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Why State School Bond Sales Matter
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i';ol\i:s UsD ° There is a greater than $3.0 billion backlog in unprocessed applications to build and
;::i‘im:li‘:‘ repair schools. Proposition 51 has approximately $6.5 billion in unsold K-12 voter
,l,i]:"(.“:'l'n_‘“[) authorized bonds to fund that backlog and the new applications that are being
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submitted.
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I{ i o With current staffing, the Office of Public School Construction (OPSC) has shown
ACC WOTRS .
714/966-9220 they can process the applications to meet the amount of available state school bond
Directors funds. At one time OPSC could process $300 million to $400 million per month in
Noemr Avita-Zamunio
tq{;x]z lsuliltlél)g Program applications. CASH’s proposal is only $250 million per month.
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M49/616-6530 o Adding another $2.36 million (which when added to the proposed $640 million
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Jg?,m ;\;.\::,(L\“,s & Co. results in $3.0 billion) in Proposition 51 school bond sales would only increase the K-
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e 12 state school bond debt service by $20 million in the 2018-19 fiscal year, if an
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'::g‘;;;‘/::)gj_‘;';)“ll"' iisthocls additional $1.0 billion was added to the Fall bond sale and the remainder added to the
Tova CorMaN Spring 2019 bond sale.
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760/290-2650 o Because of selling $2.36 billion more in voter-approved Proposition 51 bonds, the
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State General Fund revenues in 2018-19 should increase more than $20 million (in

o fact, by our estimates, General Fund revenues increase by more than $150 million).
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fosin D) s e The Governor’s $640 million would only fund applications submitted before October
ALEXANDRA PaRrs1ow 2014. Everything submitted after that would have to wait until at least Fall 2019 --
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626/339-1008 MORE THAN 5 YEARS AFTER THE COMPLETED APPLICATIONS WERE
Roserr Pierce SUBMITTED.
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. CASH’s proposal should fund applications submitted through Summer 2017.
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;;"jﬁ)ff'_"r};;‘“ e  New facilities are desperately needed in districts with population growth and aging
Raxny Rowies school facilities require updates and repairs to ensure the health and safety of
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661/631-3883 students.

Immediate Past Chair ) Even in districts without population growth, schools need to build CTE facilities and
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!,\. en Hish SD labs to provide students alternative pathways to future careers.
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