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RESOLUTION AUTHORIZING THE AGREEMENT OF PURCHASE AND SALE BY AND
BETWEEN HACIENDA LA PUENTE UNIFIED SCHOOL DISTRICT AND METRO
lNV ESTMENTS, LLC, FOR THE PROPERTY LOCATED AT 14162 EAST LOMITAS AVENUE, IN
THE CITY OF LA PUENTE, CALIFORNIA

WHEREAS, the Hacienda La Puente Unified School District ("District") is the owner of that certain
real property consisting of approximately 5 acres located at 14162 East Lomitas Avenue, in the City of La
Puente, California, County of Los Angeles, Assessor Parcel Number ("APN") 8206-035-900 (Property"); and

WHEREAS, California Education Code § 17455 permits the governing board of a school district to sell
or lease any real property belonging to the school district which is not and will not be used by the district for
school classroom buildings at the time of delivery of possession; and

WHEREAS, in 2010, the Superintendent convened a Facilities Advisory Committee ("Advisory
Committee") made up of staff and community members to review the District's facility needs and provide
recommendations regarding the Property; and

WHEREAS, in February of 2010, the Advisory Committee prepared a Facility Advisory Committee
Report that concluded that it was in the best interests of the District for the Property to be sold and recommended
that the District retain the services of experts experienced in real estate transactions to direct the means and
methods for maximizing the District's economic return on the disposal of the Property; and

WHEREAS, since that time, the District's Governing Board ("Board") approved the recommendations
of the Advisory Committee and retained experts who advised the District that the best way to obtain full value of
the Property was a sustained sales and marketing effort, accompanied by multiple proposals and direct
negotiations; and

WHEREAS, on June 17, 2010, the District's Board considered and passed Resolution No. 2009/10-34
authorizing the sale of the Property; and

WHEREAS, the District subsequently completed the statutorily required process of offering the
Lomitas Property to specified entities under Education Code section 17455 and all declined to purchase.

WHEREAS, Education Code sections 33050 through 33053 authorize the District to apply to the
State Board of Education for a waiver of statutory procedures, including bidding procedures, if it is in the best
interests of the District to do so; and

WHEREAS, on October 9, 2014, the District approved a resolution authorizing the submission of a
waiver application ("Original Waiver Application") to the State Board of Education; and

WHEREAS, on January 14, 2015 the State Board of Education approved the District's Original
Waiver Application and granted a waiver of statutory procedures for the Surplus Properties ("Original
Waiver") for the period of November 4, 2014 through November 3, 2016; and
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WHEREAS, the District required additional time to implement the sales and marketing effort
necessary to secure full value for the Property, and to entertain multiple proposals and engage in direct
negotiations with interested parties; and

WHEREAS, on June 2, 2016, the District approved a resolution authorizing the submission of a
renewal waiver application ("Renewal Waiver Application”) to the State Board of Education; and

WHEREAS, on September 9, 2016, the State Board of Education approved the District's Renewal
Waiver Application and granted a waiver of statutory procedures for the Property ("Renewal Waiver") for the
period of November 4, 2016 to November 3, 2018; and

WHEREAS, since that time, the District and Metro Investments LLC ("Purchaser") have negotiated a
purchase and sale agreement to sell the Property to the Purchaser for approximately five million two hundred fifty
thousand dollars ($5,250,000); and

WHEREAS, pursuant to California Education Code § 17455 et seq., the District desires to sell the
Property to Buyer and Buyer desires to purchase the Property under the terms and conditions of the "Agreement
of Purchase and Sale by and between the Hacienda La Puente Unified School District and Metro Investments
LLC " ("Purchase and Sale Agreement") presented at this meeting and considered by this Board.

NOW, THEREFORE, BE IT RESOLVED, that the above recitals are true and correct; and

BE IT FURTHER RESOLVED, that, in the judgment of the Board, it is in the best interests of the
District to sell the Property to the Buyer under the terms and conditions of the Purchase and Sale Agreement; and

BE IT FURTHER RESOLVED, that the Board approves the terms and conditions of the Purchase and
Sale Agreement; and

BE IT FURTHER RESOLVED, that the Board authorizes the Superintendent or her desginee to sign
all documents and take all necessary actions to effect the sale and further the intent of this resolution.

PASSED AND ADOPTED, this 25" day of October, 2018, by the members of the Board of Education
of the Hacienda La Puente Unified School District by the following vote:
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