2008 Debt Service Fund Assumptions
August 27, 2007

Revenue Assumptions:

All funding from local sources

FIT, Excise, and CVET taxes are projected to be the same in 2008 as they
were in 2007

Expenditure Assumptions:

See DLGF worksheet

Addition of new lease rental:
Central Nine Building Project
Total 2008 Payment $84,288

Elimination of debt/lease rental:
2004 GO Bonds for Land Purchase
Last Payment in January 2008

$ 390,000 in interest on Tax Warrants
$ 6,000,000 for General, Transportation, and Debt Service Funds
6.5 % APR on warrants

Transfer $30,595 to Textbook Rental Fund
To replace loss of State reimbursement for free books
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Property
Ptrc
Total Property
Fit
Excise

Cvet

Total Revenue

Debt Service Fund

Revenue
2005 2006 2007 2008

Actual Actual Projected Budget
7,756,507.61 7,257,969.59 10,355,331.00 10,769,543.84
356,222.00 362,619.00 446,468.00 566,818.10
8,112,729.61  7,620,588.59 10,801,799.00 11,336,361.94
7,880.00 5,039.00 7,900.00 7,900.00
1,042,738.26 876,238.90 1,139,493.02 1,139,493.02
13,946.28 13,119.02 16,737.38 16,737.38
9,177,294.15  8,514,985.51  11,965,929.40 12,500,492.34
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Center Grove Community School Corporation

2008 Debt Service Fund
Spending Plan

Account Number Description: 2008
Budget
0200-51100-831-0000-0000 Bond Principal 990,000.00
0200-52100-832-0000-0000 Bonds Interest 9,900.00
0200-52200-832-0000-0000 Temporary Loan Interest 389,792.29
0200-53100-831-0000-0000 Building Leases - Principal 4,905,770.50
0200-53150-832-0000-0000 Building Leases - Interest 4,264,880.00
0200-54200-831-0000-0000 Common School - Principal 176,250.00
0200-54250-832-0000-0000 Common School - Interest 2,812.50
0200-60100-910-0000-0000 Transfers to Other Funds 30,594.71
02wk ok skt skekok Totals 10,770,000.00

8/11/2007
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Center Grove Community School Corporation

4205

Department of Local Government Finance 2008 Debt Service Fund Worksheet

(Rev. 06-03)

Please enter all debt service anticipated in your 2008 Debt Service Fund Budget below. Attach debt amortization schedules, lease
rental affidavits, trustee fees, etc. to this worksheet. Additional sheets may be copied, if needed. Debt service payments, other than

reflected on an amortization schedule, just be fully explained.

Form 3, Line 2 Form 3, Line 1 Form 3, Line 11
Due 07/01/07 - 12/31/07 01/01/08 - 12/31/08 01/01/09 - 06/30/09
Name of Issue Date Payment Date Payment Date Payment
Paid Paid Paid
Amounts Amounts Amounts
Interest on Temporary Loans 12/30/07 534,015.61 /! 389,792.29 !/
1999 Lease Rental 12/28/07  1,731,500.00 06/30/08 1,739,500.00 06/29/09  1,749,000.00
Center Grove High School 12/29/08 1,739,500.00
After 19847 Y N
Does the holding Corp. have a sufficient balance to retire its bonds: ¥ N
2002 Lease Rental 12/28/07 246,075.00 06/30/08 249,087.50 06/29/09 249,300.00
Pleasant Grove Elementary 12/29/08 246,775.00
After 19847 Y N
Does the holding Corp. have a sufficient balance to retire its bonds: ¥ N
2005 Lease Rental 07/02/07  1,475,000.00 01/02/08 1,475,000.00 01/02/09  1,474,500.00
Center Grove MSN 07/02/08 1,474,500.00
After 19847 Y N
Does the holding Corp. have a sufficient balance to retire its bonds: ¥ N
2005 Lease Rental 07/02/07 800,000.00 01/02/08 800,000.00 01/02/09  1,362,000.00
2004 Center Grove SBC 07/02/08 1,362,000.00
After 19847 Y N
Does the holding Corp. have a sufficient balance to retire its bonds: ¥ N
2008 Lease Rental /] /] 06/29/09 84,288.00
Central Nine Vocational Sch 12/29/08 84,288.00
After 19847 Y N
Does the holding Corp. have a sufficient balance to retire its bonds: ¥ N
GO Bonds of 2004 07/05/07 _999,700.00 01/04/08 999,900.00
After 19847 Y N !/
Common School #A0265 07/01/07 40,312.50 01/01/08 39,375.00 !
1986 Addition-High School 07/01/08 38,437.50
After 19847 Y N
Common School #A0351 07/01/07 51,750.00 01/01/08 51,000.00 01/01/09 49,500.00
1996 Addition-High School 07/01/08 50,250.00
After 19847 Y N !/
Common School # ! ! /]
After 19847 Y N
Un-Reimbursed Textbooks /] 01/15/08 30,594.71 /]
After 19847 Y N
Vet. Memorial Fund /] ! !
After 19847 Y N
Fund !/ /] !
After 19847 Y N
Totals (Form 3) Line 2 5,878,353.11 Line 1 10,770,000.00 Line 11 4,968,588.00
Total Debt Service for 2008 for Debt incurred after 1984: 10,770,000.00
Debt Service Fund Additional Appropriations in 2007:
Total 10,770,000.00

| hereby certify that the above information is accurate and correct and that the amounts to be collected are required to meet legal

obligations of the school corporation.

Worksheet prepared by: (Signature)

Date:

08/26/07 Page 3-5



2002 ‘91 ATNF :@3SIAIY

08/26/07 Page 3-6

221'908'ves‘y 6202 0 0 0 6202
v.€202°0Ly 820C 8820°0 00029€°L 00000}~ 00029°L 000°29€°L 00000+ 8202
80E'ESY LESY 1202 9950°0 0007292 000°002- 0007282 0007222 000°00} 1202
168225 9VS'y 920C 20600 000660 000°002- 000662 000v2L2 000°SLb°L 00000+ 920C
vre'SLE LSy Y Ge0e 90210 00S°€LES 000°00%- 00S°€LLS 0007222 0056162 000°00} erAir4
828'SL6°69€'Y vec0e 62cL’0 005°LLE'S 000°00%- 005°k2LG 000v2Le 005262 00000+ vec0e
120°062°v82'Y €20C vselo 000°2LE°S 000°00%- 000°2LL°G 0007222 0008162 000°001 €202
0ve'v82‘002 Y [44i14 8cL'0 000°S2€ES 000°00%- 000'S2L°G 000v2LC 000°156°C 00000+ (44114
296°GY6°LL0'Y X414 veeLro 052'8EY’S 000°00%- 052°8€8°S 0007222 0002562 05229 000°00} X414
9€80L1'656'C 020C vLELO 0SL'0vb's 00000~ 0S.'0v8's 000v2LT 005°156°2 052'S9 00000+ 020e
181°G58°€18°E 6102 6EvL0 052°62S°S 000°00%- 05.°626°S 00528 0007222 000°056°2 05289 000°001 6102
vET'868°1EL'E 810C 62510 8S.v0L'G 00000~ 8SLv0L‘9 000°SZH 8058 000v2LT 0000562 0Se'HL 00000+ 8L0c
691202°€29°C 1102 86S1°0 92€°16.°G 000°00%- 92€°161°9 000°G.1 95891 0007222 0056162 0Se'vL 000°001 102
600229°215'E 9102 Lv9L'0 816'26L'G 00000~ 8162619 000°SZ} 869291 000v2Le 000662 0se'LL 00000+ 9102
ers'sieisive SL0C 8691°0 928'86.°G 000°00%- 9288619 000°G.1 95891 0007222 000°1562 05208 000°001 S10C
She'evL'sie'e (434 19610 92€£°2059 000°009- 922012 000°SZH 9.5891 000v2L2 0050562 000°L06 0sz'e8 00000+ 1434
661'891°612°C €102 veleo 92€°0.L8 000°000°L- 92€°0LL6 000°G.1 95891 0007222 005°056°2 000°995°€ 05298 000°001 €102
6L0‘90v'SZL'E cLoe c0820 816'5G.'8 000°000°1- 816'5GL'6 000°SZH 869°291 000v2Le 0000562 000°0SS€ 05268 00000+ cLoe
660°861°G00°C 3114 L062°0 188°6€L'8 000°000°L- 188°G€L°6 000°G.1 LE1°891 0007222 0052162 000°62S°€ 05226 000°00} 1102
€55°€19°688'C 0L0C 886¢°0 692'€€9'8 000°000°1- 692'€€9°'6 005°28 SL0'69+ 000v2LT 005262 000°01SE 052'S6 00000+ 0L0C
0LS'V.Iv'8LLT 6002 60€°0 929°985°8 000°002°L- 929°98.°6 95891 0007222 0058162 000°86%°€ 00€°6tC 05286 000°00} 6002
152991992 8002 4 241] v196v0°6 000001~ viI9‘6vv oL 892'v8 0002942 006666 005662 000'6.b°E €98'S61 €906} 00000+ 8002
0ve'851°025°2 2002 60L¥°0 €€9°€19°6 05S'8ES°L- €81°28L°LL 000°009°L 00S°0v1°2 0006162 000°€9Y°E 0.8°€6¥ €18'68l 000°0S€ 2002
086'€05'G62'2 9002 991€0 LIg'9ge’L 910°282°}- 122'e6Y'8 62861y’ 000°€2h'e 000°€E+ 000°ISH'E 106 v6v 10S°LLe 000°00€ 9002
081°6v2°891°2 S002 1GGE0 200°E1LSL 282°021°1- 68.°€€6°8 €2v°062 000°868°} 000°22¥°2 000°9EY°E €68°€6Y 105682 €L6'V01 S002
089'811'6502 002 eser’o vee'ee9’e 009°189°}1- v26'v0E's 000'668°L 0009512 000'S1Y°'E 8€0°961 105'562 98g'ey 002
08S‘vv0°100°2 €002 LELE°0 0.1°625°9 288°6YL°}- 120°6.2°8 000°006°} 000°068°} 000°10V°€ €.2°96Y 1020  6LL°€LL  GES'OLL €002
OLL'V61'902 200C LL9Y°0 GE6'22L'Y 928°€G.L 1~ 192°181°9 000°2€S‘L 000'8€EE 8.9'v61 10S‘'6LE  926'VIL 1592y ¢00C
0.1°€688L€ 1002 €ELE’L 299°99S‘y 100°08S°L- €99°911°9 000281°} 000°99€°E 000°26Y 00S°1E€  L20V2L 260°1S 1002
028'Stv'29¢ 0002 €LE'L vey'sie’y 629922’ - €50°2YS'S 000'S56 000'6YE'E 000°261 00S‘evE  €56°2LE 000°Se 0002
015°250°€EE 6661 20860 9v8°1E0°Y vS9°er6- 00S°S6Y 000°092 000°6EEE 000°96% 00S°6SE 000°62 6661
0199SV'V1LE 8661 LE'L 198'Sy8'e 6€1'v€6- 005'6LLY 000225 000°L2EE 00061 005°29€ 000°Se 8661
0.9°008862 1661 GeSL0 125°60V°E 616°L1G- 005°€26°C 000'720°€ 000°G6Y 00S°6.€ 000°62 L1661
028051682 9661 18GE°L 0sk'62b'e 009918~ 0s.'sve’s 00S‘HLb'T 000°S61 0se'vse 000°Se 9661
0.v°022°9€2 G661 8789°0 €0L°22v°2 LvS'891- 052°965°2 000°€18°} 000°G6Y 052°€92 000°62 G661
011665122 V661 €8€9°0 2r0291'e 602'vEE- 1621052 000°602°L 000'S61 1s2'cLe 000'Se v661

AVN Hv3IA JLVHANNd AA3TIVLIOL JINODNI SINIWAVd  103rodd 103rodd WOOH H3aXO0T  saNod TTOOHOS AON3H  JAOHO HVONS  1O3rodd SNVO1 SANOE LS3HIINI HVIA
a31o3rodd XvLl J0IAH3S  @3103rodd “OSIN aviol 3NIN 3NIN /dSNVHL JSVYHOHNd ERlelelll] TO0HIOS 3SvaTG66L WITI IAOHD ANNd  0H 0002 MvL XvLl

anNv lg93a anNv ss31 a3103arodd VHINIO IVHINIO 373 M3N anNv1 M3N ERlelely] AON3H SH INVSV31d TOOHIS
IVOIHOLSIH a3103rodd vOIHOLSIH ANV 3Sv3T1 600 3ISv31.00Cc 3ISVIT 1002 09 1002 3SV3T000c 3ISVI1.L66L 3ISvaAT€66L  IASVIT.L86L NOWWOD

IVOIHOLSIH d3103rodd SANOY 002 SANO9 S00c SANOEG v002 SANOd S00C SANOd L66L SANO4G 6661  SANO4G 2002
8l LL 9l St 143 €l cl 33 oL 6 8 L 9 S 14 € [4 3

ANN4d 3JIAY3S 1930 d3103rodd ANV 1vIIHOLSIH
NOILYHOJHOD TOOHIS ALINNWIWOD FAOHD HILN3D



Center Grove Community School Corporation
Board of School Trustees

Resolution to Limit the Debt Service Tax Rate

WHEREAS, the School Corporation has established a Debt Service Fund for the
payment of interest on temporary loans, the repayment of bonds, and the collection of
textbook rental shortages,

Be it resolved by Center Grove Community School Corporation that the maximum tax
rate for its Debt Service Fund for the year 2008 will be limited to $0.4109.

This resolution was duly made, seconded, and adopted this 20" day of September, 2008.

President, Board of School Trustees

ATTEST:

Secretary, Board of School Trustees

Tax Neutrality Resolution
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