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Independent Auditor’s Reports
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• Independent Auditor’s Report - Unmodified
• Financial statements present fairly in all material respects the financial position and 

change in financial position of the governmental activities, each major fund and the 
aggregate remaining funds

• Government Auditing Standards Report 
• Lack of Segregation of Accounting Duties
• Timely Bank Reconciliations 

• Single Audit Report 
• Unmodified Opinion on Compliance with Child Nutrition Program

• Minnesota Legal Compliance Report
• Resolve Old Outstanding Checks



General Fund
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Budget and Actual



Average Daily Membership
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and Pupil Units



Total Resident ADM
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Resident - ADM
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Pupil Units Served
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Students Served - PUN
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Change in Resident ADM
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and Students Served - PUN



General Fund

10

Sources of Revenue



General Fund
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Expenditures



General Fund
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Expenditure Allocation



Revenues
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Per ADM Served



Expenditures
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Per ADM Served



General Fund
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Operations
 

For the Year Ended June 30, 2015 2016 2017 2018 2019 
Revenues  $   53,020,751  $  56,335,809  $   58,394,312  $   61,681,657  $   65,876,162 
Expenditures       50,203,433      53,710,857       57,189,873       61,992,150       65,960,885 

Excess of revenues over
  (under) expenditures         2,817,318        2,624,952         1,204,439          (310,493)            (84,723)

Add other sources                      -                     -                      -           444,459                      - 
Less transfers out              (1,956)                     -                      -                      -                      - 
Fund balance, July 1       10,248,153      13,063,515       15,688,467       16,892,906       17,026,872 
Fund Balance, June 30  $   13,063,515  $  15,688,467  $   16,892,906  $   17,026,872  $   16,942,149 



General Fund
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Operations



General Fund
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Financial Position



General Fund
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Financial Health



Long-Term Debt
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Long-Term Debt
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Tax Levies and Tax Capacity Rates
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Tax Levies and Tax Capacity Rates
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Referendum Tax Rate
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and Referendum Market Value



Food Service Fund
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Community Service Fund
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Questions?
Matthew Mayer
952-563-6873
Matt.Mayer@berganKDV.com



THANK 
YOU

LET’S DO MORE, TOGETHER.
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bergankdv.com | #starthere

BerganKDV is a leading professional 
services firm with a contagious culture; where growth is 

fostered and making a difference means something. Our values 
drive our decisions, and our passion is empowering people and 

creating a wow experience for our clients.  

We are powered by people who do business the Midwest way 
delivering comprehensive business, financial and technology 

solutions including business planning and consulting, tax, 
assurance and accounting, technology, wealth management 
and turnaround management services. From tax reform to 

technology, we go beyond so you can… 

DO MORE. 
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Overview
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