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WUEREAq on October 9, 2014, ths Dlshiot approved a resolution authorizing rhe submi$ion of a
walrrer appllcation ("Orlginal Walvor Appllcadon") to the State Board ofEducatior; ard

RESOLUTION AUTIIORIZING THEAGREEMENT OFPURCIIASE AND SALE BY AND
BETWEEN HACIENDA LA PU&NTE T'NITIED SCEOOL DISTRICT A}ID METRO

INVESTMENTS, LLg TOR TMPROPERTY LOCATED AT 14162 EASI TOIYtrTASAVENI'E,IN
THE CITYOFLA PUENTE, CALIFORNIA

WHEREA$ the Hacienda La Puente Unifred School District ("Dlstrlct") is tho ownor of that c€rlain
roal proporty consisting ofapproxim*ely 5 acres located at 14162 East Lomitas Avonue, in the City of La
Puentc, Callfomla, County of Los Angeles, Assessor Parcel Number (,'APN,) 8206-035-900 (proper{,); and

WHEREAS, Califomia Fiucation Code $ 1 7455 pennils lhe goveming board of a school district to sell
or hase any real prope(y belonging to the school distht rvhich is not and will not be used by the district for
school classroom buildings at the rimc ofdelivery ofpossession; and
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WIIEREAS, in 2010, the Sup€ ntendent convened a Facilities Advisory Committee ('Advisory
Commlttee") made up of stafrand community mcmbers to review the Dlshicfs facility needs and provide
recommendations regading the Propertf and

WIIEREAS, the District subsequently completed thc statutorily rcquired process ofoffering the
Lobitas Property to speclfied enlities under Education Code section 17455 and all deolined to purchme.

WHEREAS, Education Code sectioos 33050 through 33053 authorize the Dishict to apply to the
Slate Boad ofEducation for a rvaiver ofslatutory procedures, including bidding proc€du€s, if it is in the best
lntercsb oflk Dbtrlct to do so; and

WHBREAS, ln February of 20lO tle Advisory Committ€e F€pard a Pacillty Advhory Conminee
RGPort that conohded thal it $as in the be$ inlerssts ofthe Dhtrict for the Property to be sold and recommeded
that llto Distsicl rchln the serylcos ofoc.porls o(pericnc€d ln r€al estato tsanssctions !o dir€ct the meus and
melhods for maxlmlzlrg the Districfs economic r€tum on tho dlsposal of ths Propqt$ and

TYffiRDAS, on June 17, 2010, the District's Board consldered and prsed Resolution N o,?-009lt}-34
audrorlzlng the sale oftha Prcperty; and

WIIEREAS, since that timg the Distticfs Govomlng Board (iBoard') approved the recommendallons
ofthe Advleory Commitl€e and rctained experts rvho advised lho Dlstslot that fts bost rvay to obtain fir.ll value of
tho Property\vas a suslained sales and msrkotirg effortr accompnied by mulliple propooals and direct
negodatlons; and

WEEREAS, on January 14, 2015 tho Stdb Board of Blucatlon approved the Dlshlct's Orlglnal
Walvor Applicatlon and granted a miver of s0atutory proceduros br the Surplus Properties (,,Orlglnal
Walvrr") for lhe perlod of Novombor 4, 2014 through November 3, 2016; srd
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WHEREAS, the Dislrict required additional lime to implemont the sales and marketing ellort
necessary to secure full value for ths Property, and to cntertain multiple proposals and engage in direct
negotiations rvith interested parties; and

WHEREAS, on June 2,2016, the District approved a resolution authorizing the submission of a
ttnerval rvaiver application ("Renerval Waiver Appticition") to the State Board of Elucation; and

WHEREAS, on September 9, 2016, the State Board ofEducation approved tlrc District's Renerval
Waiver Applicatlon and ganted a rvairrer of statutory procedurcs for the propirty (nRenerval Waiwr,) for the
period ofNovomhr d 2016 to November 3, 20t8; and

WflEREAS, since that timo, the DisEict and Metro Investments LLC ('PurchaseC) have negotiated a
e.urchasg T{.sale.agreomelllo sef tho Property to the Purchaser for approximaiety five milfion trvo fundred fifty
thousand dollars ($5,250000); and

_ WHE_ REAS, pursuant to Californla Education Code $ 17455 et seq., the District desires to sell the
Pro_perty to Buyer and Buyet_desires to purchase the rroperty rinderthe terms and conditions of tlrc ',Agreement
of Purchase and Sale by and behveen lhe Hacienda La Puenie Unified School District and Metro tnvestments
LLC " ("Putchase and Sale Agreement') presented at this meeting and consldered by this Board.

NOW' THEREFOR'E, BE IT RESOLVED, thatthe above recitals are true and conecq and

BE IT FT RTEER RESOLVED, that, in the judgment of the Board, it is in the best interesb of the
Dlsnict b sell the Propc0 to the Buyer under the terms and conditions of the purchase and SaloAgreement; and

BE IT Ft RTTIER REsoLvEIl' that the Board approrrcs 0re terms and conditions of rhe purchase and
SaleAgreement; and

BE IT fURTm. R RESOLVEDT that the Board authorizes the Superintendent or her desginee to sigr
all documenB and take all necesary actions to effect the sale and frrrttrer thi intent of this resolution.

PASSED AND ADO"TEU this 25th day of october, 201E, by the memben of the Board of Education
of the Hacienda Ia puente unllled school olstrtci by the foilorving voie:

AYES: ;
NOES: C,)

ABSENT: Ci

ABSTAIN: C,

Attest:

I
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Gino Esq.,

Board ofEducation
La Puente Unified School Distrlct
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Martin Clork of the of Education


