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Introduction 
 
Community Facilities District No. 2005-4 (“CFD No. 2005-4”) of the Manteca 
Unified School District (the “School District”) was formed pursuant to the terms 
and provisions of the “Mello-Roos Community Facilities Act of 1982”, as 
amended (the “Act”), being Chapter 2.5, Part 1, Division 2, Title 5 of the 
Government Code of the State of California. CFD No. 2005-4 is authorized under 
the Act to finance certain facilities (the “Authorized Facilities”) as established 
at the time of formation.  
 
This Annual Special Tax Report (the “Report”) summarizes certain general and 
administrative information and analyzes the financial obligations of CFD No. 
2005-4 for the purpose of establishing the Annual Special Tax Levy for Fiscal 
Year 2022/2023. The Annual Special Tax Levy is calculated pursuant to the 
Rate and Method of Apportionment of Special Tax (the “RMA”) which is 
attached to this Report as Exhibit A. 

All capitalized terms not defined herein are used as defined in the RMA and/or 
Fiscal Agent Agreement (“FAA”), dated November 1, 2018 between the School 
District and Bank of New York, NA acting as Fiscal Agent (the “Fiscal Agent”).   

This Report is organized into the following Sections: 

Section I – CFD Background 

Section I provides background information relating to the formation of CFD No. 
2005-4 and the long-term obligations issued to finance the Authorized 
Facilities. 

Section II – Fiscal Year 2021/2022 Special Tax Levy 

Section II provides information regarding the levy and collection of Special 
Taxes for Fiscal Year 2021/2022 and an accounting of the remaining 
collections.  

Section III – Fund and Account Balances 

Section III examines the financial activity within the funds and accounts 
associated with CFD No. 2005-4. 
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Section IV – Senate Bill 165 

Section IV provides information required under Senate Bill 165 (“SB 165”) 
regarding the initial allocation of bond proceeds and the expenditure of the 
Annual Special Taxes and bond proceeds utilized to fund the Authorized 
Facilities of CFD No. 2005-4 for Fiscal Year 2021/2022. 

Section V – Annual Special Tax Requirement 

Section V calculates the annual Special Tax Requirement based on the 
obligations of CFD No. 2005-4 for Fiscal Year 2022/2023. 

Section VI – Development 

Section VI provides updated information regarding the Special Tax 
classification of parcels within CFD No. 2005-4 as well as the impact this 
development has in the form of students generated and the resulting need for 
additional School Facilities to house these students. 

Section VII – Fiscal Year 2022/2023 Special Tax Levy 

Section VII provides the Fiscal Year 2022/2023 Special Tax levy based on 
updated Special Tax classifications and the annual Special Tax Requirement.  
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  I.  CFD Background 
I 

This Section provides background information regarding the formation of No. 
2005-4 and the Bonds issued to fund the Authorized Facilities. 

A. Location 

The initial boundaries of CFD No. 2005-4 include seventy (70) 
noncontiguous acres within the City of Lathrop (“City”).  The parcels are 
fairly evenly distributed within a three-mile radius around the perimeter of 
the City and are located in areas of residential development.  Additional 
property may be annexed to CFD No. 2005-4 as residential development 
continues in the City.  
 
Since the formation of CFD No. 2005-4, no additional property has annexed; 
however, property is expected to be annexed to CFD No. 2005-4 in the 
future.   
 

B. Formation 

CFD No. 2005-4 was formed and established by the School District on 
February 8, 2005, under the Act, following a public hearing conducted by 
the Board of Trustees of the School District (the “Board”), as legislative body 
of CFD No. 2005-4, and a landowner election at which the qualified electors 
of CFD No. 2005-4 authorized CFD No. 2005-4 to incur bonded indebtedness 
in an amount not to exceed $400,000,000 and approved the levy of annual 
Special Taxes. 
 
CFD No. 2005-4 was formed to finance the acquisition/construction of 
school facilities that will directly or indirectly serve students generated from 
residential units constructed within CFD No. 2005-4. 
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C. Bonds 
 
A summary of the Special Tax Bonds issued by the School District are 
outlined in the table below.  A debt service schedule of the outstanding debt 
is included as Exhibit B. 
 

Special Tax Bonds of the School District 

Series 
Date of 

Issuance 
Amount 
Issued 

Series A (2018) 
 Special Tax Bonds November 14, 2018 $5,520,000 
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II.  Fiscal Year 2021/2022 Annual Special Tax 
Levy  

Each Fiscal Year, CFD No. 2005-4 levies and collects Annual Special Taxes 
pursuant to the RMA in order to meet the obligation for that Fiscal Year. This 
Section provides a summary of the levy and collection of Annual Special Taxes 
in Fiscal Year 2021/2022.    

A. Special Tax Levy 
 
The Special Tax levy for Fiscal Year 2021/2022 is summarized by Special 
Tax classification in the table below.  

 

Fiscal Year 2021/2022 

Annual Special Tax Levy [1]
 

Tax Rate Category Taxable 
Units 

Average Maximum 
Special Tax Rate 

Total 
Maximum 

Special Taxes 

Average Actual 
Special Tax Rate 

Total Special 
Taxes 

Developed 
Single Family Non-Low Income 445 Units $1,528.06 per Unit $679,986.04 $1,032.20 per Unit $459,329.32 
Single Family Low Income 0 Units NA NA NA 0.00 

Total $459,329.32 

[1] Pursuant to direction from the Board of Trustees, the Special Tax levy has been reduced by $53.64 per 
taxable parcel as an “offset” to the ad valorem property tax levied for the general obligation Measure M bonds. 
Additionally, the Board of Trustees directed the Maximum Special Tax levy be reduced and levied at an amount 
equal to 70% of the Maximum Special Tax. 

B. Annual Special Tax Collections and Delinquencies 
 
Delinquent Annual Special Taxes for CFD No. 2005-4, as of June 30, 2022, 
for Fiscal Year 2021/2022 and prior years, is summarized in the table on 
the following page.  A detailed listing of the Fiscal Year 2021/2022 
Delinquent Annual Special Taxes, based on the second installment 
collections is provided as Exhibit C.   
 
All Special Taxes are currently under the Teeter Plan of San Joaquin 
County (“County”).  Under the Teeter Plan the County distributes 100% of 
any taxes delinquent as of June 30th in the payment of the Special Tax. 
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CFD No. 2005-4 
Annual Special Tax Collections and Delinquencies 

Fiscal Year 

Subject Fiscal Year June 30, 2022 

Aggregate 
Special Tax 

Parcels 
Delinquent 

Amount 
Collected 

Amount 
Delinquent 

Delinquency 
Rate 

Remaining 
Amount 

Delinquent 

Remaining 
Delinquency 

Rate 
2016/2017 $459,329.32 11 $450,783.24  $8,546.08  1.86% $507.38  0.11% 
2017/2018 459,329.32 5 455,208.60  4,120.72  0.90% 507.51 0.11% 
2018/2019 459,329.32 1 458,314.30 1,015.02 0.22% 1,015.02 0.22% 
2019/2020 459,329.32 4 456,343.86 2,985.46 0.65% 926.24 0.20% 
2020/2021 459,329.32 1 458,910.59 418.73 0.09% 418.73 0.09% 
2021/2022 459,329.32 2 457,515.30 1,814.02 0.39% 1,814.02 0.39% 

Source: San Joaquin County 
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   III.  Fund and Account Balances 
 

Special Taxes are collected by the San Joaquin County Tax Collector as part of 
the regular property tax bills.  Once Special Taxes are received by the San 
Joaquin County Tax Collector, they are transferred to the School District where 
they are deposited into Fund 80.  Special Taxes are utilized by the School 
District to pay Annual Costs and are periodically transferred to the Fiscal Agent 
for the payment of debt service obligations.  This Section summarizes the 
current balances of the funds and accounts associated with CFD No. 2005-4. 

A. School District Fund 
The balance, as of June 30, 2022, of the fund in which Special Taxes are 
being held by the School District (Fund 80:9910) is $1,763,261.29.   

B. CFD Accounts 

Funds and Accounts associated with the Series A (2018) Special Tax Bonds 
(“Bonds”) are currently being held by the Bank of New York Mellon Trust 
Company, N.A. acting as Fiscal Agent for the Bonds. These Funds and 
Accounts were established pursuant to the FAA executed in association with 
the Bonds.  

The balances, as of June 30, 2022, of the major funds, accounts and sub-
accounts being held by the respective Fiscal Agent are listed in the table on 
the next page. 
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Fund and Account Balances as of June 30, 2022 
Account Name Balance 

2018 Special Tax Bonds 
Bond Proceeds Fund $0.00 
Bond Fund 0.00 
Improvement Account 5,533,724.67 
Cost of Issuance Fund 0.00 
Special Tax Fund 357,212.38 
Prepayment Account 0.00 
Administrative Expense Account 0.00 
Reserve Account [1] 0.00 

Total $5,890,937.05 
[1] Reserve Insurance Policy satisfies the Reserve Requirement. 
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B. Source and Uses of Funds 

The sources and uses of funds collected and expended by CFD No. 2005-4 
are limited based on the restrictions as described within the FAA. The table 
below presents the sources and uses of all funds and accounts for CFD No. 
2005-4 from July 1, 2020 through June 30, 2021.  For a more detailed 
description of the sources and uses of funds please refer to the FAA. 

 
Fiscal Year 2021/2022 

Sources and Uses of Funds 

Sources 

Bond Proceeds $0.00  
Annual Special Tax Receipts $458,270.52 
Investment Earnings 9,682.43 

Total $467,952.95 

Uses 

Interest Payments ($208,862.52) 
Principal Payments (185,000.00) 
Authorized Facilities (47,180.56) 
Administrative Expenses (165,269.44) 

Total ($606,312.52) 
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   IV.  Senate Bill 165 
 
Senate Bill 165, or the Local Agency Special Tax and Bond Accountability Act 
(“SB 165”), requires any local special tax/local bond measure subject to voter 
approval contain a statement indicating the specific purposes of the Special 
Tax, require that the proceeds of the Special Tax be applied to those 
purposes, require the creation of an account into which the proceeds shall be 
deposited, and require an annual report containing specified information 
concerning the use of the proceeds.  SB 165 only applies to CFDs authorized 
on or after January 1, 2001 in accordance with Sections 50075.1 and 53410 
of the California Government Code. 
 
A. Authorized Facilities 

 
School Facilities with the appropriate furnishing and equipment, site 
acquisitions, and required additions to support Facilities as follows: 
 
1. Construction and completion of Mossdale Elementary School 

(including off-site utility extensions, access road, and construction 
costs not reimbursed by the State required for completion of the 
school). 

2. Construction and completion of Ethel Allen Elementary School 
(including off-site utility extensions, access road, and construction 
costs not reimbursed by the State required for completion of the 
school). 

3. Construction and completion of one and one-half to two (2) high 
schools (including storage facilities, general site development, and 
construction costs not reimbursed by the State required for 
completion of the school, sites to be determined). 

4. Classroom additions to existing Lathrop Schools sufficient to 
mitigate student impacts generated from development within CFD 
No. 2005-4. 

5. Ten (10) new Elementary Schools (sites to be determined). 
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6. District renovation, ADA compliance, and modernization of existing 
school facilities throughout Lathrop (with a 5 year useful life, 
including design, furniture and equipment, and construction costs 
not reimbursed by the State). 

7. School busses sufficient to mitigate student impacts generated from 
development within CFD No. 2005-4. 

8. High School Swimming Pools. 

9. High School Stadiums. 

10. To the extent funds are available, additions to District support 
facilities. 

11. The costs of efforts to obtain State funding for any of the foregoing.  
This will include consultant costs and that portion of salary of the 
School District employees representing the portion of their time 
expended in this effort. 
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B. Bond Proceeds 

1. Series A (2018) Special Tax Bonds 

 
In accordance with the FAA, the total bond proceeds of $5,520,000 were 
deposited into the funds and accounts as shown in the graph below.  
 

Series A (2018) Bond Proceeds 

 
[1] This amount includes the Underwriter’s Discount of $120,605.72.  The actual amount deposited 
into the Cost of Issuance Account was $215,400.  The total above equals $5,722,325.80 which 
includes the Original Issue Premium of $202,325.80.  
 

  

$5,386,320.08

$336,005.72

School Facilities Fund

Cost of Issuance [1]
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2. Construction Funds and Accounts 
 
The construction funds generated for school facilities from the issuance of 
the Bonds have been deposited into the Improvement Fund. The table 
below summarizes the accruals and expenditures within the Improvement 
Fund since the issuance of the Bonds. 
 

Improvement Fund 
Balance from Bond Proceeds  $5,386,320.08  

Previously Accrued $144,096.33  
Previously Expended 0.00  

Balance as of June 30, 2021  $5,530,416.41 
Accruals  $3,308.26  

Interest Earnings $3,308.26   
Expenditures  ($0.00) 

Authorized Facilities ($0.00)   

Balance as of June 30, 2022  $5,533,724.67 
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C. Special Taxes  

CFD No. 2005-4 has covenanted to levy the Annual Special Taxes in 
accordance with the RMA.  The Annual Special Taxes collected can only 
be used for the purposes as outlined in the FAA. The table below presents 
a detailed accounting of the Annual Special Taxes collected and expended 
by CFD No. 2005-4 within the Special Tax Fund created under the FAA. 

 
Special Tax Fund 

Balance as of November 14, 2018  $0.00  

Previously Accrued $1,373,983.94  
Previously Expended (1,158,099.16)  
Balance as of June 30, 2021  $215,884.78 
Accruals  $459,329.32 

Transfer from Fund 80:9110 
(Special Tax Deposits)  $459,329.32   

Expenditures  ($318,001.72) 
Transfer to Bond Fund for Debt Service ($258,481.23)   
Transfer to Fund 80:9110 (59,520.49)  

Balance as of June 30, 2022  $357,212.38 
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The table below presents a detailed listing of the Special Taxes collected 
and expended within the Fund 80:9910 of the School District. 
 

Fund 80:9910 (School District Fund) 

Balance as of July 1, 2021  $1,910,879.60 

Accruals  $524,161.01 
Special Tax Deposits $517,791.01  
Interest Earnings 6,370.00  

Expenditures  ($671,779.32) 
Transfer to Special Tax Fund ($459,329.32)  
Administrative Expenses (47,180.56)  
Authorized Facilities (165,269.44)  

Balance as of June 30, 2022  $1,763,261.29 
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V.  Annual Special Tax Requirement 
 

This Section outlines the calculation of the annual Special Tax Requirement 
of CFD No. 2005-4 based on the financial obligations for Fiscal Year 
2022/2023. 
 

A. Annual Special Tax Requirement 

The Annual Special Taxes of CFD No. 2005-4 are calculated in accordance 
and pursuant to the RMA and are to be utilized for the Annual Costs.  
Additionally, pursuant to the FAA, all Special Taxes of CFD No. 2005-4 are 
pledged to the payment of the debt service obligations with any remainder 
to be utilized on the Authorized Uses/Facilities of CFD No. 2005-4. The 
table on the next page shows the calculation of the Annual Special Tax 
Requirement for Fiscal Year 2022/2023.  
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Annual Special Tax Requirement for CFD No. 2005-4 
Fiscal Year 2021/2022 Remaining Sources $357,212.38 

Balance of Special Tax Fund $357,212.38   
Balance of Bond Fund 0.00   

Fiscal Year 2021/2022 Remaining Obligations ($357,212.38) 

September 1, 2022 Interest Payment ($102,118.75)   

September 1, 2022 Principal Payment (190,000.00)   

 Pay-As-You- Go Expenditures[1] (65,093.63)   

Fiscal Year 2021/2022 Surplus (Reserve Fund Draw) $0.00  

Fiscal Year 2022/2023 Obligations ($459,329.32) 

Administrative Expense Budget ($45,000.00)   
March 1, 2023 Interest Payment (97,186.75)   
September 1, 2023 Interest Payment (97,186.75)   

September 1, 2023 Principal Payment (200,000.00)   
 Bond Reserve Fund Replenishment (0.00)   
 Pay-As-You- Go Expenditures[1] (19,955.82)  

Fiscal Year 2022/2023 Special Tax Requirement [2] $459,329.32 
[1] Special Taxes to be utilized to build Resource Centers that will add classroom capacity at the school sites benefitting 
the residents of CFD No. 2005-4. 
[2] The Special Taxes were reduced by $53.64 for the Measure M “offset” and levied at 70% of the Maximum Annual 
Special Tax Rates due to an Administrative Reduction authorized by the Board of Trustees. 
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B. Administrative Expense Budget 

Each year a portion of the Annual Special Tax levy is used to pay for the 
administrative expenses incurred by the School District to levy the Annual 
Special Tax and administer the debt issued to finance Authorized Facilities.  
The estimated Fiscal Year 2022/2023 Administrative Expenses are shown 
in the table below. 

 
Fiscal Year 2022/2023 Budgeted 

Administrative Expenses 

Administrative Expense Budget 

District Staff and Expenses $20,665.00 

Consultant Expenses 18,000.00 

County Tax Collection Fees 1,335.00 
Contingency for Legal 5,000.00 

Total Expenses $45,000.00 
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   VI.  Development 
 

Each Fiscal Year, parcels within CFD No. 2005-4 are assigned Special Tax 
classifications based on the parameters outlined in the RMA. This Section 
outlines how parcels are classified and the amount of Taxable Property within 
CFD No. 2005-4. 

A. Developed Property 

Pursuant to the RMA, a parcel is considered to be classified as Developed 
Property once a Building Permit is issued on or prior to June 1 of the prior 
Fiscal Year provided that such parcel was created through the recordation 
of a Final Tract Map on or before January 1 of the prior Fiscal Year. Once 
classified as Developed Property, each parcel is taxed for a period of twenty-
nine (29) Fiscal Years. The table below summarizes the number of parcels 
with Building Permits issued and classified as Developed Property.   

Summary of Parcels 
Classified as Developed Property 

Fiscal Year 2022/2023 

Initial Tax Year Classification 
Number of 

Units 

2004/2005 Single Family Non-Low Income 84 
2005/2006 Single Family Non-Low Income 76 
2006/2007 Single Family Non-Low Income 49 
20072008 Single Family Non-Low Income 0 
2008/2009 Single Family Non-Low Income 0 
2009/2010 Single Family Non-Low Income 23 
2010/2011 Single Family Non-Low Income 35 
2011/2012 Single Family Non-Low Income 23 
2012/2013 Single Family Non-Low Income 100 
2013/2014 Single Family Non-Low Income 17 
2014/2015 Single Family Non-Low Income 13 
2015/2016 Single Family Non-Low Income 25 

Total 445 
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Building Permits have been issued for 445 Units by the City within CFD No. 
2005-4.  According to the San Joaquin County Assessor, an additional 0.91 
acres of Undeveloped Property is zoned for residential development within 
CFD No. 2005-4.  The table below summarizes the Special Tax classification 
within CFD No. 2005-4 for the prior Fiscal Year and Fiscal Year 2022/2023. 

Development within CFD No. 2005-4 

Land Use 
Class Unit Type 

Fiscal Year  
2021/2022 Number  

of Units/Acres 

Fiscal Year 
2022/2023 Number  

of Units/Acres 

1 Single Family Non-Low Income 445 445 
2 Single Family Low Income 0 0 

Total Developed Property 445 445 

Total Undeveloped Property 0.91 Acres 0.91 Acres 

 
B. Enrollment Impact 

Pursuant to the RMA, the School District will calculate and track the number 
of students generated from the Developed Units within CFD No. 2005-4 and 
their overall impact on the enrollment on the School District.  The table 
below presents the number of students generated and their corresponding 
grade levels. 

Enrollment from CFD No. 2005-4 for 
Fiscal Year 2021/2022 

Grade Level 
Number of 
Students 

Elementary School (K-8) 210 
High School (9-12) 134 

Total 344 
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C. Projected Need for Additional Facilities 

During the formation of CFD No. 2005-4 the School District intended to 
utilize the funds generated from CFD No. 2005-4 to fund new schools within 
the boundaries of the City.  However, since the economic downtown and the 
passage of Senate Bill 5 residential development with the City has been 
significantly slower than expected.  To date, the City has been unable to 
provide flood mitigation measures needed for large scale residential 
development to go forward.   

The School District has conducted a comprehensive analysis of existing 
school facilities including those serving students residing within the City. As 
a result of this analysis, the School District has determined that the 
construction of Resource Centers at existing school sites is more cost 
efficient, pragmatic and timely than the planned phased construction of 
Ethel Allen Elementary School. The School District no longer plans to move 
forward with the phased construction of Ethel Allen Elementary School and 
will instead utilize the funding from CFD No. 2005-4 to complete Resource 
Centers at sites serving students residing within the City, freeing up existing 
teaching stations resulting in additional classroom capacity.  
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   VII.  Fiscal Year 2022/2023 Special Tax Levy  
 

 
Each Fiscal Year, the Special Tax is levied up to the Maximum Annual Special 
Tax rate, as determined by the provisions of the RMA, in the amount needed to 
satisfy the Special Tax Requirement. The School District has voluntarily elected 
to reduce the annual special tax by $53.64 per taxable parcel as an “offset” to 
the ad valorem property tax levied by County for the payment of the general 
obligation bonds issued pursuant to the School District’s Measure M bond 
authorization approved by the voters on March 2, 2004. Additionally, the Board 
of Trustees authorized an Administrative Reduction of the Maximum Special 
Tax that reduced the Special Taxes to be levied at an amount equal to 70% of 
the Maximum Special Tax. 

CFD No. 2005-4 will levy an amount needed to satisfy the Annual Special Tax 
Requirement listed in Section IV.  
 
A summary of the Special Tax levy for Fiscal Year 2022/2023 by Tax Rate 
Category as determined by the RMA for CFD No. 2005-4 can be found in the 
table below. 
 

Fiscal Year 2022/2023 Special Tax Levy 

Tax Rate Category 
Taxable 

Units 
Average Maximum 
Special Tax Rate 

Total 
Maximum 

Special Taxes 

Average Actual 
Special Tax Rate 

Total Special 
Taxes 

Developed 
Single Family Non-Low Income 445 Units $1,528.06 per Unit $679,986.04 $1,032.20 per Unit $459,329.32 
Single Family Low Income 0 Units NA NA NA 0.00 

Total $459,329.32 

[1] Pursuant to direction from the Board of Trustees, the Special Tax levy has been reduced by $53.64 per 
taxable parcel as an “offset” to the ad valorem property tax levied for the general obligation Measure M bonds. 
Additionally, the Board of Trustees directed the Maximum Special Tax levy be reduced and levied at an amount 
equal to 70% of the Maximum Special Tax. 
 

https://calschools.sharepoint.com/cfs/unregulated/manteca/development revenue/cfd admin/cfd no. 2005-4/fy 
20202021/mantecausd_cfd2005-4_fy202021_specialtaxreport_d.docx 
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Series A (2018) Special Tax Bonds 

Debt Service Schedule 
 

 

 

 

 

 

 

 

 

 

 



Period 
Ending

Principal Interest
Total

Debt Service

9/1/2019 $215,000.00 $180,919.62 $395,919.62
9/1/2020 175,000.00 220,487.50 395,487.50
9/1/2021 185,000.00 213,487.50 398,487.50
9/1/2022 190,000.00 204,237.50 394,237.50
9/1/2023 200,000.00 194,737.50 394,737.50
9/1/2024 210,000.00 184,737.50 394,737.50
9/1/2025 220,000.00 174,237.50 394,237.50
9/1/2026 235,000.00 163,237.50 398,237.50
9/1/2027 245,000.00 151,487.50 396,487.50
9/1/2028 255,000.00 139,237.50 394,237.50
9/1/2029 270,000.00 126,487.50 396,487.50
9/1/2030 285,000.00 112,987.50 397,987.50
9/1/2031 295,000.00 104,081.26 399,081.26
9/1/2032 300,000.00 94,493.76 394,493.76
9/1/2033 310,000.00 84,368.76 394,368.76
9/1/2034 325,000.00 73,518.76 398,518.76
9/1/2035 270,000.00 61,737.50 331,737.50
9/1/2036 215,000.00 51,950.00 266,950.00
9/1/2037 180,000.00 43,887.50 223,887.50
9/1/2038 185,000.00 37,137.50 222,137.50
9/1/2039 195,000.00 30,200.00 225,200.00
9/1/2040 180,000.00 22,400.00 202,400.00
9/1/2041 155,000.00 15,200.00 170,200.00
9/1/2042 140,000.00 9,000.00 149,000.00
9/1/2043 50,000.00 3,400.00 53,400.00
9/1/2044 35,000.00 1,400.00 36,400.00

Manteca Unified School District
Community Facilities District No. 2005-4

Series A (2018) Special Tax Bonds
Debt Service Schedule
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Fixed Charge Special Assessment Delinquency Report
Year End  Report for Fiscal Year 2021/2022

Total Taxes Due June 30, 2022 $459,329.32 CFD Subject to Foreclosure Covenant: Yes

Amount Paid $457,515.30

Amount Remaining to be Collected $1,814.02 Foreclosure Determination Date August 30th

Number of Parcels Delinquent 2

Delinquency Rate 0.39% Foreclosure Qualification

Individual Parcel Delinquency $3,000

Individual Owner Multiple Parcels Delinquency N/A

Individual Parcels Semi-Annual Installments N/A

Aggregate Delinquency Rate 5.00%

Parcels Qualifying for Foreclosure

Parcels Exceeding Individual Foreclosure Threshold 0

Parcels Exceeding CFD Aggregate 0

Manteca Unified School District Community Facilities District No. 2005-4

Summary
Year End Foreclosure

0.39%
0.71%

0.39%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

1st Installment 21/22 2nd Installment 21/22 Year End 21/22

Year End Delinquency Rate Comparison
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Fixed Charge Special Assessment Delinquency Report
Year End  Report for Fiscal Year 2021/2022

Aggregate
Special Tax

Parcels
Delinquent

Amount
Collected

Amount
Delinquent

Delinquency
Rate

Remaining
Amount 

Delinquent [1]

Remaining
Delinquency 

Rate
2016/2017 $459,329.32 11 $450,783.24 $8,546.08 1.86% $507.38 0.11%
2017/2018 459,329.32 5 455,208.60 4,120.72 0.90% 507.51 0.11%
2018/2019 459,329.32 1 458,314.30 1,015.02 0.22% 1,015.02 0.22%
2019/2020 459,329.32 4 456,343.86 2,985.46 0.65% 926.24 0.20%
2020/2021 459,329.32 1 458,910.59 418.73 0.09% 418.73 0.09%
2021/2022 459,329.32 2 457,515.30 1,814.02 0.39% 1,814.02 0.39%

Historical Delinquency Rate

Manteca Unified School District Community Facilities District No. 2005-4

Historical Delinquency Summary

Fiscal Year

Subject Fiscal Year June 30, 2022

[1] San Joaquin County participates in the Teeter Plan, whereby the School District receives 100% of the Special Taxes levied irrespective of delinquencies and the County receives all delinquency interest and penalties.

1.86%

0.90%

0.22%
0.65%

0.09%0.11% 0.11% 0.20%
0.39%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

FY 2016/2017 FY 2017/2018 FY 2018/2019 FY 2019/2020 FY 2020/2021 FY 2021/2022

Year End Delinquency Rate Current Delinquency Rate
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