
Lehighton Area School District 
Finance Committee Meeting 

Monday, August 10, 2020 at 6:00 PM 
 

Finance Committee Minutes 
 
 

The meeting was called to order at 6:00 p.m.  
 
The following Board Members were present:  
Richard Beltz, Rita Spinelli, Nathan Foeller, Larry Stern (audience) and David Bradley (audience)  

 
The following Administration Members were present:  
Patricia Denicola, Jonathan Cleaver and Meghan Christman 

 
 
Refinancing/Debt Restructuring Plan 
Review of the Points of Discussion and Preliminary 2020 Financing Schedule documents. Mr. Foeller and 
Mrs. Spinelli agreed to recommend the two debt resolutions to the full board for approval at the August 
Board Meeting. 
 
 
2019/2020 YTD Budget Update 
Review of the Preliminary 6/30/2020 Year End Expenditures document. Ms. Denicola explained revenues 
owed from the 2019-2020 year and received in the 2020-2021 year would increase cash flow as opposed 
to increase revenue. 

 
 

Audience discussions with: 

 David Bradley- Sunshine Act & refinancing 

 Brian Shaner- Refinancing, costs associated with RBC & PFM, payment to George’s Transportation 
& continuing to utilize improved spending procedures 

 Barb Bowes- Fiscal irresponsibility, bonds & Moody’s rating 

 Sue Salerno- Charter school costs, LAVA & grants 

 Fred Kemmerer- Payment to Concern, bond resolutions, working with RBC & PFM & use of the 
refinancing funds 

 
 
The meeting was adjourned at 7:08 p.m. 

 
 
 
 
 
 

 
 
 
Next Meeting Date: Monday, September 14, 2020 6:00 p.m. 
PJD/mmc 








