 and 9. All students will have a device in the 2023-24 year.

Grade Level Device
K-3 iPads
4-12 Laptops



June 12, 2023
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General Fund Budget Initiatives (continued):

Curricalum Resources:

The curriculum resources budget of $294,133 represents an increase of $13,825 or 4.9% from the
2022-23 budget amount. Details of the curriculum resources budget are as follows:

Elementary

The elementary budget requests are costs associated with maintaining the current instructional
program. The final installment of the District's 3-year payment plan for the

ELA Wonders program is also due during the 2023-2024 school year.

Middle School

The middle school's curriculum budget includes two additional resources for the next year: a new
textbook for Algebra I and an online textbook for American History and Honors American
History (Grade 8).

High School

The new high school textbook requests are for French 11 and the CHS Child Development Course.
The current Level 11 French textbook is 19 years old, outdated, and no longer relevant. The
partnering college mandates the textbooks for the CHS Child Development course.

Facilities / Buildings & Grounds:

. The budget includes $138,622 to pay the new debt service for the $3 million 2023
High School Phase I completion bond issue. Approximately $1.8 million will be
necessary to complete Phase I of the High School project. The remaining $1.2
million will be allocated to other districtwide capital projects.

. The budget includes a transfer of $105,126 to fund the projects in the *5-Year
Facilities Improvement Plan.” The significant items are as follows:

1 High School wrestling mat replacement - $30,000

2) Central Elementary fencing - $20,000

3 Fridley parking lot guard rail installation - $18,500

4) High School gym resurfacing - $15,000 {plus $30,000 in AHN grant funding)

. The buildings & grounds budget includes $54,500 for grass cutting / landscaping
to continue to provide a uniform standard to the District grounds. The budget
includes one contracted mulching at all locations and grass cutting at all locations,
excluding the athletic fields, which are maintained by district personnel.

Athletics:

» The Athletics budget includes funds for replacement uniforms for the following
sports: boys and girls basketball, cheerleaders, boys soccer and track & field.
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Summary of Sionificant Changes between Mayv 8th and June 12th Budgets:

The expenditure budget was reduced by $120,696 and the revenue budget was increased by
$87,900 subsequent to the proposed final budget being approved on May 8®. These changes
reduced the shortfall by $208,596 from $608,596 to the anticipated stabilization funds shortfall
of $400,000.

Revenues:
1) Addition of $70,000 in projected interest earnings due to higher investment rates.
2) Addition of $30,000 of real estate tax revenue due to assessed value increases
over the past month.
Expenditures:
D A reduction of a 0.50 FTE elementary instruction position through attrition,
resulting in a net budgetary savings of $53,056.
2) A consolidation of positions resulting in the reduction of a 1.0 FTE middle school

instruction position to a 0.60 FTE teaching position (net reduction of 0.40 FTE),
resulting in a net budgetary savings of $46,008.

3) A 5% reduction to each building / school budget, resulting in a budgetary
reduction of $25,772.

4) Increases to the substitute rates for paraeducators, paraprofessionals,
administrative assistants & custodians, resulting in an addition of $12,126 to the
budget.
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LOCAL REVENUES

Real Estate Tax (@ 21.85 mills}
less: Property Tax Rabates
Interim Real Estate Tax

Public Utility Realty Tax

Earmed Income Tax

Realty Transfer Tax

Deiingquent Real Estate Taxes
Delinquent Earned Income Taxes
Interest Earnings

Federat Flow Thru Funds (IDEIA)
Other Local Revenue

STATE REVENUES

Basic Education Subsidy

PA Accountabiiity Grant / Ready to Learn
State Property Tax Reduction Allocation
School Safety Grank(s) & Federal Stimulus Funding 20-21
Charter School Subsidy

PCCD Grant {Year 2)

Other State Revenues (1305/1306 Tuition)
Special Education Subsidy

Transportation Subsidy

Sinking Fund Subsidy

Medical / Dental Subsidy

FICA Subsidy

Retirement Subsidy

FEDERAL REVENUES

Title 1

Title 2

Access Funding

Other Federal Revenues {Includes ESSER Funding}

OTHER FUNDING SOURCES
Transfers In / Sale of Assets

TOTAL REVENUES

HAMPTON TOWNSHIP SCHOOL DISTRICT

2023-24 GENERAL FUND BUDGET

REVENUE SUMMARY
2023-24 2022-23
Budget Budget

$ 37,110,000 & 35,271,120 §
(10,000) {12,000)
75,000 75,000
37,000 37,000
4,750,000 4,500,000
475,000 600,000
800,000 900,000
100,000 75,000
620,000 135,000
325,000 300,000
125000 125,000
44 407.000 42,006,129

3 5,819,303 § 5,496,316 $
294,130 294,130
1,082,621 1,082,871
95,000 -
85,000 100,000
1,727,833 1,654,585
760,000 750,000
553,602 555,774
58,000 58,000
1,080,800 1,056,200
4,722,600 4,782,800
16,278,889 15,830,676
150,000 180,000
50,000 60,000
80,000 75,000
25,000 48,024
305,000 373,024

$ 1,000 % 1,000 $

1,000 1,000

60,997,889 58,210,829

10

2021-22 2020-21 2019-20
Actual Actual Actual
34,327 442 32,889,466 § 31,682,823
(7,700} 6,775) (9,125)
172,871 37,271 106,634
37,439 35,760 32,255
4,561,018 4,147,129 4,233,879
673,578 652,785 490,356
859,461 624,870 939,500
135,564 78,840 77,712
19,007 5,389 281,487
388,875 347,934 313,499
99,749 67,291 88,438
41,267,304 38,879,960 38,237,458
5,336,215 5188121 % 5,188,125
294,130 294,130 294,130
850,742 859,023 858,364
- 40,000 21,592
84,310 88,h46 111,529
1,615,793 1,546,143 1,546,169
730,864 745,559 - 760,077
474,718 549,827 561,308
57,143 60,955 60,910
1,017,266 964,775 964,440
4,663,414 4,531,034 4,245,899
15,133,596 14,868,113 14,612,543
109,918 118,346 138,040
46,520 45 959 46,089
83,380 98,778 68,833
128,119 1,724,022 270,689
367,937 1,987,105 524,651
280,960 19,697 % -
280,960 19,697 -
57,049,797 55,754,875 53,374,652
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Category
Salaries

Benefits:

Health Insurance (Medical, Dental, Vision}

FICA Benefit

PSERS Benefit

Other Benefits (Life, Disability, UC, WC, Tuition Reimb)

Total Benefits
Total Salaries and Benefits

Building Budgets:
Centeal

Poff

Wyland

Middle School
High School

Total Building Budgets

NonBuilding Budgets:
Speciat Education {Incl IDEIA & ACCESS)

Gifted Suppost

Tuition - Cyber / Charter & Other LEA
Curriculum Resources (formerly textbooks)
Summer Program

Technology

Athletics

Buildings and Grounds

Grants (Non Salary & Benefits)

Central Administration

Secondary Student Activities

Business Office

Community Services

Curriculum & Prof Development

Diractor of Student Services / Psychological Services

Total NonBuilding Budgets
District Wide Expendiiures

Total Expenditures

Revenues Over {Under} Expenditures
Stabilization Fund Utikization
Revenues Over (Under) Expenditures after Stabilization Funds

HAMPTON TOWNSHIP SCHOOL DISTRICT
2023-24 GENERAL FUND BUDGET

EXPENDITURE SUNMMARY
2023-24 2022.23 2021-22 2020-21 2019-20
Budget Budget Actual Actual Actual
$ 28875268 § 28,163,529 § 27490073 $& 27125320 § 25,697,049
$ 4,195,165 § 3,706,450 § 3,486,116 % 3203370 § 3,103,573
2,158,958 2,105,330 2,084,480 2,037,723 1,928,680
9,444,528 9,547,697 9,266,634 9,118,374 8,486,682
207,408 212,345 185,337 196,738 181,191
16,006,057 15,571,822 15,002,567 14,556,205 13,700,126
44,881,325 43,735,351 42,492 640 41,681,525 39,397 175
$ 78,802 $% 79,950 § 53671 % 43,043 % 67,319
55,835 54,675 35,189 34,215 38,638
63,690 62,457 42,679 45,863 61,143
136,019 138,207 104,708 121,989 112,733
187,415 196,480 123,430 149,206 142,276
521,761 531,769 350,687 400,406 422 109
$ 1,351,283 § 1,110,608 $ 1,008,651 § 1,013,068 3% 691,182
16,122 15,241 13,631 13,086 11,809
750,500 626,000 1,067,004 1,057,798 436,018
294,133 280,308 250,122 313,431 245,979
- 10,000 2,604 - -
808,393 733,497 744,082 552,769 661,364
298,625 319,125 334,505 247,181 261,608
502,153 492 857 439,484 869,387 351,846
150,000 140,000 213,718 326,064 296,655
68,500 58,750 47,254 53,034 61,757
41,160 44,435 47,755 54,033 60,878
26,650 28,200 28,612 25,427 21,696
145,600 124,500 111,823 104,196 116,676
158,676 155,500 161,385 93,116 80,743
140,920 38,489 34,865 3,245 9,883
4,753,715 4,177,570 4,506,395 4,725,835 3,308,094
$ 11,235,088 % 10,653,004 § 10,310,195 % 9,730,831 % 10,426,239
61,391,889 58,097,694 57,668,917 56,538,697 53,563,617
{400,000) (786,865) (619,120} (783,722) {178,965)
400,000 525,000 575,000 625,000
- {261,865) (44,120) {158,722) {178,965)

11



Nationat Competitions

AW Beattie CTC Tuition and Debt service
Student Accounting

Board Services

Tax Cotlection

Legal / Accounting

Medical and Dental (inciuding Contracted Trainers)

Utilities

insurance

Security Services

Student Transportation (including fuel)
AlU Support

Contingancy / Refund of Prior Revenue
Debt Service

Food Service Transfers

Capital Reserve Fund Transfer

High School Capital Projects Fund Transfer
Budgetary Reserve

District Wide Expenditures

2023-24 GENERAL FUND BUDGET
DISTRICTWIDE BUDGET DETAIL

2023-24
Budaet

$ 5000 %

868,402
55,635
33,750

222,500

125,800
41,850

1,075,000

238,043

53,000
2,888,085
51,645

$ 25,000 §
5,334,252

105,126

115,000

11,235,088

2022-23
Budget
5000 $
804,848
45,250
32,750
245,000
112,300
43,500
910,000
202,250
50,000
2,769,773
48,591

25000 §

5,193,742

90,000

10,653,004

12

2021-22
Actual
3,300
753,754
41,797
25,915
228,989
130,141
28,569
1,029,790
194,962
79,082
2,714,610
49,371

96,436
4,746,654

186,825

10,310,185

HAMPTON TOWNSHIP SCHOOL DISTRICT

3

2020-21

Actual
713417
43,735
28,602
218,553
100,742
64,040
1,034,412
174,483
80,633
2,304,955
49,030

13,658
4,804,271

9,730,831

2019-20
Actual
2,400
689,917
44,109
33,582
247 465
108,717
46,533
927 457
162,538
46,362
2,115,806
45,346

160,506
4,815,377

177,000
713,124

10,426,239




REAL ESTATE TAX
CALCULATION/HISTORY
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LOCAL & STATE
REVENUE DETAIL



HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF INTERIM REAL ESTATE TAX
GENERAL FUND BUDGET 2023-24

YEAR ENDING DOLLAR PERCENT

JUNE 30 COLLECTIONS CHANGE CHANGE

2013 3,065 N/A N/A

2014 47,107 44,042 1436.9%

2015 48,686 1,679 3.4%

2016 91,007 42,321 86.9%

2017 160,403 69,396 76.3%

2018 99,696 (60,707) -37.8%

2019 275,658 175,862 176.4%

2020 106,634 (168,924) -61.3%

2021 37,271 (69,363) -65.0%

2022 172,871 135,600 363.8%
2022-23 Budget 75,000
2022-23 Projection 25,000
10 YEAR AVG § 104,230
5YEAR AVG § 138,406
3 YEAR AVG $ 105,592
2023-24 Budget ' 75,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
PUBLIC UTILITY REALTY TAX
GENERAL FUND BUDGET 2023-24

YEAR ENDING DOLLAR PERCENT

JUNE 30, COLLECTIONS CHANGE CHANGE

2013 41,533 N/A N/A

2014 38,403 (3,130) 7.5%

2015 38,898 495 1.3%

2016 36,633 (2,265) -5.8%

2017 36,701 68 0.2%

2018 34,472 (2,229) 6.1%

2019 35,620 1,148 3.3%

2020 32,255 (3,365) -9.4%

2021 35,760 3,505 10.9%

2022 37,439 1,679 4.7%
2022-23 Budget | 37,000
2022-23 Projection 37,350
10 YEAR AVG $ 36,771
5 YEAR AVG $ 35,109
3 YEAR AVG $ 35,151
2023-24 Budget 37,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF EARNED INCOME TAX
GENERAL FUND BUDGET 2023-24

YEAR ENDING DOLLAR PERCENT

JUNE 30, COLLECTIONS CHANGE CHANGE

2013 3,753,476 N/A N/A

2014 3,593,806 (159,670) -4.3%

2015 3,774,071 180,265 5.0%

2016 3,857,613 83,442 2.2%

2017 3,903,381 45,868 1.2%

2018 3,900,568 (2,813) -0.1%

2019 4,047,052 146,484 3.8%

2020 4,233,879 186,827 4.6%

2021 4,147,129 {86,750) -2.0%

2022 4,561,018 413,889 10.0%
2022-23 Budget 4,500,000
2022-23 Projection 4 675,000
10 YEAR AVG $ 3,977,189
5 YEAR AVG § 4,177,929
3YEARAVG $ 4,314,009
2023-24 Budget 4,750,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT

ANALYSIS OF REAL ESTATE TRANSFER TAX
GENERAL FUND BUDGET 2023-24

YEAR ENDING DOLLAR PERCENT

JUNE 30 COLLECTIONS CHANGE CHANGE

2013 315,389 N/A N/A

2014 448,175 132,786 42 1%

2015 395,000 (53,175) -11.9%

2016 435,019 40,019 10.1%

2017 404,517 (30,502) 7.0%

2018 453,619 49,102 12.1%

2019 532,876 79,257 17.5%

2020 490,356 (42,520) -8.0%

2021 652,785 162,429 33.1%

2022 673,578 20,793 3.2%
2022-23 Budget 600,000
2022-23 Projection 500,000
10 YEAR AVG $ 480,131
5 YEAR AVG $ 560,643
3 YEAR AVG $ 605,573
2023-24 Budget 475,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF DELINQUENT REAL ESTATE &
DELINQUENT EARNED INCOME TAXES
GENERAL FUND BUDGET 2023-24

YEAR ENDING DOLLAR PERCENT

JUNE 30 CQLLECTIONS CHANGE CHANGE

2013 830,691 N/A N/A

2014 1,067,251 236,560 28.5%

2015 1,233,773 166,522 15.6%

2016 1,212,909 (20,864) -1.7%

2017 1,568,802 355,893 29.3%

2018 891,483 (677,319) -43.2%

2019 1,081,375 189,892 21.3%

2020 1,017,212 (64,163) -5.9%

2021 703,709 (313,503) -30.8%

2022 995,025 291,316 41.4%
2022-23 Budget 975,000
2022-23 Projection 650,000
10 YEAR AVG § 1,060,223
5 YEAR AVG $ 937,761
3 YEAR AVG $ 905,315
2023-24 Budget 900,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
INTEREST EARNINGS PROJECTIONS
GENERAL FUND BUDGET 2023-24

Projected Monthly Average Cash and investment Balance $13,750,000
Projected Average Interest Rate 4.50%
Projected 2023-24 Interest Earnings (Rounded) $620.,000

2022-23 Budget

Average Monthly Balance 5 13,500,000
Average Interest Rate ' 1.00%
Budgeted Interest Earnings (Rounded) $135.000

2021-22 Budget

Average Monthly Balance 3 13,500,000
Average Interest Rate 0.25%
Budgeted Interest Earnings (Rounded) $35,000

2020-21 Budget

Average Monthly Balance $ 13,000,000
Average Interest Rate 0.25%
Budgeted Interest Earnings (Rounded) $35.000

2019-20 Budget

Average Monthly Balance $ 13,500,000
Average Interest Rate 2.40%
Budgeted Interest Earnings (Rounded) $325,000
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HAMPTON TOWNSHIP SCHOOL DISTRICT
ANALYSIS OF OTHER LOCAL REVENUE
GENERAL FUND BUDGET 2023-24

YEAR ENDING | ' DOLLAR PERCENT

JUNE 30 REVENUE CHANGE CHANGE

2013 163,034 N/A N/A

2014 104,215 (58,819) -36.1%

2015 115,240 11,025 10.6%

2016 137,589 22,349 19.4%

2017 114,683 (22,908) -16.6%

2018 105,176 (9,507) -8.3%

2019 98,354 (6,822) 6.5%

2020 88,438 (9,916) 10.1%

2021 46,459 (41,979) -47 5%

2022 99,749 53,290 114.7%
2022-23 Budget 125,000
2022-23 Projection 120,000
10 YEAR AVG $ 107,294
5 YEAR AVG $ 87,635
3 YEAR AVG $ 78,215
2023-24 Budget 125,000

Other Local Revenue Includes the following line items:
Admissions, Rentals & Summer Program receipts
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HAMPTON TOWNSHIP SCHOOL DISTRICT
BASIC EDUCATION SUBSIDY
GENERAL FUND BUDGET 2023-24

2023-24 Basic Education Subsidy (Projected) $5,819,303
2022-23 Basic Education Subsidy $5,622,515
$ INCREASE $196.788
% INCREASE 3.50%

Hampton's allocation in the March 2023 Governor's budget was $5,986,751; which is an increase of 6.48%.
Due to the uncertainty of the budget outcome a 3.5% increase is currently included in the Hampton budget.

21



HAMPTON TOWNSHIP SCHOOL DISTRICT
SPECIAL EDUCATION SUBSIDY

GENERAL FUND BUDGET 2023-24

2023-24 Special Education Subsidy (Projected) $1,727,833
2022-23 Special Education Subsidy 1,669,404
$ INCREASE $58,429
% INCREASE 3.50%

Hampton's allocation in the March 2023 Governor's budget was $1,754,370; which is an increase of 5.08%.
Due to the uncertainty of the budget outcome a 3.5% increase is currently included in the Hampton budget.

22



HAMPTON TOWNSHIP SCHOOL DISTRICT
DEBT SERVICE PAYMENTS SUBSIDY
GENERAL FUND BUDGET 2023-24

1995 Capital Appreciation Bonds
Debt Service Payments

State Reimbursement Factor X
Estimated Aid Ratio ; ‘ X
Debt Service Reimbursement

2018-A Poff

Debt Service Payments

Stale Reimbursement Factor X
Estimated Ald Ratio X

Debt Service Reimbursement

2018-B Poff (Non Reimbursible)
Debt Service Payments

2020 HS {Nen-Reimbursible)
Debt Service Payments

2021-AHS & MS

Debt Service Paymenis

State Reimbursement Factor X
Estimated Aid Ratio X
Debt Service Reimbursement

2021-B HS & MS (Non-Reimbursible}
Debt Service Payments

2021-C Athletic Fields (Non-Reimbursible}
Debt Service Payments

2021-D Middie School

Debt Service Payments

State Reimbursement Factor X
Estimated Aid Ratic X
Debt Service Reimbursement

2021-E - Middle School

Debt Service Payments

State Reimbursement Factor X
Estimated Aid Ratio X
Debt Service Reimbursement

2021-F - Poff

Debt Service Payments

State Reimbursement Factor X
Estimated Aid Ratio X

Debt Service Reimbursement

2022 High School
Debt Service Payments

2023 High School
Debt Service Payments

AW Beattie

Debt Service Payments

State Reimbursement Factor X
Estimated Aid Ratio X

Debt Service Reimbursement

Total Debt Service Reimbursement

Total Debt Payments (inci Beattie)
Total Debt Payments {w/o Beattie)

$5,423,388
$5,304,252

23

$1,725,000
33.18%
43.64%
$249.775

$263,900
28.11%
43.64%
$32.373

$27,813

$210,344

$1,481,300
28.28%
43.64%
$182.878

$350,136

$23,339

$225,475
20.45%
43.64%

$20.122

$282,037
18.17%
43.64%

$22,364

$221,861
27.94%
43.64%

$27,052
$354,425
$138,622

$119,136
36.62%
43.64%
$19,039

$553,602



HAMPTON TOWNSHIP SCHOOL DISTRICT
FICA AND RETIREMENT SUBSIDY
GENERAL FUND BUDGET 2023-24

FICA Subsidy

2023-24 Budgeted Salaries

Less: Non-Eligible & Exempted Wages
Wages Efigible for FICA Subsidy
Reimbursement Percentage

FICA Subsidy

Retirement Subsidy

2023-24 Budgeted Salaries

Less: Non-Retirement Wages (suppiementals, non-qualified subs)
Health Insurance Incentives (non retirement wages)

Wages Eligible for Retirement Subsidy

Reimbursement Percentage

Retirement Subsidy

$ 28,875,268
(620,000)
28,255,268
3.825%
$1,080,800
$ 28,875,268
(475,000)
(620,000} (1,095,000)

$ 27,780,268

17.000%

$4.722,600

The state reimburses 50% of the district's FICA and retirement contributions.
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REVENUES BY FUNCTION
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DETAIL OF CHANGES BETWEEN
MAY 8™ AND JUNE 12" BUDGETS



e

LCEET ) saInypusdx3g o} lwaulsnipy Bl L
1aBpng souzleq o) Imsuen anssay [Byde) o walnsnlpy  gZL'coL ozL's 0o0'00L Jgjsuel ), pUn« aAIsaY [BIdBD SE6'0EZS 9lvL
uaganpas 196png BUPIMA %5 100UTS SIPRINL /58°L9 {ooz') £50'69 seypddng - jooueS 2IPPIN 01900k 60LO
uonanpat yabpng Buippnd %§ Wald puBlipy 21161 {oog'e) gio'sz ssiddng - w3 puslipg, 0L9'00LL Zolo
uononpal 3e6png Buipiing %§ Waid #od  0L¥'61 {008'2) 0/8'2T sayddng -~ Wal3 4od 019700k 8010
uoponpal 1eBpng Buiping %g Weld [eNuse) 0Ze'sT (ooL'p) ocr's safddng - we[g [BHUsd 0LS'00LL S0L0
usnanpas jebpng Buping [oouss USH 0oL (000" ooL'L zioyDyenssuIQ vopepodsuBL] 156028 LLEL
uoponpad yabpng Buippng looyas ubi  1L08'Z (oss) L9F'E salddng soij() s[edidulid 049°08€2 azL
uonanpal 196png Buipiing ouyds 4BiH S¥E'TL (668’1 A" ammyos AeiqlT §¥9'052T zZzeo
ueranpas 3e8png Buip|ing tooyog ublH - (a1} gL soyddng Ateiql] 019°0522 248
uconpay Jedpng Buiping poyes UBIH  §¥6 {ozz) GoL'L sang] Bujesunon 01B'ZTZIE 96%e
uogonpal 12Bpng Buiping |coyos yblH EyE'EL {ney's) 1287l soddng [elaus 0L9°0LLL (4872
uoyonpal JeBpng Bupiing Jocuss Bl qoz's {oyy) org'e $894 ¢ S8NC HOUD 0L8°00LL 1l
waunsnipe joBpng Buipiing jooyag YBIH #¥L'51 269't Sko'rL SasUaDl / SMeMUOS 8Y9°00LL 6805
uogonpas 19bpng Buipyng ooyos YBIH  v2i'es (g0g'2) L26'7S saddng uckeonp3 [Eoisiud 0L9700LL okl
vananpar 1eBpng Buping jooyos UBH  260'2 {0gg) £08'2 seddng wy o0L9'00kL EAIR
uoiphpas jebpng Suipng loodeg udiy - {ooa'L) ooo'L [BARl] JoUdE3] 025 00LL 16
SajEl SoURINSU; [BUY IO} JuSWISNIPY  LEE'VLL LBE'PE 000'0% 4 souRInsy| - spuncigy g sBulpling 22570592 8650
salel ecuBINSyl [Bul Joy usunsnipy  Zg9'Ly (gve'sl) o00'0L ssUensy] - SA0MISS Pi20g 6Z9'0LET 00ET
Sle1 Opn e o) Py wLO'ZLE (gze'LlL) GEE'GTL y2U2E DAL 09270085 0oLl
sueunsnipe Algles o} anp Jusunsnipe ouag &e6's7L  (19T) 00Z'0EL WeUeH DM 0820085 0044
suslsnipe Aejes o} anp Juswnsnlpe Jususg §12'2 (5} ¥l Weuag o 0SZ'0kLE 0500
siuawysnipe Alefes op snp jusunsnipe wauag §12'L (ri) £ET'L Wweuag DN 05Z°0kLE 600
sjusunsnipe Aljes of enp uatgsnipe gauss BEG'PrY'S  (58'eL) Let'Eor's eUSE WY LT 008E 8691
sjusLsnipe AIB[ES o} onp Jusunsnipe laueg gse'ssk'T  (ivy'h) 68E'€9L'T Jyasusg ¥0id 0220088 269}
sjuawishipe Alejes o) anp Juswisnipe jyausg ggl'zy {oog) ey aouBINS WOISIA FLT'0085 casl
sjuawsnipe Alejes o} anp JusLUISH(DE JUSU3E 65662 {a9) 58008 aouBINSU| 3 £12°0085 £E8L
sjuswisnlpe Algfes o) anp juaunsnipe Weuas Ziy'TiZ (886°L) Lav'rLE @ouBINSyY] [B3URG Z12'008 2684
syuswysnipe Algjes o} snp jusunsnipe yeueg (/64'247) obg {/65'€42) UoNNqQUe) souBINSU] 3akoldW L12°008% 600t
swawisnpe Afees oy enp juawishipe Weusg 89Z'esi'y  (6LG'GL) £8/'e9ly SOURINSUY| E2IPSW 11270088 LESL
(sueipeisno) ajey SINNSGNS PISLSIOL] 00008 00C's 000°s2 SBUB(ES SYIRSNS - [elPRISND 931°085Z 9828
(sipucissajoideied) oy anisqng paseasoll 600'E 008 005°2 saleles SPeqnS - 1SSy 45 G8L°0LLL g0y
(sfeucissajcideled) ayed SyNSqNg paseasoul 00S'S oos 000's SaUE(RS SNRSQNS - 188y ISUl 861°0LLL 59zE
(s|eucissajoidesed) ayzy sinyisgng paseaoy| 008'S 0os one's salieles Sinysans - 1S8Y Nsul S6L0LLL Poze
{sieuoissajoideied) ajey SINISGNS pasealou| 00S'Y 00% 0oe'y saueles SINNSYNS - 1SS JISUL 981L°CLEL £928
{sieuorssajoldered) s)ey SMASANS paseaioul 000'E 008 oos'e SaUB[ES AINISANS - 1SSy AsU| 95101 1L Z92¢
(9'0 10 Woy) 314 SN G40 40 uogonpay ISL'BlEy  (9%E'LE) £0L'oPE'Y SauEjES JISU} ~ 10CUDS S(PPIN 1ZL00LL 5000
vopscd J14 W3 05°0 J0 UononpayY LI¥'9Ze’T  {BOY'EY) 620'0LE'T sauBfES AsU| ~ Wi [euad LZL00Lk 1000
EERNBLIEENEN
006 29 sanuaasy o} Juswisn{py [eL
seBueys AlBiEs 0} 8np Apisdng SY3Sd ofwewisnlpy o092zl (008'8) 008'ZeL'Y Apisqng jusLUsIeY 0Z8L S9lg
seBueys Are[es of anp Apisqns Yol ol wawisnlpy pog'oso’t (0022 060'e80'E Apisang voId 0184 oLig
se)el usugsaaul Joyby Jop wewisnlpy 000’029 ooo'ol 000'0ss sfunied jsaieul 0158 2109
Ae of Yy Wol anfEa pesSasse Siexe] Ut asesloul 1o} waunsnlpy 000'0¥LA'.E 00008 ooo'gLs'LE {ss040) suooaloD Xe ], 2115 129y LLL9 0008
GANNIAZN
sajopN fuondiosan  jebpnyg {asea1nag) 19bpng uonduosag P8I0 # NSY
3z sung } @sealouy I8 Aey ROy Juonaung
jusunsnipy
¥e-£20Z

1eBpng yjz| sunr o3 306png Yig Aely - SINAWLSNFAY WAL AN
LoRi1s1a 100HOS dIHSNMOL NOLdiNYH




