
Jericho School District Budget Notice 

Overall Budget Proposal 
Budget Adopted  
for the 2022-23  

School Year 

Budget Proposed 
for the 2023-24 

School Year 

Contingency 
Budget for the 2023-

24 School Year * 

Total Budgeted Amount $130,073,339 $135,149,020 $132,134,929 

Increase/Decrease for the 2023-24 School Year 

 

$5,075,681 $2,061,590 

Percentage Increase/Decrease in Proposed Budget 3.90% 1.58% 

Change in the Consumer Price Index 8.00% 
 
 

 

A.  Proposed Tax Levy to Support the Total Budgeted Amount $108,811,962 $111,826,053  

B.  Levy to Support Library Debt, if Applicable    

C.  Levy for Non-Excludable Propositions, if Applicable **    

D.  Total Tax Cap Reserve Amount Used to Reduce Current Year Levy    

E.  Total Proposed School Year Tax Levy  (A + B + C - D) $108,811,962 $111,826,053 $108,811,962 

F.  Permissible Exclusions to the School Tax Levy Limit 
 
$640,249 

 
$873,337  

G.  School Tax Levy Limit, Excluding Levy for Permissible Exclusions 
 
$112,228,817 

 
$112,694,063  

H. Total Proposed Tax Levy for School Purposes, Excluding Permissible 

Exclusions and Levy for Library Debt, Plus Prior Year Tax Cap 

Reserve  (E - B - F + D)  

 
$108,171,713 

 
$110,952,716  

I.  Difference: (G – H); (Negative Value Requires 60.0% Voter Approval) 
       

 
$4,057,104 

 
$1,741,347  

 

 Administrative Component 
 
$12,699,894 

 
$13,090,973 

 
$13,006,109 

 Program Component 
 
$104,609,463 

 
$108,523,986 

 
$107,221,061 

Capital Component 
 
$12,763,982 

 
$13,534,061 

 
$11,907,759 

 
 
*The proposed levy will reflect an estimated maximum 2.77% increase from this year and will be below the allowable threshold as 
prescribed in Chapter 97 of the Laws of 2011. Statement of significant assumptions made in projecting a contingency budget for the 2023-
24 school year include: should the proposed budget be defeated a reduction of $1,275,000 in the capital budget for the purpose of district-
wide renovations of bathrooms and window replacements and district-wide asphalt and paving replacement, district-wide security 
upgrades, the elimination of district-wide instructional and non-instructional equipment purchases including technology and two school 
buses in addition to reductions in other areas of the program budget for a total reduction of $3,014,091. 
 
Proposition 2: SHALL the Board of Education be authorized to expend a sum not to exceed $7,243,795 as follows (1) $6,543,795 including estimated 

interest from the capital reserve fund established on May 21, 2019 and (2) $700,000 from fund balance for the purpose of completing capital improvements 

as follows: District-wide bathroom upgrades; district-wide window replacements; music classroom reconstruction in the HS/MS; district-wide ceiling and 

lighting upgrades; district-wide building energy management systems upgrades; district-wide asphalt and paving upgrades; district-wide security upgrades; 

all of the above to include all labor, materials, equipment, apparatus, and incidental costs associated therewith. 

  
 
  
 
This proposition will have no additional impact to the budget or levy information above. Additional information and details can be found on 

our website at www.jerichoschools.org 

 

 Under the Budget Proposed 
for the 2023-24 School Year 

Estimated Basic STAR Exemption Savings1  
 
$1,140 

 
The annual budget vote for the fiscal year 2023-24 by the qualified voters of the Jericho UFSD, Nassau County, New York, will be held at 

Jericho High School Sam Springer Gymnasium in said district on Tuesday, May 16, 2023 between the hours of 6:00am and 9:00pm, prevailing 

time in the Jericho High School Sam Springer Gymnasium, at which time the polls will be opened to vote by voting ballot or machine. 

1  The basic school tax relief (STAR) exemption is authorized by section 425 of the Real Property Tax Law. 










