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OAK PARK AND RIVER FOREST HIGH SCHOOL 
Finance Committee Meeting 

 
October 16, 2007 

 
BOARD OF EDUCATION BUDGET DETAILS 

Per discussion, at the September 18th Finance Committee meeting, the below table 
represents the detailed Board of Education budget for fiscal year 2008. 
  
Board of Education   
2007 - 2008 Budget   
    
    
Clerk of the Board Salary   $  28,692.00  
Audit Fees   $  27,913.00  
Legal Fees   $123,000.00  
Board Member Conference & Travel   $    3,000.00  
Recruiting   $  10,000.00  
Misc Contract Services   $  25,000.00  
* Principal and Asst. Principal searches  $            8,400.00   
* Classified Ads (searches)  $          16,000.00   
 Retiree Plaques  $              500.00   
 BoE name tags and plates  $              100.00   
Periodicals   $    1,000.00  
Food    $  10,000.00  
 BoE and Committee Meetings  $            5,000.00   
 Awards and recognition  $              100.00   
 Holiday Tea  $            2,000.00   
 Negotiations  $                     -     
* Principal and Asst Principal Searches  $            2,200.00   
 Parent Meetings  $              700.00   
Dues and Fees   $  50,000.00  
 ED RED  $            8,500.00   
 Des Plains Valley Region  $          30,000.00   
 Rotary  $            1,050.00   
 FED ED  $              295.00   
 IASB (dues, self eval., policies, conference)  $            6,130.00   
 Triton (Future Focus)  $              600.00   
 Wed Journal-public notices  $              100.00   
 College Board  $              325.00   
 IHSA  $            3,000.00   
    $278,605.00  
  
 *  Dr. Weninger has recommended that we move these expenditures to the  
 Human Resources budget when we amend the budget next semester. 

 







OAK PARK AND RIVER FOREST HIGH SCHOOL 
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PRELIMINARY LEVY  
The Preliminary Levy must be placed on display no less than 20 days in advance of 
adoption.  The Board of Education will adopt the 2007 Levy at its regularly scheduled 
Board meeting on December 20, 2007.  A Truth in Taxation meeting will be held at the 
regularly scheduled Board Meeting on December 20, 2007.   
 
Property tax is a fairly consistent tax, but with the passage of the Property Tax Extension 
Limitation Law (PTELL or “tax cap”) in 1995 the District lost control over its growth; it 
is now limited to the lesser of 5% or the previous year Consumer Price Index (CPI) plus 
new property.  The total tax received will not exceed the “tax cap” limitation. The value 
of new property is unknown to the District at this time and is therefore an estimate.  
Regardless of how much the District requests, no more than the maximum allowable 
under the law will be received. 
 
For the 2007 Levy the CPI used is 2.5% and EAV for new property is estimated at 
$20,000,000 plus $20,345,170 in TIF carveouts.  The estimate of the 2007 aggregate tax 
Levy is 104.56 percent of the Preliminary 2006 Levy. 
 

 

 

Preliminary Preliminary
Fund 2006 Levy 2007 Levy

Education 43,075,463$        44,612,278$           
Liability Insurance 1,113,616             1,141,456               
Special Education 406,372               476,232                  
O&M 5,009,319            5,067,320               
Transp. 810,790                831,060                  
IMRF 998,347               1,023,306               
SS 998,347               1,023,306               
Working Cash 310,640               997,029                  
Life Safety 1,015,930             1,024,058               
   Total 53,738,824$        56,196,045$           
Bond & Interest $3,006,954 $3,008,516
TOTAL LEVY 56,745,778$       59,204,561$          

The following is the Timeline for the Levy        
 October 16  Finance Meeting  Preliminary Levy 
 November 6  Finance Meeting  Preliminary Levy   
 December 20  BOE Meeting   Public Hearing 
 December 20  BOE Meeting   Final Adoption of Levy  
 
The Truth in Taxation Act (35ILCS 200/18-60) requires a public hearing if the estimate 
of the aggregate tax Levy exceeds 105 percent of the amount extended the previous year.  
On December 20th , the District will give the community an opportunity for public 
comment concerning the Levy. 
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