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RESOLUTION

STATE OF TEXAS

COUNTY OF WICHITA

WHEREAS, Texas Education Code, §44.001-44.006, requires the president of
the Board of Trustees to call a meeting of the Board for the purpose of adopting a
budget for the succeeding fiscal year; and

WHEREAS, the president must provide for the publication of notice of the budget
and proposed tax rate meeting in a daily, weekly, or biweekly newspaper published in
the district; and

WHEREAS, the Board of Trustees of the Wichita Falls Independent School
District set the date of August 24, 2016 at 5:30 p.m. for the public hearing and adoption
of the 2016-2017 Budget; and

WHEREAS, the Wichita Falls Independent School District published a Notice of
Public Meeting to Discuss Budget and Proposed Tax Rate in the Times Record News
on August 13, 2016; and

NOW, THEREFORE BE IT RESOLVED, that the Board of Trustees of the
Wichita Falls Independent School District does hereby adopt the 2016-2017 Budget as
presented by the school district, with all specified changes discussed during the
adoption.

Adopted this 24" day of August 2016 by the Wichita Falls Independent School District.

o it

Dale Harvey, President

ATTEST:

(é (gt A//l( e
Elizabeth Yeagér, Secretary




NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Wichita Falls Independent School District will hold a public meeting at 5:30 pm, August 24, 2016 in Wichita Falls Independent School District Board Room, 1104 Broad

Wichita Falls, Texas. The purpose of this meeting is to discuss the school district's budget that will determine the tax rate that will be adopted. Public participation in the
discussion is invited.

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the proposed rate shown below unless the district publishes a revised
notice containing the same information and comparisons set out below and holds another public meeting to discuss the revised notice.

Maintenance Tax $1.040000/$100 (proposed rate for maintenance and operations)
School Debt Service Tax

$0.190000/$100 (proposed rate to pay bonded indebtedness)
Approved by Local Voters

Comparison of Proposed Budget with I.ast Year's Budget

The applicable percentage increase or decrease (or difference) in the amount budgeted in the preceding fiscal year and the amount budgeted for the fiscal year that begins
during the current tax year is indicated for each of the following expenditure categories.

Maintenance and operations 2.79 % increase

Debt Service 0.10 % increase

Total expenditures 2.59 % increase

Total Appraised Value and Total Taxable Value
(as calculated under Section 26.04, Tax Code)

Preceding Tax Year

Total appraised value* of all property $5,932,058,602

*Appraised value is the amount shown on the appraisal roll and defined by Section 1.04(8), Tax Code.
o “New property" is defined by Section 26.012(17), Tax Code.
o "Taxable value” is defined by Section 1.04(10), Tax Code.

Current Tax Year

$6,111,777,071

Total appraised value* of new property** $57,764,283 $43,307,246
Total taxable value*** of all property $4,260,488,025 $4,337,835,151
Total taxable value*** of new property** $46,927,659 $37,244,811

Bonded Indebtedness

*Qutstanding principal.

Total amount of outstanding and unpaid bonded indebtedness* $94,630,000

The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

Comparison of Proposed Rates with I .ast Year's Rates

*The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both.

Maintenance & Interest & Local Revenue State Revenue
Operations Sinking Fund* Total Per Student Per Student
Last Year's Rate $1.040000 $0.190000* $1.230000 $3,788 $4,318
Rate to Maintain Same Level of Maintenance &
. . $1.050330 $0.217990* $1.268320 $4,238 $3,948
Operations Revenue & Pay Debt Service
Proposed Rate $1.040000 $0.190000* $1.230000 $3,853 $4,253

Comparison of Proposed I evy with I.ast Year's I .evy on Average Residence

turned 65, regardless of changes in tax rate or property value.

Last Year This Year
Average Market Value of Residences $116,378 $119,155
Average Taxable Value of Residences $91,949 $94,703
Last Year's Rate Versus Proposed Rate per $100 Value  $1.230000 $1.230000
Taxes Due on Average Residence $1,130.97 $1,164.85
Increase (Decrease) in Taxes $33.88

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or older or of the surviving spouse of such a
person, if the surviving spouse was 55 years of age or older when the person died, may not be increased above the amount paid in the first year after the person

held if the district adopts a rate in excess of the rollback rate of $1.237404.

Notice of Rollback Rate: The highest tax rate the district can adopt before requiring voter approval at an election is $1.237404. This election will be automatically

Fund Balances

necessary for operating the district before receipt of the first state aid payment.

Maintenance and Operations Fund Balance(s) $22,161,111

Interest & Sinking Fund Balance(s) $101,623

The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a corresponding debt obligation, less estimated funds




ORDINANCE SETTING TAX RATE

STATE OF TEXAS

COUNTY OF WICHITA

On August 24, 2016, we, the Board of Trustees of the Wichita Falls Independent School
District, hereby levy or set the tax rate on $100 valuation for the District for the tax year 2016 at
a total tax rate of $1.23, to be assessed and collected by the duly specified assessor and
collector as follows:

$1.04000 for the purposes of maintenance and operation, and
$0.19000 for the purpose of payment of principal and interest on debts.

Such taxes are to be assessed and collected by the tax officials designated by the
District.

Adopted this 24th day of August 2016, by the Wichita Falls Independent School District.

A

By:

7 B =

Dale Harvey, Pfesident
ATTEST:

lz-zc,é,(:tft/&, Z /(ﬁf,‘ém
Elingeth Yeager, Secretary
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Wichita Falls Independent School District

Budget for the 2016-2017 School Year
Executive Summary



were added at the campus level to accommodate the move from 6™ grade to middie school and
{o accommodate expanding Career and Technology programs and Fine Arts programs.

Food Service Fund:
Total proposed Food Service Fund revenues are budgeted to be $7,541,602, a slight increase
of $60,858 or 1% above the 2015-16 budgeted revenues of $7,480,744.

Total proposed Food Service Fund expenditures are down 3% from last year. Last year,
expenditures were $7,679,760 and proposed expenditures for 2016-2017 are budgeted to be
$7.469,600. This decrease is primarily due to payroll decreases.

Debt Service Fund:
Total proposed Debt Service Fund revenues are budgefed to be $8,392,293, a decrease of
$89,106 or 1% below the 2015-16 budgeted revenues of $8,481,399.

Total proposed Debt Service Fund expenditures are approximately the same as last year. Last
year, expenditures were $8,479,808 and proposed expenditures for 2016-2017 are budgeted to
be $8,486,525.

Capital Projects

in May 2015, the District's volters approved a $59.5 million bond issue that has been used to
renovate all three middle schools, improve the District's technology infrastructure, resurface the
Memorial Stadium parking lot and to make restroom improvements to that facility. During 2015-
2016, construction began on the Career and Technology Center which will open for the 2017-
2018 school year. Also, to begin in early 2016-2017, the District will move forward with the
approved safety and security enhancements.

In addition to the $59.5 million bond projects, the District aiso issued $9 million in Maintenance
Tax Notes in February 2016, and used those proceeds to complete additional capital projects.
These projects included turf projects at the Hoskins and Optimist Fields and at the District's
athletic fields. Other projects that will be completed in 2016-2017 include electrical switchgear
replacement at two campuses, and roof and drainage projects at various campuses. The
estimated budget for the 2016-2017 Maintenance Tax Note projects is $3,140,000 and is
reflected in function 81 (Construction).

Our Challenge
The District will continue to review its priorities to maintain the level of service to its children and

taxpayers for future budget years.

AT Aor g

Michael S. Kuhrt Jan Arrington, CPA, MEd
Superintendent of Schools Chief Financial Officer















Wichita Falls Independent School District
Food Service Fund
Projected Revenue from Meals Served
FY 2016-2017
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AGGREGATE DEBT SERVICE

Wichita Falls Independent School District
Outstanding Unlimited Tax Debt

As of May 1, 2016

Period

Ending Principal Interest Debt Service
08/31/2016 5,310,000 3,858,607.78 9,168,607.78
08/31/2017 5,185,000 4,034,987.50 9,219,987.50
08/31/2018 5,735,000 3,762,300.00 9,497,300.00
08/31/2019 5,930,000 3,566,225.00 9,496,225.00
08/31/2020 6,175,000 3,323,175.00 9,498,175.00
08/31/2021 6,445,000 3,052,625.00 9,497,625.00
08/31/2022 6,655,000 2,837,506.25 9,492,506.25
08/31/2023 6,865,000 2,632,081.25 9,497,081.25
08/31/2024 7,160,000 2,331,950.00 9,491,950.00
08/31/2025 7,500,000 1,996,950.00 9,496,950.00
08/31/2026 7,820,000 1,672,600.00 9,492,600.00
08/31/2027 6,985,000 1,415,075.00 8,400,075.00
08/31/2028 2,840,000 1,244,350.00 4,084,350.00
08/31/2029 2,975,000 1,111,162.50 4,086,162.50
08/31/2030 3,115,000 970,425.00 4,085,425.00
08/31/2031 3,265,000 818,712.50 4,083,712.50
08/31/2032 3,430,000 654,750.00 4,084,750.00
08/31/2033 3,605,000 478,875.00 4,083,875.00
08/31/2034 3,790,000 294,000.00 4,084,000.00
08/31/2035 3,985,000 99,625.00 4,084,625.00

104,770,000 40,155,982.78 144,925,982.78

May 8, 2016 10:04 am Prepared hy FirstSouthwest {aml} {Finance 7.012 Wichita Falls ISD:AGG_UL} Page 1
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Wichita Falls Independent School District

AGGREGATE DEBT SERVICE

Outstanding Unlimited Tax Debt

As of May 1, 2016
Annual
Date Principal Interest Deht Service Aggregate DfS
02/01/2016 5,310,000 1,915,345.28 7,225,345.28
08/01/2016 1,943,262.50 1,943,262.50
08/31/2016 9,168,607.78
02/01/2017 5,185,000 2,115,262.50 7,300,262.50
08/01/2017 1,919,725.00 1,919,725.00
08/31/2017 9,219,987.50
02/01/2018 5,735,000 1,919,725.00 7,654,725.00
08/01/2018 1,842,575.00 1,842,575.00
08/31/2018 9,497,300.00
02/01/2019 5,930,000 1,842,575.00 7,772,575.00
08/01/2019 1,723,650.00 1,723,650.00
08/31/2019 9,496,225.00
02/01/2020 6,175,000 1,723,650.00 7,898,650.00
08/01/2020 1,599,525.00 1,599,525.00
08/31/2020 9,498,175.00
02/01/2021 6,445,000 1,599,525.00 8,044,525.00
08/01/2021 1,453,100.00 1,453,100.00
08/31/2021 9,497,625.00
02/01/2022 6,655,000 1,453,100.00 8,108,100.00
08/01/2022 1,384,406.25 1,384,406.25
08/31/2022 9,492,506.25
02/01/2023 6,865,000 1,384,406.25 8,249,406.25
08/01/2023 1,247,675.00 1,247,675.00
08/31/2023 9,497,081.25
02/01/2024 7,160,000 1,247,675.00 8,407,675.00
08/01/2024 1,084,275.00 1,084,275.00
08/31/2024 9,491,950.00
02/01/2025 7,500,000 1,084,275.00 8,584,275.00
08/01/2025 912,675.00 912,675.00
08/31/2025 9,496,950.00
02/01/2026 7,820,000 912,675.00 8,732,675.00
08/01/2026 759,925.00 759,925.00
08/31/2026 9,492,600.00
02/01/2027 6,985,000 759,925.00 7,744,925.00
08/01/2027 655,150.00 855,150.00
08/31/2027 8,400,075.00
02/01/2028 2,840,000 655,150.00 3,495,150.00
08/01/2028 589,200.00 589,200.00
08/31/2028 4,084,350.00
02/01/2029 2,975,000 589,200.00 3,564,200.00
08/01/2029 521,962.50 521,962.50
08/31/2029 4,086,162.50
02/01/2030 3,115,000 521,962.50 3,636,962.50
08/01/2030 448 462.50 448,462.50
08/31/2030 4,085,425.00
02/01/2031 3,265,000 448 462.50 3,713,462.50
08/01/2031 370,250.00 370,250.00
08/31/2031 4,083,712.50
02/01/2032 3,430,000 370,250.00 3,800,250.00
08/01/2032 284,500.00 284,500.00
08/31/2032 4,084,750.00
02/01/2033 3,605,000 284,500.00 3,889,500.00
08/01/2033 194,375.00 194,375.00
08/31/2033 4,083,875.00
02/01/2034 3,790,000 194,375.00 3,984,375.00

May 8, 2016 10:04 am Prepared hy FirstSouthwest {aml}

{Finance 7.012 Wichita Falls ISD:AGG_UL} Page 2
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Wichita Falls Independent School District

AGGREGATE DEBT SERVICE

Outstanding Unlimited Tax Debt

As of May 1, 2016
Annual
Date Principal Interest Deht Service Aggregate DfS
08/01/2034 99,625.00 99,625.00
08/31/2034 4,084,000.00
02/01/2035 3,985,000 99,625.00 4,084,625.00
08/31/2035 4,084,625.00
104,770,000 40,155,982.78 144,925,982.78 144,925,982.78

May 8, 2016 10:04 am Prepared hy FirstSouthwest {aml}

({Finance 7.012 Wichita Falls ISD:AGG_UL} Page 3
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BOND DEBT SERVICE

458,832,652 Unlimited Tax School Building Bonds, Series 2007

As of May 1, 2016
Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
02/01/2016 2,760,000 4.000% 116,400 2,876,400
08/01/2016 61,200 61,200
08/31/2016 2,937,600
02/01/2017 2,880,000 4.250% 61,200 2,941,200
08/31/2017 2,941,200
5,640,000 238,800 5,878,800 5,878,800

May 8, 2016 10:04 am Prepared by FirstSouthwest {aml}

{Finance 7.012 Wichita Falls ISD:AGG_UL} Page 4
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BOND DEBT SERVICE

$2,515,000 Mtc Tax Ref Bds, Series 2011

As of May 1, 2016
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/01/2016 670,000 2.500% 14,837.50 684,837.50
08/01/2016 6,462.50 6,462.50
08/31/2016 691,300.00
02/01/2017 470,000 2.750% 6,462.50 476,462.50
08/31/2017 476,462.50
1,140,000 27,762.50 1,167,762.50 1,167,762.50

May 8, 2016 10:04 am Prepared by FirstSouthwest {aml}

({Finance 7.012 Wichita Falls ISD:AGG_UL} Page 5



HilltopSecurities “m

AHilltop Holdings Company

BOND DEBT SERVICE

$53,645,000 Unlimited Tax School Building Bonds, Series 2015A

As of May 1, 2016

Period Annual

Ending Principal Coupon Interest Debt Service Deht Service
02/01/2016 1,880,000 2.000% 1,057,507.78 2,937,507.78
08/01/2016 1,149,000.00 1,149,000.00
08/31/2016 4,086,507.78
02/01/2017 1,835,000 5.000% 1,149,000.00 2,984,000.00
08/01/2017 1,103,125.00 1,103,125.00
08/31/2017 4,087,125.00
02/01/2018 1,890,000 1.000% 1,103,125.00 2,993,125.00
08/01/2018 1,093,675.00 1,093,675.00
08/31/2018 4,086,800.00
02/01/2019 1,945,000 5.000% 1,093,675.00 3,038,675.00
08/01/2019 1,045,050.00 1,045,050.00
08/31/2019 4,083,725.00
02/01/2020 2,045,000 5.000% 1,045,050.00 3,090,050.00
08/01/2020 993,925.00 993,925.00
08/31/2020 4,083,975.00
02/01/2021 2,150,000 5.000% 993,925.00 3,143,925.00
08/01/2021 940,175.00 940,175.00
08/31/2021 4,084,100.00
02/01/2022 2,225,000 2.000% 940,175.00 3,165,175.00
08/01/2022 917,925.00 917,925.00
08/31/2022 4,083,100.00
02/01/2023 2,305,000 5.000% 917,925.00 3,222,925.00
08/01/2023 860,300.00 860,300.00
08/31/2023 4,083,225.00
02/01/2024 2,425,000 5.000% 860,300.00 3,285,300.00
08/01/2024 799,675.00 799,675.00
08/31/2024 4,084,975.00
02/01/2025 2,550,000 5.000% 799,675.00 3,349,675.00
08/01/2025 735,925.00 735,925.00
08/31/2025 4,085,600.00
02/01/2026 2,655,000 3.000% 735,925.00 3,390,925.00
08/01/2026 696,100.00 696,100.00
08/31/2026 4,087,025.00
02/01/2027 2,730,000 3.000% 696,100.00 3,426,100.00
08/01/2027 655,150.00 655,150.00
08/31/2027 4,081,250.00
02/01/2028 2,840,000 Ll S 655,150.00 3,495,150.00
08/01/2028 589,200.00 589,200.00
08/31/2028 4,084,350.00
02/01/2029 2,975,000 LIRS 589,200.00 3,564,200.00
08/01/2029 521,962.50 521,962.50
08/31/2029 4,086,162.50
02/01/2030 3,115,000 *h o 521,962.50 3,636,962.50
08/01/2030 448,462.50 448,462.50
08/31/2030 4,085,425.00
02/01/2031 3,265,000 LIRS 448,462.50 3,713,462.50
08/01/2031 370,250.00 370,250.00
08/31/2031 4,083,712.50
02/01/2032 3,430,000 5.000% 370,250.00 3,800,250.00
08/01/2032 284,500.00 284,500.00
08/31/2032 4,084,750.00
02/01/2033 3,605,000 5.000% 284,500.00 3,889,500.00
08/01/2033 194,375.00 194,375.00
08/31/2033 4,083,875.00
02/01/2034 3,790,000 5.000% 194,375.00 3,984,375.00

May 8, 2016 10:04 am Prepared by FirstSouthwest {aml}

{Finance 7.012 Wichita Falls ISD:AGG_UL} Page 6
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BOND DEBT SERVICE

$53,645,000 Unlimited Tax School Building Bonds, Series 2015A

As of May 1, 2016
Period Annual
Ending Principal Coupon Interest Debt Service Deht Service
08/01/2034 99,625.00 99,625.00
08/31/2034 4,084,000.00
02/01/2035 3,985,000 5.000% 99,625.00 4,084,625.00
08/31/2035 4,084,625.00

53,640,000

28,054,307.78

81,694,307.78

81,694,307.78

May 8, 2016 10:04 am Prepared by FirstSouthwest {aml}

{Finance 7.012 Wichita Falls ISD:AGG_UL} Page 7
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BOND DEBT SERVICE

$35,350,000 Unlimited Tax Refunding Bonds, Series 2015

As of May 1, 2016
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
02/01/2016 726,600.00 726,600.00
08/01/2016 726,600.00 726,600.00
08/31/2016 1,453,200.00
02/01/2017 726,600.00 726,600.00
08/01/2017 726,600.00 726,600.00
08/31/2017 1,453,200.00
02/01/2018 2,925,000 4.000% 726,600.00 3,651,600.00
08/01/2018 668,100.00 668,100.00
08/31/2018 4,319,700.00
02/01/2019 3,045,000 4.000% 668,100.00 3,713,100.00
08/01/2019 607,200.00 607,200.00
08/31/2019 4,320,300.00
02/01 /2020 3,170,000 4.000% 607,200.00 3,777,200.00
08/01/2020 543,800.00 543,800.00
08/31/2020 4,321,000.00
02/01/2021 3,315,000 5.000% 543,800.00 3,858,800.00
08/01/2021 460,925.00 460,925.00
08/31/2021 4,319,725.00
02/01/2022 3,430,000 2.125% 460,925.00 3,890,925.00
08/01 /2022 424,481.25 424,481.25
08/31/2022 4,315,406.25
02/01/2023 3,540,000 X206 424,481.25 3,964,481.25
08/01/2023 355,575.00 355,575.00
08/31/2023 4,320,056.25
02/01/2024 3,695,000 5.000% 355,575.00 4,050,575.00
08/01/2024 263,200.00 263,200.00
08/31/2024 4,313,775.00
02/01 /2025 3,890,000 5.000% 263,200.00 4,153,200.00
08/01/2025 165,950.00 165,950.00
08/31/2025 4,319,150.00
02/01/2026 4,085,000 5.000% 165,950.00 4,250,950.00
08/01/2026 63,825.00 63,825.00
08/31/2026 4,314,775.00
02/01/2027 4,255,000 3.000% 63,825.00 4,318,825.00
08/31/2027 4,318,825.00
35,350,000 10,739,112.50 46,089,112.50 46,089,112.50

May 8, 2016 10:04 am Prepared by FirstSouthwest {aml} ({Finance 7.012 Wichita Falls ISD:AGG_UL} Page 8
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BOND DEBT SERVICE

$9,000,000 Maintenance Tax Notes, Series 2016

As of May 1, 2016
Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
02/01/2017 172,000 172,000
08/01/2017 90,000 90,000
08/31/2017 262,000
02/01/2018 920,000 2.000% 90,000 1,010,000
08/01/2018 80,800 80,800
08/31/2018 1,090,800
02/01/2019 940,000 2.000% 80,800 1,020,800
08/01/2019 71,400 71,400
08/31/2019 1,092,200
02/01/2020 960,000 2.000% 71,400 1,031,400
08/01/2020 61,800 61,800
08/31/2020 1,093,200
02/01/2021 980,000 2.000% 61,800 1,041,800
08/01/2021 52,000 52,000
08/31/2021 1,093,800
02/01/2022 1,000,000 2.000% 52,000 1,052,000
08/01/2022 42,000 42,000
08/31/2022 1,094,000
02/01/2023 1,020,000 2.000% 42,000 1,062,000
08/01/2023 31,800 31,800
08/31/2023 1,093,800
02/01/2024 1,040,000 2.000% 31,800 1,071,800
08/01/2024 21,400 21,400
08/31/2024 1,093,200
02/01/2025 1,060,000 2.000% 21,400 1,081,400
08/01/2025 10,800 10,800
08/31/2025 1,092,200
02/01/2026 1,080,000 2.000% 10,800 1,090,800
08/31/2026 1,090,800
9,000,000 1,096,000 10,096,000 10,096,000

May 8, 2016 10:04 am Prepared by FirstSouthwest {aml}

{Finance 7.012 Wichita Falls ISD:AGG_UL} Page ¢

























































