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INDEPENDENT AUDITORS' REPORT 
 
 
To the Members of the Board of Education 
Granite City Community Unit 
  School District No. 9 
 
We have audited the accompanying financial statements of the Granite City Community Unit School 
District No. 9 (the “District”), which are as listed in the table of contents as of and for the fiscal year 
ended June 30, 2013, and the related notes to the financial statements.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with the accounting practices prescribed or permitted and the financial reporting provisions 
prescribe or permitted by the Illinois State Board of Education.  Management is also responsible for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to error or 
fraud.   
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit.  We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America, the standards applicable to financial audits contained in Governmental Auditing Standards 
issued by the Comptroller General of the United States and the provisions of U.S. Office of Management 
and Budget (“OMB”) Circular A-133, “Audits of States, Local Governments, and Non-Profit 
Organizations.”  Those standards and OMB Circular A-133 require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material misstatement.   
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements.  The procedures selected depend on auditors’ judgment, including the assessment 
of the risks of material misstatement for the financial statements, whether due to fraud or error.  In making 
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the District’s 
internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements.   
 
We believe that the audit evidence we obtained is sufficient and appropriate to provide a basis for our 
audit opinions.  
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles 
 
As described more fully described in Note 1 to the financial statements, the District has prepared these 
financial statements using accounting practices prescribed or permitted and the financial reporting 
provisions prescribed or permitted by the Illinois State Board of Education, which is a basis of accounting 
other than accounting principles generally accepted in the United States of America, to comply with the 
requirements of the Illinois State Board of Education.  The effects on the financial statements of the 
variances between the regulatory basis of accounting described in Note 1 and accounting principles 
generally accepted in the United States of America, although not reasonably determinable, are presumed 
to be material. 
 
Adverse Opinion on U.S. Generally Accepted Accounting Principles 
 
In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on 
U.S. Generally Accepted Accounting Principles” paragraph, the financial statements referred to in the first 
paragraph do not present fairly, in conformity with accounting principles generally accepted in the United 
States of America, the financial position of the District as of June 30, 2013 or changes in financial 
position for the year then ended. 
 
Opinion on Regulatory Basis of Accounting 
 
The District does not maintain a detailed listing (inventory) of fixed assets, which is required under the 
regulatory provisions prescribed by the Illinois State Board of Education.  Therefore, the amounts 
included in the general fixed assets account group and the information contained on page 27, have not 
been audited. In addition, the District has omitted disclosures required by Governmental Accounting 
Standards Board Statement 45, Accounting and Financial Reporting for Post-Employment Benefits Other 
Than Pensions. The amount by which this disclosure would affect the financial statements is not 
reasonably determinable. 
 
In our opinion, except for the matters discussed in the preceding paragraph, the financial statements 
referred to in the first paragraph present fairly, in all material respects, the assets and liabilities and fund 
balances of the District as of June 30, 2013, and its revenues and expenditures, and the changes in 
financial position thereof for the fiscal year then ended in accordance with the accounting practices 
prescribed or permitted and the financial reporting provisions prescribed or permitted by the Illinois State 
Board of Education as described in Note 1. 
 
Other Matters 
 
Other Information 
 
Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a 
whole.  The information provided on pages 2 through 4, supplementary schedules on pages 23 through 26, 
statistical section on pages 27 through 29, the report on shared services on page 31, and the itemization 
schedule on page 33 are presented for the purposes of additional analysis and are not a required part of the 
financial statements of the District. Such information, except for the average daily attendance figure, 
included in the computation of operating expense per pupil on page 28 and per capita tuition charges on 
page 29, is the responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the financial statements.  The information, except for the 
report on shared services, has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial
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statements or to the financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America.  In our opinion, the information is 
fairly stated in all material respects in relation to the financial statements taken as a whole.   
 
The information on pages 28 through 30 is propagated from information in the audited financial 
statements, but we take no responsibility for the accuracy of those calculations.   
 
Our audit was conducted for the purpose of forming an opinion on the financial statements of the District 
taken as a whole.  The accompanying Schedule of Expenditures of Federal Awards as required by U.S. 
Office of Management and Budget Circular A-133, "Audits of States, Local Governments, and Non-Profit 
Organizations," is presented for the purpose of additional analysis and is not a required part of the 
financial statements of the District. Such information is the responsibility of management and was derived 
from and relates directly to the underlying accounting and other records used to prepare the financial 
statements.  The information has been subjected to the auditing procedures applied in the audit of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America.  In our opinion, the information is 
fairly stated, in all material respects, in relation to the financial statements as a whole. 
 
The 2012 comparative information shown in the Schedule of Expenditures of Federal Awards was 
subjected to auditing procedures applied by us and our report dated December 4, 2012, expressed an 
unqualified opinion that such information was fairly stated in all material respects in relation to the 2012 
financial statements taken as a whole. 
 
Other Reporting Required Under Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated September 23, 
2013 on our consideration of the District's internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters.  The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing and not to provide an opinion on the internal 
control over financial reporting or on compliance.  That report is an integral part of an audit performed in 
accordance with Government Auditing Standards and in considering the District’s internal control over 
financial reporting on compliance.  
 
 
 
 
 
 
 
 
 
 
St. Louis, Missouri 
September 23, 2013 
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AUDITOR'S QUESTIONNAIRE

INSTRUCnONS: lf your rovi€w ând testing of State, Local, and Federal Prcgråms revealed any of the follow¡ng stât€ments to bê true, lhen chêck
the box on the lefl, and attach the appropriate fndings/comments.

PART A - FINDINGS

1. One or more school board mêmbers, admin¡slråtors, certif¡ed school business ofi¡c¡als, or othêr quâl¡ry¡ng dlst¡ict employees failêd to file economic
intêrest slåtoments pursuânt to thdll,no,s Govemnenl Elh¡cs Act. 15 ILCS 420/4A-1011

2. One or more custodiâns of tunds failed to mmply w¡lh thê bond¡ng requ¡r€ments pursuant &ctio¡,s 8-2, 10-20.19 or 19-6 ot lhe School Code.

fl05 1LCS s8-2; 10-20.19: 19-61

3, One or morÞ conÙâcts were executed or purcheses made contrary to thô provislons 6ecl¡on 10-20.21 ol lhe School Cocte. [105 ILCS glO-2O 21]
4. Ons or morê v¡olâtions of the Publ¡c Funds Deposit Acl or the Public Funds lnvostment Act wero nolêF' ILCS 225/1 et seq and 30 ILCS 23l1 et. seq.l
5. R€stricted tunds were comm¡ngled in the âccounting reærds or used for otherthan the purposê forwhich they wêre restricted
6. One or more shorl-tem loans or short-lorm debt instruments were ex6cuted in non-conformity with the appl¡æblê suthoriz¡ng statuto or without

stâtutory âuthority

7. One or more long-têrm loâns or long-tem debt ¡nstrumênts worê executed ¡n non-conformity with the applicâble aulhoriz¡ng stâtute or w¡thout
statutory authority.

8. Corporatê Pêßonal Property Replacement Tax mon¡ês wêre depos¡led and/or used without first sat¡srying the lien imposed pursuant toSlofe
Revenue Sharing Act. [30 ILCS 115/12]

9. One or more ¡nterfund loâns were mâde ¡n non€nformity w¡th thê applicablê aulhoriz¡ng stâtute or w¡thout statutory authorization.
10. Ono or more lnterfund loâns were outstanding beyond lhe term provided by statuto

'11. Ono or mors pemânent fânsfeß were made ¡n non-conformity with the appli€ble authorilng statute/rêgulât¡on or w¡thout statutory/regulatory suthorizat¡on.
'12. Substantiâ|, or systemâtic misclassif¡cat¡on of budgetary ¡toms such âs, but not l¡m¡ted to, revenues, receipts, expenditures, d¡sbursements or exponses

werê obserusd

13. The Chart ofAccounts usod to define and conùol budget and amunt¡ng records does not conform to the m¡nimum rêquirements ¡mposed by
ISBE rules pußuânt to Sections 2-3.27 and 2-3,28 of lhê School CodltoS /LCS 512-3.27; 2-3 281

14. Thê d¡strict has ¡ssued tax ant¡c¡pation warrants or tax ant¡c¡pation notes ¡n ant¡cipat¡on of a sôcond y€ais taxes whên warants or notes in
anùc¡pation of current year taxes ârê stl'll outstanding, âs âuthorized by SecliotrÁ7-16 ot 34-23 thru 34-27 of the School Code

þ05 ILCS 5/17-16 or U-23 lhtu 34-2U

16. The disltict has ¡ssued short-term dêbt against hilo luture revenue sources, such âs, but not l¡m¡ted to, tax anticjpation wanânts ånd General Stets A¡d
cerl¡ficâtes or tåx ant¡c¡pation warants ênd revenue anticipaùon not6s,

16. The district has ¡ssued school or leacher orders for wagês as pemitted ioecfions 8-16, 32-7.2 and 34-76 of lhe School Cod@r issued funding
bonds for th¡s purpose pursuant tosecl¡on 19-8 of lhe School Code. [105 ILCS 5/8-6, 32-7.2, 34-76, and 19-8]

17. The district has for two consecutive years shown an excêss of expend¡lures/olher uses over revenues/other sourcês and beginn¡ng fund bâlânces
on its annual financial report for the aggrêgâtê lotals of the Eduælional, Opôrâtjons & Maintenancê, Transportât¡on, and Work¡ng Câsh Funds.

PARTC-OTHERISSUES

18. Student Act¡v¡ty Funds, lmprest Funds, or olher tunds maintained by tho disùict were excluded from tho audit

19. F¡ndings, otheÍ lhan those listed in Part A (above), were reporled (e.g student âctivity tund f¡ndings)

20. Federal St¡mulus Funds were not maintainêd and expended in acærdance with thê Americân Recovery and Reinvêslrnent Act (ARRA) of 20Og lf checked,
an explânet¡on must be provided

21. Check th¡s box if the district is subjêct to the Property Td Extens¡on L¡mitation Lâw. Effective Date:

22. lf the typê of Auditor R€port dêsignâted on the cover page is olhsr thån €n unquâlified opinion and ¡s duo to rêâson(s) other thân solely Câsh Basis Accounting,
plêase check ând explâin the reâson(s) in lhe box below.

The op¡nion is qual¡fied due to the fact that the District does not mâintain a detailed list¡ng (inventory) offxed assels and
has omitted d¡sclosures required by Govemmental Ascounting Standards Board Slatement No. 45 Accounl¡ng and Finåncial Reporting for

Post Employment Benefits Ol.her than Pensions

Page 2

T
tl

E
LJ

tl
E

E
tl

x

Printed; 920/20't 3 1357 48283-B,6't 44056-4727 -8C37 3447 4E0Cl



(For School D¡stricts who report on ân AæruâUMod¡f¡ed Aæruel Account¡ng Bâsis only)

aG reærded Depend¡ng on thê smunting proceduÉ these smounts w¡ll be used to âdjust the D¡rêct R€æ¡ptsiRevênues in €lculation J and 2 of th€ Finånc¡sl Profile Score.

ln FY2013, ¡dentir those lato pâyments rocorded as lntergovermêntâl Rêæivables, Other Recìevables, or Defered Revenue & Other Curent Lisb¡lities or D¡roct R€æipts/Revenue
Payments should only be l¡sted once.

23. Enter the dete lhât lhô d¡strict used to eærue mendâted elegoriGl pâymenls Date:

24. For the listed mândâted categoricâl (Revenue Code (31 1 0, 3500, 351 0, 31 00, 31 05) that were vouchered prior to June 30th, but not ßleased untjl aftêr year end

ås reported in ISBE FR¡S system, enl€r the amounts that weß aærued in the chart below.

I .,i,f i;rìr ¡, I r,: ¡,,r L! il 
', 

li)i l;,1rì;

ManatâtêC CatagOrlcele Pa-yrn9nts,(3'1 10, 3500, 3510, s100, 3105)

Mandåted Categorlcåls Paym€nts (3110, 3500,

0

0ru
PART E - QUALIFICATIONS OF AUDITING FIRM

'School D¡stricüJoint Agreement entities must verify the qual¡fi€tions of lhe aud¡ting llm by request¡ng the most dÍent peer rev¡ew report and the ærespond¡ng aæptenæ
letterfrom the approved peer rev¡ew program forlhe @rent peer rev¡ew.

' A school district4oint agreement who engages with an auditing ñm who ¡s not liænsed and quelifed w¡ll be requ¡red lo æmplete a new aud¡t by a qualified aud¡ting fim
et the school districts4oint agre€ment's expense

Comments lo lhê Aud¡tor's

Schowalter & Jabouri, P.C.
Nane of Audit F¡m (pinl)

The undeßîltned atfrms ¡hat thîs audit was conducld by a qualifÊd audilîng I¡m amt in acootdanæ w¡th the appliæble standañs [23 ill¡nois Adm¡n¡slÊl¡ve Code Pad
1001 and the of lhe audil con¡oned

I
to lhe ÊquiÊments of subsect¡on (a) or (b) ol 23 lll¡no¡s Adnin¡stnl¡ve Code Pañ 100 Sect¡on 110, as appl¡cable.

t. 912312013
nnlddlYyw

t

r,,,.¡,::ir,rt ,:i;rt,,;t't 11 | t;r'ì; ¡rjil

ì il i! r,,i r.ì r,i rir,
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FINANCIAL PROFIIìE INFOR[r,lATlON

Reouircd to be completed fgr School Distr¡cts onlv.

A, Tax Rates (Enter lhe lax rate - ex: .0150 for $1.50)

laxYear gl2 Equalized Assessed Valuation (EAV):

Educat¡onar .of^::::'l-1: rransportaüon
MAlntenance

Combined Total Worklng Cash

Rate(s): 0.025500 + 0.005000 + 0.002000 0.000500

B. Results of Operatlons t

Rêce¡ptsrRevenues
Disbursements/

Excess/ (Deflc¡ency) Fund Balance

The numbers shown are the sum ofenlries on Pages 7 & 8, lines 8,'17,20, and 81 forthe Educat¡onal, Operat¡ons & Ma¡ntenance,
Transportation and Working Cash Funds.

C. Short-Term Debttù
TANs TO/EMP. Orders GSA Certificates

+ + + + +

Other Total

** The numbers shown are the sum of entries on page 25.

D. Long-Term Debt
Check the applicable box for long{em debt allowance by type of disùict.

a 6.9% for elementary and high school districts,

b. 13.8o/o for unit districts.

Long-Term Debt Outstand¡ng:

c. Long-Term Debt (Principal only)

Outstand¡ng:.......

E. Mater¡al lmpact on Financial Position
lf applicable, check any of the following il.ems that may have a material impact on the entity's f nancial pos¡tion during future report¡ng periods.

Attach sheets âs needed expla¡ning each item checked.

Pending Litigat¡on

Material Decrease in EAV

Materiâl lncrêase/Decrease in Enrollment

Adverse Arb¡tration Ruling

Passage of Referendum

Taxes Filed Undêr Protest

Decisions By Local Board of Review or lll¡no¡s Property Tax Appeal Board (PTAB)

Other Ongohg Concems (Describe & ltemize)

Commenß:

0 0 0

0

X
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ESTIMATED FINANCIAL PROFILE SUMMARY
(Go to the following website for reference to the Financial Profile)

www. isbe. net/sfms/p/profile. htm

District ì¡amo: Granite City Community Un¡t No 9

DistrictCode: 41-057-oo9o-2ô

County Namo: Mad¡son

1. Fund Balanceto Revenue Ratio:
Total Sum of Fund Balance (P8, Cells C81, D8l, F81 & 181)

Total Sum of Direcl Revenues (P7, Cêll C8, D8, FB & 18)

Lsss: Operating Debt Pledged to Other Funds (P8, Cell C54 thru D74)

(Excluding C:D57, C:061, C:D65, C:D69 and C:D73)

2. Expend¡tures to Revenue Rat¡o:
Total Sum of Direct Expênd¡tures (P7, Cell C17 , D17 , F17 , l17l
Total Sum of Direct Revenues (P7, Cell C8, D8, F8, & 18)

Less: Operating Debt Pledged to Other Funds (P8, Cell C54 thru D74)
(Excluding C:D57, C:D61, C:D65, C:Dôg and C;D73)

Possible Adjustment:

Total
9,463,267 00

60,572,313 00
(385,493 00)

Rat¡o Score
Ws¡ght
Value

3
035
105

3
U

035

105

Funds 10, 20, 40, 70 + (50 & 80 if negâtive)
Funds'10,20,40, & 70,

M¡nus Funds 10 & 20

0 156

Total
66,49ô,325.00
60,572,313 00

(385,493 00)

Ratio
1 098

Score
Adjustmant

We¡ght
Funds 10, 20 & 40
Funds '10, 20, 40 & 70,
M¡nus Funds 10 & 20

Value

3. Days Cash on Hand:
Total Sum of Cash & lnvestmênts (P5, Cell C4, D4, F4, 14 & C5, D5, F5 & 15)

Total Sum of D¡ract Expend¡tures (P7, Cell C'17, D17, F17 An7)

Total
9,463,267 00

't84,712 01

Days Score
Woight
Value

2
010
o.20

Funds 10, 20 40 &7O
Funds 10, 20, 40 dividêd by 360

5'123

4. Percent of Short-Term Borrowing Maximum Remaining:
Tax Anticipation Warrants Borowsd (P25, Cell F6-7 & F1 1)

EAV x 85% x Combinsd Tax Ratês (P3, Cell J7 end J10)

Total
000

1 3,641,894.35

Percent Score
Woight
Value

4
010
o40

Funds 10, 20 & 40
( 85 x EAV) x Sum of Combined Tax Rates

100 00

5. Percent of Long-Torm Debt Marg¡n Rema¡n¡ng:
Long-Term Debt Outstanding (P3, Cell H37)

Total Long-TeÍm Debt Allowed (P3, Cell H31 )

Total
23,627,730 00
65,147,743.74

Percent
65 32

Score
Weight

3
0,10
030Valuo

Total Profile Score: 3.OO 
*

Estimated 2014 Financial Prof¡le Des¡gnat¡on: WARNING

Total Profile Score may change based on data prov¡ded on the Financ¡al Profile
lnformation, page 3 and by the t¡ming of mandated ætegori€l payments. Final score will be
calculated bv ISBE

1

2
3
4
5

6
7
8
I

-1o-'

11T
IJ
14
15
16
17
1ö
T5
2îTz
23z2i
26
27
28
ag
3õ',
3T'
72
35
aî
35
JO

d
3B

39
4U
41
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Page 5 BASIC FINANCIAL STATEMENTS
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30, 2OI3

Pag€ 5

K
l9ul

F¡É PÞvention t
Safâty

281.294

0

241 294

)a1 ?9

J
(ðul

Tort

'1,002,982

o

1 002942

I OO2 942

ttul

Worklng cash

48

5 155 120

o

5 155 120

H
(60)

Caplt¡l Pþþctr

3 413214

0

3.413.218 | 5.155.120

3 413 214

G
150)

Mun¡clprl
RetlrcmenUSoc¡¡l

Socuritv

42

2635317

0

2.635.3 t 7

F
(¡r0l

TEnsporlatlon

'|

901 011

0

901,011

901,0't 1

E
(30t

fÞbt Ssrylcer

459.157

0

459,'157

459.157

D
(201

OpeEtlona &
Melntênencs

2

250.829

0

250 429

250.829

c
(101

Edu@tional

11.114

3.1 56,307

0

4737)4
2 642 543

3,156,307

B

Accl.
I

120

130

140

150

160

170

180

190

210

20
230

240

2SO

260

uo
350

410

120

430

440

460

170

480

490

493

511

714

730

Cap¡tal¡zed Equipment

lntergovemmsntal Accounts Payable

A

ASSETS

cuRREf{TASSEIS froo}

Câsh lAccounts I I I thrcuoh 1'15) i
lnv€slmonts

Tãxes Rêcê¡veble

lntergovgmmental Aæounts Rece¡vable

Olher Reælvabl€s

lnventory

Prepald ltems

Olher Curent Assets (Describê & ltemize)

Totâl curem Assotg

caPITAAS¡¡Eß¡ (æ01

Works ofArt & H¡storical Treasures

Land

Bu¡ld¡ng & Build¡nq lmprcvemenls

Slte lmÞrcvements & lnfEdruclure

Construclion in ProqEss
Amount Available ¡n Debt Seryiæ Funds

Amount to be Pmvid€d for Payment on Lonq-Tem Debt

Tot lcEo¡t lAsleta

(1o0l

lnterlund

Other Payables

Conùacts Payabl€

Loans Payabl€

Payroll Deductions & Withhold¡ngs

D€fer€d R€venues & Other Curent Liabllit¡€s

Duo to Activitv Fund Orqanizations

LONG-TERil| LtABtUTtES lt00l
Long-Tem D€bt PayablE (General Obl¡gat¡on, Revenue, Olher)

R6seruêd Fund Bãlãnce

Unres€ryed Fund Balance

lnveslment ln G8ngral F¡x€d Ass€ls

)
3

4

6

7
I
I
l0
11

12
13

14

l6

18

20

22
23

,4
25

27
?a
?9
30
3t
32
33
34

35

37
38
39
40
41
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Page 6 BASIC FINANCIAL STATEMENTS
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30, 2013

Page 6

GrouDs
N

GenoEl Long-
T€m D.bt

459 157

23 164 573

23,627,730

23627 730

23627 730

M
accouñ

Gonenl F¡xod
A!!st!

388,387
56 197 513

1A 129 AÁ

74,715,7't4

71 7'14
74 715 7't4

L

Agency Fund

675.9ô4

675 964

o

730

675,964

675 964

B

Accl.
*

120

130

1¿0

150

t60

170

180

190

220

230

240

250

260

340

350

110

420

430

440

460

170

480

490

493

5ll

714

730

A

lnventory

Prepa¡d ltems

Other Curent Assets (Describe & ltemize)

loÞl Cumil Assú

l2o0l

210Works of Art E H¡storicalTreasuEs

Lånd

Building & Buildlng lmpþv€ments

CaDilal¡zod Eoulonent

Conlruct¡on in Prcqress

Amount Ava¡lable ¡n Debt sery¡ce Funds

Amount to be Prov¡ded for Paymenl on Long-Tem Debt

Totol CaDltal AlsotE

lr¡lerfund Payables

lntsrgovsmmental Accounts Payable

othsr Pavables

contEcts Payable

Loans Pavable

Salsries & Benefits Payable

Payroll Deduc{ions & Withholdinqs

Def€red Revenu€s & other Curenl Liabilil¡es

Due to Act¡vitv Fund Orqan¡zat¡ons

Tot¡l curent Llabllltlog

LONO-rERin UAB|UI|ES f 50Ol

Loño-Tem Debl Pâvâbl6 lcsneÉl Oblloetlon Revenu€ Othod

1úl Lônd-Tem Llrbllltlås

Resery€d Fund Balance

Unresery€d Fund Balance

Túl Llebiliti.s end Fund BrlEncâ

ASSETS

Cash lAc@unts 111 throuoh fl$ I

lnveslments

Taxes Rece¡vable

lnleroovemmerf al Accounls Reæivable

other Rece¡vables

lnv€stmgnl in GeneEl Fixed Assets

2

3
4

6

7
I
I
l0
t1
12
13

14

16

18

20

23

24
25

?7
2A

29
30
3t
32
33
34

35
36
37

38
39
40
41
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Pegè 7 BASIC FINANCIAL STATEi'ENT
SIATEMENl OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER

souRcEs (usEs) AND CHANGES rN FUND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2013

PageT

K
(e0)

Fka P?aEnt¡on ¿
Sâhty

0

(80)

CEplt¡l Pþjæb

7

0

ì,iæ,pea

0
0
0

0

(o)

Rct¡ÞmenUSæblfrrnrprbt¡on
Sæur¡ty

($)
MuniclFl

0
ô

3,.9??,f9,.9.

e.

,. ..3,.92¿19?.
ar,?
272

(30)

Ocbt Scryicð

0

31998p62

?,r1l,oqq
.......J L-2,q-8.2

l20l

OFrdion! &
M!lnbnrnca

0
3.æ9274

1

7

7

0

0

281,93

1.957 289

{10)

Educ¡tbn.l

(80)

ToÉ

l70l

Work¡ng c!!h

13067
22 244 970

5 774 533

0

0
5,1 957 289

t5 772 6981

B

I

2000

ææ
0@

l0æ
20m
mm

4180

7160

8140

8150

8160

8170

8110

u20
&30

s110

D.!clpt¡on

RcelÞbrRêv6nuca tþm On6 D¡.hld b
LoélSourc.! t0m

3999

$ultæ

lùt

lnrhcbn
9dlæ|

Tobl

J

Tobl

otHER soURCEs'lrgEA OF FUNO8

OF FUNDS

TÉnderofE cú Fiê P@shlon E SdêiyTd ånd lnærd

F¡re pìövention it'Salctv Èöìd snd lnieræi Prcæds

5,500,000

FundFund bProjed

Ablilhmêdof thêWoûino

of Workin-g. Cæh Fund lnted.
Among Fundr

frander

7110

7110

7120

7130

7140

Tranllerb OêbtSeNiæto Pry PrinciFl on Rryonu. Bond!

Traßfêr b DêbtSêNice Fund lo Pry lnleræton Rwenue Bonds

Other Sourcæ NotClrcffied Elsehsre

6

Eond!Sold

n20
7230

on CapiblS.Nicoto Pry PrincipslDêh
on CåpilalL6éD€h

Projeô Fund

Aærued lnterdon Bonds Sold

Pæmium on Bonds Sold

7990

ISBE Lo¡ñ Procd

7300

7400

7500

7600

7',700

7800

iöoo

Tobl Ofr.r$ura! dFúnd.
USES OF

Tdå Pldgdb Pây Pindpålon CatiÞlLeâsæ

ûhêr Rdenuæ

and lnErd Proceeds

C.pùlPíncipel on

to Dêbt Seruicê Fund 
5

2

1

4

5
6
7
I
ã
19
11

12

17

-1C
19

20

ta

z
23

4
4
4
Ã
29

30

?l
?)
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Pa!€ 8 BÂSIC FINANCIAL SIATEMENT
STATEiIENT OF REI'ENUES RECETVED'REVENUES, EXPENDfTURESTDßBURSED'EXPENDTURES, OTHER

souRcEs (usEs) AND CHANGES lN FUNO BALANCE
ALL FUNDS - FORTHEYEAR ENDING JUNE 30,2OI3

K

{80,

FIF Pl!@üon A
S¡f.ty

ã1An¡

2ã1 294

J

I 002 s82

lõo,

Tort

,53 qS

(70t

Wo.ldng Cðh

¿ als az

5 155 120

H

/1 7A7 qllì

3.412 214

(60,

c¡plbl Pþlæb

G
(s,

Muhlc¡prl
RcüGmnt sæhl

S@rlty

2 ms 317

F

{{,

TEßÞortstlon

425.352

E
(30)

DeblS.ryld

x!7.062
22.O95

D

tÆ)

Op.EtioE &
M!lnbnanæ

385.49'

e11.2441

ß2113

(lol

Edudtionâl

¿272 6981

3 ¡120 005

Acc{,
u40
8510

s20
ffi0
aru
æ10

wo
8æ0

8640

4710

8n20

c/30

s740

ß10
s820

8830

SM
æ10

æs0

Fund Balancc TÞßlêß Plodoêd b Pd lnt rd on Rd€nuc Bondc

Â

Dùcrlptbn

Fund Bdâñ€ TEn.ÊB Pl€d!€d b Pry PñnciFl on Capibl LÆc
Tæ Pl6dqêd b Pry lnbrd on ceprbl Lffi
GEnb/Rdmbullmsnt Plsdgôd b P¿y lnterEt on Caphâl L66
ffiârRMuc Plâdodb Pwlñdon &# kð
Fund Bden€ TEnrfs€ Pl.dñd b P4 lnM on C¿ribl Læ

Pdncip.lon Rænuc Bon&
ò.r RMnuã Pl€dod b tu Hnd6l oñ R4nuê &ñd¡
Fund Bdenæ TEnúsE PHo.d to Pd PdndEl on RMUê Bondr

TgE ødædb tu lturdon R6øue Bond3

P4lnbrEt on RMnue Bonda

dhù Rd6nu* Plêdoed b Èv lñd on Rænù. Bonö

TæTnntrdb kbrCr# Pb¡*
hhrGtrlÞd*

ffier Rmnu6 PHo.db tubr&DiH Pmid
Fund B6låncê TEßfoB Pledgad b PEy fÞr c8ßihl Prcjsô

TEn.får b D.bt S€ruië Fund to Pg P¡lncipal on ISBE L@E
ffiårUsNôtclddtu.E

Eeæ ot Racdpb/Flw.nu6 ând Ohù Sourcð ol F0nù (Overrundc4
EçedlürrËiDbbuÉmffi and Olìd UsÉ ol Fund3

Oth.rCheng6 ¡n Fund Bden$ - lncl@ (Dælæ)
Oenb & bmbâl

l

2

61

6¿

64

74
75

7A

79

Añ

Page I
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Page 9 STAIEMENf OF REVENUES RECEIVEO'REVENUES
FOR THE YEAR ENDING JUNE 30, 2OI3

Page 9

K

3't3

'13

(e0)

F¡ß Pßrent¡on
A Ssfsty

261 683

405

731

J

(ðo)

Tort

I 529 643

I 529 683

LE25

76
4 261

(70)

Working Cash

251 643

26t 683

405

313

13

731

H

0

0

(60)

Capit¡l Prcjectg

G
(s0)

Mun¡c¡p¡l
Rot¡Em6nU

58t 730

3C1 ¿CA

973 224

1.'t 56

905.077

48
907 776

F

1 04671'l

1 046 711

1,253

468.143

52
47't 069

(40)

TEnsportat¡on

24.304

55,682

E

(30)

Debt Ssrv¡cea

I A7S 700

1 875 700

2.899

94
2 993

D

(20)

OpsEt¡ons &
Mrintônanco

2 616 790

2 616 790

3.'134

827.053

131

834 37'l

704

752

' 026

c

261 683

209,351

13

'16.546

5.602.1 13

693

33 431

4'l

150 157

(10,

Educ.t¡onal

B

Acct
I

î 130

1140

î t50
1't60

1170

1190

1210

1220

1230

1290

131 I
1312

1313

1314

't321

1322

1323

1324

133í

1332

I 333

I 33,1

't 34t

1342

1 343

1344

135í

1352

't 353

139

11t'l
1112

1413

1415

1416

1121

1122

1123

1121

1431

1432

1433

I 434

1111

1412

1 443

n Ståte)

n Stâle)

ble)

iþ)

n Ståte)

or ParenlE

Summer Sch -TEnsÞ. Fee6 fom Other Disùiæ

spedål Ed - Trensp F€ê6 trom ffier souræs

cTE - TEnÐ Feæ trom ffier Dffiæ (ln Sãt
otts ltanÐ tse6 trom qet surces (ln sGtr

Reoular - Tuition from Othea SourceÊ lout of

Règulâr-TEnsp Fê* tom Co4fticulârA(

SDecial Ed - Tuilion from Othêr D¡sùìc-b fln Sbk
Spccial Ed - Tuition from Other Sourcæ (ln Sbk

Spec¡ål Ed -Tren.p Feesfom Olher Disticb (ln

A

D6scription

RECE|PT9TREVENUES FROfit LOCAL SOURCES (r(x¡O)

qD VAIOREII ÎAXES LEVIED BY LOCAL EDUCATION AOENCY

I c¡dn¡ Pomo¡¡r I ew I

Spêc¡al Edu€lion Pu@Gæ Lêw
FICÆMêd¡óre

Arêa Vocational Constudion PuFosæ L4
Summer School PUDææ Le!

Other Tâx Levies (Descdbe & lteh¡ze)

PAYMEiIIS IN LIEU OF ÎAXES

Mob¡¡c Home Privilere Tar

comorstc Peßonrl Prcoeñ RêdaæmeilTaxes s

Oher Penents in L¡eu of Taxæ (De6cribe & ltemize)

fuffloN
Regulâr - Tuition from Pupìls or P¿renb (ln Sbte)

Regulâr - Tuition from Oher Di*id (ln Sbte)

Rcoular - Tuüon ftom Ohar sourc6 lln slete)

Summcr Sch - Tuition from Other Districb (ln State)

Suhmer Sch - Tuition from Otìer Sourcæ lln Sbtel
Summcr Sch - Tufion from OüEr Sourcæ louto
CTE - Tuition from Pupils or Parctrb (ln Sbk
CTE - Tuilion from Othcr D¡sblcb (ln Sbtêl
CTE - Tuilion hom Olher Souces (ln SHè)
CTE - Tuiton from Other SouræG

Soeciál Ed - Tuilion from PUD¡b or Pârenb lln Sbteì

Spcciål Ed - Tuilion from Ohêr Sourc4 (Orl ol Ståtc)

Adult - Tuition fom PupilE or Parents (ln State)

Adult - Tuition from ffi¿r Disff& lln Strte)

Adult - Tufion from Othèr Sourcæ lln Statr

Adult - Tufron tum Othar Sour6 lOrI of Shlt

ÍRANSPORIAÏION FEES

Regular -TEnÐ Fees from Pup¡ls or Parenb (ln Strle)

Rcoular - TranÐ Fèæ from OÚlêr Sourc6 lln Stsb)

Regul.r Trån6p Fê$ from Other Sourc6 (Out of Stâte)

Summêr Scà -TBnÊÞ Fêes fiom PuDils or Pârenb lln Stâbì

Sunmer Sch Fe6 ffom

Summcr Sch -Trsmp Fcæ from Othêr Sourcæ (OdofSbte)
CIE - Transp Feæ from Pupils or Perenb (ln SlÈte)

CTE - T6nsp Fees from Other Sources (Oú ot SHê)

Spec¡al Ed - Transp Feæ from Pup¡ls or Parèñ (ln Sbte)

lÂ
,17

24

34
35

,l

2

3

Á

5

6

10
't1

13
14

19

)'l

)E

2A

41

49
5fì

65
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Page 10 STATEiIENT OF REVENUES RECEIVED'REVENUES
FOR THE YEAR ENDING JUNE 30, 2013

Page 10

1.144

K

[s0)

F¡Þ Prerent¡on
& Safety

250

250

J

(60)

Tort

't14

2,114

6,663

.6E4

(70)

Work¡ng Cash

H

(60)

Cap¡tal Prc.¡€cts

7.771

G

5.429

F

(40)
I

(50)

Mun¡c¡p.l
RstiÞmenU

Soc¡al Socurftv
TEn8portat¡on

/9,Vöö

2 332

E

(30)

Dqbt Ssrv¡cos

1 566

D

997

0

52,707
1¿¿ 704

1'l.441

(20)

opêEt¡ons &
Ma¡ntsnanca

3,789
63 144

92,492

60,410

c
(r0)

Educ¡t¡onal

I 124

6't7
74.435

1 412

I 646

703.851

48 59't

20 704

4,017
73.316

B

Acct
*

1444

1451

1452

1 454

1510

1520

1611

1612

16t3
t5t¿
I 620

1 690

1711

1719

1720
'1730

'1790

1811

1812

1813

1819

1421

142
1423

I 829

18S0

't 910

1920

't 940

1 950

1 960

1 970

I 980

't 983

Sales - Other loetribê & ltemizè)

Other (Deib€ & ltêmizè)

Refund of Prior Yêsß EÐêndihrres

Renbls - Adulucontinu¡nq Edu€lion Tenbook6

PMents of SuDlus Mon.E from TIF D¡sic-b

sdæ to PuDil6 - Lunch

Adult - T6nsp Fees tum ffier D¡fifr (ln Sbte)

Adun - T6@ Fees rcm mer souræs (ln sElc)

Renbls - oher (Oesibe t ltemize)

A

Gein or Los on Sále of lNælrnenb

:OOD SERVICE

salesto Pup¡ls - A lr c6Ée

Sdæ to Pup¡b - Other(Deibê & lt€m¡ze)

Ssles to Adulls

Other Food Seruìcè (D$cribe & lteh¡ze)

DISTRIGT/SCHOOL ACTMTY INCOME

Admis¡oñ - Athletic

Admi$¡oF - other (Describe & llemize)

Bôok Storâ 5116

Olher Disticvschool Aclivity Rêvenue (Dêscribe & ltem¡ze)

Rantel6 - Regular Têxtboots

Saleô - summer school Texlbook3

salês - AdulUcoilinu¡ng Educåüon Tcxtbooks

OIHER REVENUE FROM LOCAL SOÌ'RCES

Rênbls

Coúibúiom end Donaliom from Pñwte Sourc6
lmpact Fees from Mun¡cipal or counly Govêmmenb 1 930

sèdces Proüded Other Dbbiñ

DriveE Eduetion Fees

Proceedr from Vendoß codhô
School FÊciliþ Ocdoelion Tex Prcceeda

D6scrlption

Spcci.l Ed - TÉßp Fee6 from Olher Sowcca (Oú of Statê)

Adult - T6nsp Fees from Pup¡b or Prrenb (ln sbte)

Adull - TEßp Fces from Other Souræ6 (Od of St¿te)

EARNINGS ON

¡ntercst on lruestmetrß

1

5A

60
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OJ

^À

6t
6A

t1
t2

t5
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ðt

Rq
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c7

1ìt
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Pagc 1 1 STATEMENT OF REVENUES RECEIVED'REVENUES
FOR THE YEAR ENDING JUNE 30, 2OI3

P.ge l l

K
(sol

F¡ß PGv€nt¡on
A SaÍety

1,144

263 808

o

J

(60,

Tort

6,663

1 542 721

(70)

Work¡ng cash

1,144

266 242

H

(601

CapitalPrcjects

o
7 771

0

G

4,220
I 8S0 653

0

o

o

o

(50)

Mun¡c¡pal
R6t¡EmonU

571

F
(40)

TEruportation

121

1 721 675

0

0

o

E

(30)

DebÉ Sêrv¡coa

0

I aao 25s

0

D
(20t

OpêEt¡ons &
Mâ¡nfsnence

174.623
3AT,479

3 439 637

0

3,669,274

3 669 274

c
(10)

Educat¡onal

12

500

201.229
354 673

21,112,02'l

13 067

13067

15 906 307

1 920.636

1.246,067

1,178,165
432 921

11 545

4 689 334

146.853

't 46 853

62,117

63.244

62,316

Acct
*

1 991

1992

1993

1999

1000

2100

2200

2300

2000

300 1

3002

3005

JO99

3100

3105

31 10

3120

3130

3145

3199

3200

3?i20

3225

3235

3210

3270

3295

3305

3310

3370

Other Loc¿l Rwenues lDædibe Â ltêmizè)

So€cirl Educ.lion - Priv€te Fac¡litv Tuilion

CTE - Olher (D.scribe & lbm¡ze)

Sá.d B6¡K.d lnfráto.

CTE - Sh¡dênt Oroanlzalions

Dtu¿r Educdon

Spac¡âl Education - Summcr School

A

RECEtpfr¡nEvENUEs FRC'fit STAïE SOURCES (30001

tÞ!cript¡on

PÊymed froñ Other D¡sbiñ
Såle of Vocational Prcjec'b

Olher Lo€l Feea

1ól trr Ravânrn fldÌ Lærl Sdlñ
1ûl R@¡pBrRôvonK l?m Lql SdÉ3

FLOW.Ì{ROUGH RECEIPTS'REVENUES FROÍII

ONE DI8ÎFUCI 10 ANOTHER DISTRICT (2OOOI

Flow-hrough R4enuê from Fcderâl Source6

Othêr Flow-Thrcuoh ¿De6cdbê & ltemizeì

TúI fm Om DkHdb Anoth.r
DKHd

UilRESTRICTED ORANTS{N{ID

GeneEl SheAidSec. l8-805
GeneEl Shte Aid - Hold Harmlcs/Supplemeîtâl

Rêorgeniælion lncedivês (Acæunb 3005-3021)

6er Una6hdcd GEßln-Ad tron s@ sourceE
lD#ibe & lbm¡zel

RESTRICTED ORAI{TS{N{ID

Spêcial Education - ODhanâge - lndMduál

SDec¡ål Educilion - OEhânaoc - Summer

Spæ¡al Educalion - Other (De$dbe & ¡temize)

cTE - Secondary ProgEm lmprowmeít (CTEI)

CTE.WECEP

CTE - Agdculture Educadon

CTE - lffidor PEdicum

B¡l¡nqual Ed - DowrEbte - TPI and TBE

B¡lingual Educ66on DowHe - TEnsitionál B¡l¡nguel Educãlion

Adult Ed lfrom ICCBI

'|

2

10s

't 1(

11¿

4ít
'11Í

11t

11ç

12(
121

'l2t
1)a

12!

1)i

13[

131

13¿

t4(
141

't4t

t4i

14t
l4t

Prir¡ted: 8t292013 {3574E283-8614.1056-4727-8C3734474E0C} ls See Aæompany¡ng Notes lo F¡nanc¡al Statements



Pag.12 STATEMENI OF REVENUES RECEIVED'REVENUES
FOR THE YEAR ENDING JUNE 30, 2013

Page 12

K

u

0

0

0

(s0)

F¡æ PFvent¡on
E S¡f€ty

o
0

0

J

(80)

Tort

(70)

Work¡ng Cssh

H

0

0 0

(60)

Capital Projecte

0ì 0

o

o

(50)

Mun¡c¡p.l
Rot¡FmenU

Soclel Securitv

F

725.437

1,550,950

2,2t6,36t

2,2tö,3öt

0i 0

0

o

(40)

TEnsport¡tion

0

0

E

(301

Dobt Soru¡ceg

D

l20l

OpsEt¡ons &
ilaintenanc€

0

3,669,2r

0

o

c

o

I 247 431

6 378.663

22,284,91O

0

0

I 6,11 001

454 749
30.924

20,499
75 437

2,229,613

(r0)

Educat¡onal

3720

3815

3825

3920

3000

400'l

400s

4045

¡1050

4060

4090

4t00
4105

4107

4199

1200

1210

4215

1220

422s

1226

1210

1299

B

Acct
*

3500

3510

361 0

School Safctv & Educational lmDrovêment Block GÊnt

FfêndÞd I .rñ¡n. Obbôtunfr.q - Summer Bddd¿s

lnhfr rúrê lñbrÒvemêñ - Pl.nnind/Conshdon

T6nsortaüon - other (Dwibe & ltcm¡ze)

Techndoñ - Leåm¡no Technolofl cerlleß

Chicaoo Educalional SeNices Block Gßtri

A

TúlR.dlúlffi56Sdffir

Leâm¡nô lmDrôvêmênt- Chând¿ GraG

Earlv Childhood - Block GEnt

Tide V - lnnoElion end Fleib¡litv Fomula

CorFfuclion llmÞåd Aid)

Sbte Charlcr Sc+lools

Contnuêd Resd¡no lmordement Block G6d

School Bre¿kfåsit ProcEm

Sdeffic Hsred

chicroo Generrl Educátion Block GEnt

De3cript¡on

TmModalion - SDecial Eduælion

Truâñt AIlemdiv./ODlion¿l Education

coilinued Read¡no lmDrovement Block GEnt 12% setAs¡de)

Sáod lntufrturê - Mâ¡denâncê Proiêñ
Olher R6*iæd Rèvênuc from She Sources lDescdbe & ltem¡zê)

RËCEIPÍSTREITENUES FROM FEITERAL SOURCES (/|lt001

UNRESNrcTED GRANIS{N.AID RECEIVED DIRECTLY FROM FEDERAL OOVT

FedeÞl lñpadAid
ffier unretrded Grsßln-Ard RèceNed Drrecîy trom oe Fed Goú
lD&ibe & ltem¡ze)

DlrEctly
0

RESTRIGTED GMNTHN{g RtsCtsIVtsU UIRtsçILT TKUM TÈUÈUL G!
Heed SbÍ

MAGNET

Olhcr Reñitrd GraÈIrAid Received Oirecdy hom the FedeEl Govl
(Dæcdbê & ltèmlze)

nÌrEv

TiüeV-D¡6fidPrcjê6
Tide V - Ru€l & Lil lncome Schools

Title V - Other lDæibê A ltemizc)

BreeKed Start-up

Nâfonal Sdþd Lunch ProgEm

SDeciâl M¡lk Proorâh

Ch¡ld & AdultCare Food ProqÞm

Food SeNice - Ob.r (Dæcdbe & ltemizè)

15/
15È

]J:

1 tt1

1b,2

1 tt¡
tbz
1b:
1Þt
tb/
toa

'l lL
1t1

17¿

17!

17t

17t

142

'lAa

18¿

18¡

1A(

I Flç

lYl

1q2

19t

xt(
2|Ù1

1

)

151

158
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Pagê 13 STATEMENT OF REVENUES RECEIVED'REVENUES
FOR THE YEAR ENDING JUNE 30, 2OI3

Pege 13

(e0)

F¡re PÞvent¡on
& Safoty

(E0)

Tort

(70)

Working cash

H

(60)

Cap¡tal Prc¡ects

(50)

Munic¡pal
R6t¡remerlt,

soc¡¡l securitv

o

o

0

o

0

(40)

TEnsportat¡on

(30)

D6bt Seru¡ccs

D
(20)

OpsEt¡ons &
Ma¡ntenance

U

0

o

0

c

I 271.960

1,271,960

0

75,860

1,195.064

5,011

1,275,935

76.167
76 167

(101

Educat¡onsl

4630

1770

4799

4810

4850

¡185'l

1452

4853

4854

4855

4856

4857

4860

4861

1æ2

4863

4865

4872

B

Âcct
I

4300

¿1305

4332
,4334

,1335

1337

{340

4399

4400

1121

4499

4600

4605

ß20
4625

4699

4864

4866

4867

4868

4869

4870

1471

407s

1A71

4875

4876

1477

4878

4879

4880

cTE - Other lDe6cribe & ltemizê)

fiüê lV- Other (D&ibe & ltcmÞe)

ARRA - Child Nubition EquiDmênt Añ¡sbncr

Trüê I - Rê¿dino F¡rs1 SEA Funds

Fed - Sgec Education - PEshod Flil-Throush

Fed - Spec Educelion - Pre$hool Diærêlionsry

A

Dsscript¡on

T¡üel-Lowlnæm¿

Trüe I - Compreheßive School Reform

Trüel-Reed¡ngFid

Tiüe l - Ober (Dæcribc & ltemÞe)

Túl TH.l

Tide lV- Safe & Druo Free Schoob - Formula

Titc lV - 2'sl Century

Fed - sDcc Educ.tion - IDEA - FlrThrouqtúL@ lnc¡dence

Fed - Spec Education - IDEA - Room & Boârd

Fed - Spec Educátion - IDEA - Disetionary
Fed - SDêc Educeton - lDA - ffiêr lDescdbê & ltemizêl

cTE - Pertiß - Tife lllE - Te.fi PreD

TúI CI

ARRA - cener.lstâþ Aid - Edudion Stâb¡l¡ætion

ARRA- Tide I - Lw Income

ARRA - Tile I - Neqlected, PriÞte

ARRA - Tide l - Del¡nqued, P¡ivete

ARRA - Tife I - School lmDrcvemeñt lPâÉAl

ARRA - Trüe I - School lmprovement (Sedon 1003q)

ARRA - IDEA - Part B - Presdþol

ARRA - IDEA - Pâd B - Fld-Thrcuqh

ARRA - T¡de llD - Technolory-Formula

ARRA - Trüe llD - Teónolofl-Comp.lilivc

ARRA - McKinney -Vcnb HomêlN Eduetion

lmpåct Aid ComDetilive Gr.nb
Qu¿lified Zone A€demy Bond Tar Credib

Qual¡fi ed School Contudion Bond Credib

Bu¡ld Amerie Bond Tax CrcdlÞ

Bu¡ld Amedc6 Bond lntercÊt Re¡mbu@ment

ARRA - ceneÉl Sbte Ald - oùer Govt SeNiæs Stabilization

other ARRA Fundô - ll

OtherARRA Fun& - lll

Olhcr ARRA Funds - lV

Othèr ARRA Fund6 - V
ARm-E tuChildhood

Othor ARRA Funds Vll

Other ARRA FunßVlll
other ARRA Funds lX

othcr ARRA Funds X
Other ARRA Funds Xl

211

211

251

l-

2
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Peg€ 1a STATEMENT OF REVENUES RECEIVE]YREVENUES
FOR THE YEAR ENDING JUNE 30, 20,13

Page 1¡l

(e0)

Fim PEwnt¡on
e Sef€¡ty

0
o

(80)

Torl

o

o

1

(70)

Work¡ng Cash

o

H

(60)

Capltal Prc¡octg

o

o

o

7.771t90_653

(s0l
Mun¡cipal

RstiEmenU
soc¡rl sâcurítv

o

o

T998 062

(40!

Tnßpoft¡t¡on

o

0

E

(301

Dsbt Scry¡6

o

o

o

1.840-259

0
o

(20)

Op.Ellons &
Ma¡ntonan@

(r0l

Eduæt¡onal

0

5.774.533
s 77¿ 533

Acc-t
I

¡tgDt

&M
¡1905

4909

4910

4920

4930

1932

,1960

€91
&9
gõ

¡m

A

Mèdi@id Maictñs Fhda - FÞfor-Swi€ PrcEEh

Íür ll - Eì¡€rù@r PrcfæioEl Dælopmcnt Fomula

fobl StimulG PmEß

M€dica¡d Mabhúno Fhda - Adm¡niffi fficach

Md$nry Edu€lion lor Homdæ ChdôEn

FedêEl Chsrter Sch@b

T@IDMR@rpß

frGcript¡on

lo lhe

Î-rdê lll - Emli$ l-¡meoê Am¡ailion

L6h & Scm Amariø

Tdè ll - Têr.hs Ouálìto

ffiêr ffid runue fþm Fede6l SotEr (hcnb & [enæ)

Thrulñ.ffi

1

2

'¿ttz

26t
zbt
zb:

2t1

27t
274

27¿

E
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Page I 5 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2OI3

Pâge I 5

)00

200

500

000

000

000

Budget

23.193,000
27 204

626 500

1,698,500

680,500

acg 5oo

1 15:

189 500

57.500
216 500

't54

856 500

3 500 000

35,000
39

502 000

636,500

735 000

165 200
2

312,000

80.500
66t

235 323
514 500

o

9tr

0 032

180 606

191 639

866

63 197

r49 584

(s00)

Totel

22,250,741
1 423 130

625 532
'1.560.820

697.917
o

I OO4 547
't 089 249

64 957

58,06E
296 560

908.1 17

0
o

3 A35 A2A

o

o
o

0
32.330

3S

433 986

632.227
o

733 897

157 544
)

270.209
45.720

460 132

, 934

0

o

(800)

Tem¡nat¡on
BeneFrts

I

131 334

o

o

(700)

Non4€pital¡æd
Equ¡pmsnt

45 695

85 63S

702 519

956

H

I 307

32 605

210

794.422

3 835 828

32.330
4

o

501

150

(60ol

othor Ob¡octs

G

60 911

79 042

139 993

o

(5Ool

Cepil¡l Outlay

F

465.727

54681
3 368

1.015

?12 413
162 839

3'17

)11

3t

90 t 002

2676
13,458

711

't7

25,901

31,950

r 745
1 271

13,U56

(400)

Suppl¡eE &
Matsriala

E

(300)

Purchaaed
Sery¡csa

14.755

80 490

610

7 241

474

7¿ ?1Ê
,t l4 100

57q

1 124

I 145

302 434

171

45
8 t.210

906

39 280

114.083

45.720
199.OE3

19'tl'l

2 934

100,953

D

(200)

Employs.
Bônoft8

4.858.959

1.415.942
1 123 547

139 498

532 315

179.002

117,465
a2 773

I 234
17,316

51,050
¡16 'l 20

25254

8 898 475

93 337

119 273

150.585

5U9,12U

20 556

165,212

25 405

26 376
9l 386

143,1õt

c
(r001

Salarios

16 906 040

7.184
4 276'193

142 054
1 020 249

514 44'l

452,136

696.932
55 723

39 818

165,428
I 15 953

79 265

)4 415 422

¿¿3 519

337 924
414 246

581.695
147 5Áe

1,934,9/6

159 599

109 669

269.264

t?a c90
'193 152

368 596

690.736

B

Func'a

{

1 100

1 t25
1200

1725

1250

1275

1 300

I 400

I 500

1 600

1 650

1700

1800

1900

191 0

191'l

1912

1913

'1911

î915

1916

'l917

1918

't9t9

1920

1921

1922

lom

2110

2120

2130

2110

2150

2190

2100

2210

2220

2230

220¡

2310

2320

2330

2360 -

2370

2300

Rcmêdial ånd Suoolcmenl¡l Proor¿ma PeK
Adulvoorfinuino Educslion PrcoEma

Reoular ProoEhs

PÞK Proorsma

A

D@dpt¡on

IO - EDUCAÎONAL FUND (ED'

NSTRUGT¡ON IED)

speci.l Educalion Progråms (Funclioß 120G1220)

Rêmedial ând suodemeúl ProoEms K-í2

CTE ProqEms

Summêr Sdod Proomms

G¡n€d ProqBms

Drive/B Edu@lion ProaEm6

Bil¡ngusl ProgEm6

Truad ftmlivc & ODtonal Proorems

Reoulår K-'12 Prco6ms - Priwt€ Tuition

SDecirl Eduøtion Promms K-12 - Privstè Tuilion

Rcmed¡ausupplêmentâl PþgGñs K-'12 - Private Tuilion

Remediausupplemerfel Prog6ms Prc-K - Private Tuilion

Aduluconlinuino Education ProoEms - Pdvlte Tuilion

CTE Prcorams - Priwte Tuidon

Gifred ProeEms - Privelê Tuilion

Bilindurl Prôdmm¡ - Pdwte Tutron

Truanb Albmalive/Oolion¡l Ed Proohs - Priv6te Tuüon

ldal ln.tnÈ¡m lo

SUPPORT SERVICES (ED)

Attend.næ & soc¡al Wolk SeNices

Health SêNiG

olhcr support seryices - Pup¡b (Describe & ltemize)

lmomv¿mêd ol lnshc{on Seryicæ

Edu@lionål Mcd¡s Scru¡cc8

Asg@merl & T*tino
sffi

ãecñè Admini*alion Sêruiæs

SÞecbl Aroe Admin¡ffi tion Seruiæs

Tort lmmunity Scryiccs

11

.t1

17

?a

2t

)q

s¿
31

"À35

Aî
41

45

¿7

5.t

l

)

4

7
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Page '16 STATEMENT OF EXPENDITURES DISBURSED'EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2013

Pâge 16

233 500

500

460 500

i81,500

500

Budoot

3 205 000

28.500

172.000

495.000
406 500

0

4

370.000
I 311 500

1

1 110 000

52 500

1 162 500

0

t53 361

584

646

13ð

3021 ßA
32.213

'174.534

459 675

o
3

159 306
4

0

0
0

375,451
1 3t2 647

29 439

o

I 060 672

0

0

0

25 3¿A

I Oa6 020

o

0

o
0

49 338

0

0

(s00)

Total

(800)

Tem¡nat¡on
Ebnefit3

0

0

(700)

NonCrpital¡æd
Equ¡pmsnt

0

0

89 
'88

H

(600)

Other Ob¡ect8

2 020

666
5¿ )r7

5 064

59.957

¿50

300

/5U

10 232

68 l8l

t5 198

83 379

49,338

49,338

(ì
(500)

Capital Outlay

0

54 500

54 500

231 617

231,61 I

599

361

t3't't02

ú7 544

(400)

suppl¡es &
Material6

5 361

247

1

3 006

3to 769

E

(300)

Purchasd
Soru¡cea

35 630

43.988
I 3a 6¿6

6322

188 956

29,533
24077t
z/u,305
)1 5'11

2 450

ss2 49'l

lo 150

1 002 â41

)41

D
(200)

Employse
Bðnêfits

4.0t6
558 957

326.585
¿4 6Aa

352 141

23 279
77't.419

59. t39
7) 92)

132.U61

) )79 536

33 574

5't 393

c

1 613 205

136 027
2 354 650

283.233
387,0 19

670.252

705

6,3t5,9ö2
12'l 791

(r0o)

Seleries

196

2A 197

149.142

1AO.222

276,O54

B

Fund
t

2110

2190

2510

2520

2510

2550

2560

2570

2m

æ10

2620

2630

â10
Æ0

2900

3000

4l t0
1120

4130

a't 40

4170
,l'l 90

¡l llx,

1210

4?20

1230

1210

1270

12AO

4290

¿m

4310

4320

4330

Påvmenb for Communiw Colleoe ProdÉms

Pavments for Communitv Co¡¡eoê PþoEms - Tuilion

P¿meñ for CTE Prcorams - Tuilion

A

p.AYfEtffslo o¡HER.oqtt u¡{¡fa o}sÍalEt

Dædplid

Officê ol thê PrinciDal S.ruicæ
Other Suppol Sêryiæs - School Adm¡n (Oescribe & llcmÞe)

D¡reclion of Bus¡næ SUDÞort Sediæs

Filcal Sery¡c6

Ope6tion & M.¡ntenånce of Plant SeMcæ

Food SeNiæs

lllêmal Scruicæ

D¡reclion of Central SuoDort Seryi@

Plenning, Reseerch, Dêvslopmeñt, & E€luaton Sêryices

lnfomation seNices

Stâff Seûices

Dala Procæ¡ng Seruiæs

Túl SúDóñ S.ruldß - ùft| 260t)

Oblr SuÞDort Scru¡cês lDcscribê & ltcm¡ze)

1úl S0oæñ Sed¡as
COIIMUNITY SERVICES IED)

PAYUENÎS 10 OÎHER DtSlRtC¡S e OOv¡ UNTTS (ED)

P¿ymênb for Spac¡al Educâlion ProgrÊma

Pavmêñ lor Adult/Codinuino Êdúcrlon Proorems

Påvmeñ for CTE ProoEms

Othcr PEymcnb to lÞStatè Gd Unib (Dæcdb€ A ltemize)

Tdl Peymnb b D¡6t & Other Ooú UniB
llnSfrl

Påymênb forAdully'Conlinuing Educålion ProgEms - Tuilion

P¿fr€nb for O$er Poorams-Tuilion

Other Penenb to ln-Shte Goú unib
Tot¡l Pstmnls to olhor Dbt ict & Oovt Untt3 -fuitid
lln Sbbì
P¿ymenh for R€gular ProgEmc - TEßfeE
PeheÉ for Soêc¡âl Educålion Proo€m6 - TEnsfeß

Paymenb forAdulvoontinu¡ng Ed ProgÞms - TransfeE

1

2

5q

65
titt

67
6A

7ã
t1
72
(s

7A

77

a1

A)

83
õ4

86
ót
ðõ

91

92
93

94

Printcd: 8/2920'3 {3574E283-8614-10s6-4727 -8C377447 4EoCl ß See Acæmpanying Notes to F¡nancial Statements



Page 17 STATEMENT OF EXPENDITURES DISBURSED'EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2OI3

Page 17

L

0

o

2,500

390,000

6,504,000

6 896 500

6,ðS,500

0

o

Budgot

0

54 957 249

K

0

0

0

o

0

0

0

0

0

0

0

43.644

1.180.903

6 392 086

0
o

7 616 633

0
/.61õ.õ33

o

0
0

0
o
o

o

(9OO'

Total

0

J

(õoo,

Tem¡nat¡on
BensfilB

0

0

(7OO'

Nonaapitalized
Equipment

220 622

15,274

't5 274

't5,274

H

(60o)

Othor Ob¡ects

0

0

0

4 922 462

318

3't8

314

o

0

G
(500,

C¡pitalOutlEy

426 1'lO
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Page 18 STATEMENT OF EJXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2OI3
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Påge 19 STATEMENT OF EXPENDITURES DISBURSEO'EXPENDITURES, BUDGET TO ACTUAL
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NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2013 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 The accounting policies of the Granite City Community Unit School District No. 9 (the "District") 

conform to the regulatory provisions prescribed by the Illinois State Board of Education (“ISBE”) on 
the modified cash basis of accounting.  Set forth below are descriptions of the significant accounting 
policies followed by the District for financial reporting purposes. 

 
 A. Reporting Entity - Except as indicated below, the District's financial statements include all 

funds, account groups and organizations over which the District officials exercise oversight 
responsibility. 

 
  Oversight responsibility includes such aspects as appointment of governing body members, 

budget review, approval of property tax levies, outstanding debt secured by the District's full 
faith and credit or revenues, and responsibility for funding deficits. 

 
 The District is a participant in Region I, Special Education District (“Region I”), a joint 

agreement that serves pupils from numerous districts.  This joint agreement has been 
determined to be part of the reporting entity because the District exercises significant 
influence over the assets, operations and management of the joint agreement.  However, the 
joint agreement is required to be separately audited and reported to the Illinois State Board of 
Education.  These financial statements therefore represent only the financial condition and 
operations of the District.  The financial information for the joint agreement can be obtained 
from the District’s administrative office. 

 
 B. Basis of Accounting - Basis of accounting refers to when revenues and expenditures are 

recognized in the accounts and reported in the financial statements.  The financial statements 
are presented on the cash basis of accounting, (with certain modifications for recording 
investment purchases as assets) under which revenues are recorded when received rather than 
when susceptible to accrual, and expenditures are recorded when paid rather than when the 
fund liability is incurred.  Accordingly, the accompanying financial statements are not 
intended to present financial position or results of operations in accordance with accounting 
principles generally accepted in the United States of America. 

 
 C. Fund Accounting - The accounts of the District are organized on the basis of legally 

established funds and account groups as defined by ISBE, each of which is considered a 
separate accounting entity. 

 
  The financial position and results of operations of each fund and amounts related to the 

general fixed assets and general long-term debt account groups are accounted for in separate 
sets of self-balancing accounts which comprise its assets, fund equity, revenues received and 
expenditures paid.  
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 The District maintains funds and account groups as required by the State of Illinois.  They 

are grouped as required for reports filed with ISBE and differ from accounting principles 
generally accepted in the United States of America.  District resources are allocated to and 
accounted for in individual funds based upon the purposes for which they are to be spent 
and the means by which spending activities are controlled.  The following fund types and 
account groups are used by the District: 

 
GOVERNMENTAL FUND TYPES 

 
Governmental Funds are those through which most functions of the District are financed.  The 
District’s expendable financial resources are accounted for through Governmental Funds. 

 
All governmental funds are accounted for using a current financial resources measurement focus.  
The measurement focus is upon determination of changes in financial position rather than upon net 
income determination.  The following are the District’s governmental fund types: 

 
General Funds 

 
Educational - Established to account for financial resources and expenditures not accounted 
for in any other fund, including the direct costs of instruction, health, attendance, lunch 
programs and all costs of administration. 

Operations and Maintenance - Established to account for financial resources and expenditures 
related to maintaining, improving, or repairing school buildings and property, renting 
buildings and property for school purposes and payment of insurance premiums on school 
buildings.  

 
Working Cash - Established to account for the proceeds of working cash bonds and the 
separate tax levies.  These monies can be used to make loans to the educational fund, the 
operations and maintenance fund, or to the transportation fund to reduce the use of tax 
anticipation warrants. 

 
Tort Immunity - Established to account for financial resources and expenditures for tort 
immunity or tort judgment purposes. 

 
Special Revenue Funds 

 
Transportation - Established to account for financial resources and expenditures related to 
transportation of pupils. 
 
Municipal Retirement/Social Security - Established to account for financial resources and 
expenditures related to the District's share of social security contributions and retirement 
benefits for noncertified employees. 
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Debt Service Fund 

 
Debt Service - Established to account for financial resources and expenditures related to 
retiring of general obligation bonds and other long-term debt. 

 
Capital Projects Funds 

 
Capital Projects - Established to account for bond proceeds used to construct and acquire 
capital assets. 
 
Fire Prevention and Safety - Established to account for financial resources and expenditures 
related to fire prevention and safety projects. 

 
FIDUCIARY FUND TYPES 

 
Fiduciary Funds are those used to account for assets held by the District in a trustee capacity or as an 
agent for individuals, private organizations, other governmental units, and/or other funds. 

 
Agency - Student Activity Funds - Established to account for transactions related to amounts 
received in an agency capacity from various student groups.  The District has no equity 
interest in these funds and thus the funds do not involve a measurement focus. 

 
ACCOUNT GROUPS 

 
Account groups are used to establish accounting control and accountability for the District’s general 
long-term fixed assets and general long-term debt.  Account groups are not "funds."  They are 
concerned only with the measurement of financial position, not with the measurement of the results 
of operations.  The District’s account groups are listed below: 

 
General Fixed Assets - Fixed assets are accounted for at cost.  Fixed assets used in 
governmental fund type operations (general fixed assets) are reported as fund expenditures in 
the funds from which the expenditures are made in the year of acquisition. Depreciation is not 
provided on general fixed assets.  However, depreciation and accumulated depreciation is 
computed for ISBE reporting based on methods and lives prescribed by ISBE.  The District 
does not maintain a detail listing (inventory) of fixed assets and thus the amounts reported in 
the general fixed assets account group are not audited. 
 
General Long-Term Debt - Long-term liabilities expected to be financed from 
governmental funds are accounted for in the General Long-Term Debt Account Group, not 
in the governmental funds.  It is established to account for the unmatured principal of 
general obligation bonds and other general long-term obligations. 
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 D. Property Taxes - The District records property tax revenues when received in cash.  Early 

collections of cash deriving from the 2012  tax levy (which is levied to finance the budget for 
the fiscal year ended June 30, 2014) of $1,935,746 have been recorded in the financial 
statements.   

 
  The lien date for property tax levies is January 1 of each year.  The 2011 tax levy which is 

used to finance the budget of the fiscal year ended June 30, 2013 was adopted by the 
District’s Board of Education on December 13, 2011.  A four payment plan was implemented 
for the 2008 tax levy.  One fourth of the property taxes are due in August and the final 
installment is due the following January. 

 
  The 2012 tax levy which is used to finance the budget of the fiscal year ended June 30, 2014 

was adopted by the Board of Education on December 11, 2012.   
 
 E. Budgetary Practices - An annual budget is prepared on the modified cash basis of accounting 

which is the same basis that is used for financial reporting.  The budget is adopted by the 
Board of Education at the beginning of each fiscal year separately for each fund legally 
required to adopt a budget.  The Superintendent is authorized to make transfers up to 10% 
between line items within a fund; however, any revisions that alter the total expenditures for 
any fund must be approved by the Board of Education.  Budgeted amounts included in the 
accompanying financial statements reflect amounts originally adopted by the Board on 
September 25, 2012.  There were no amendments to the original budget that was adopted. 

 
  Actual expenditures exceeded budgeted expenditures in the education, operations and 

maintenance, debt service and municipal retirement/social security funds. 
 
 F. Vacation and Sick Pay - Vacation and sick pay benefits are provided for all full-time active 

employees.  Generally, vacation pay does not accumulate if not used in the year earned, with 
the exception of five (5) days that can be carried over to the subsequent year.  An employee 
can accrue a total of up to thirty (30) days, depending on longevity, which are payable upon 
termination.  Sick pay benefits for a maximum of 340 accumulated days for certified teachers 
and 240 accumulated days for non certified employees and secretaries.  Certified employees 
are given a TRS credit for up to the first 170 accumulated days.  The District then pays up to 
$10,000 to reimburse for remaining days, based on the employee’s contracted daily rate.  Any 
residual days are then paid to the employee at one-half the substitute rate.  Non-certified 
employees can vest and receive payment of up to $10,000 for a maximum of 70% of their 
accumulated days.  The payment is based on the employee’s contracted daily rate.  Any 
residual days are sent to IRMF for a service credit.  The aggregate amount of unused sick pay 
benefits (earned absences) at June 30, 2013 included both vested and nonvested amounts, and 
is recorded as a liability in the general long-term debt account group since it will be paid from 
amounts to be provided for this purpose when actually used by the employees. 
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 G. General Fixed Assets - Amounts expended for acquisition or improvement of land, buildings, 

equipment, furniture, vehicles and capital construction projects are recorded as expenditures 
for capital outlay in the funds from which the expenditures are made.  All such assets are 
capitalized as assets in the general fixed assets account group at cost.  No depreciation is 
provided on these assets.  ISBE requires calculation of yearly depreciation for use in the 
statistical section of the annual financial report.  The District does not maintain a detailed 
listing (inventory) of fixed assets, thus the general fixed asset account group is not audited. 

 
H. Fund Balance Reporting 
 
 In February 2009, the GASB issued Statement No. 54, “Fund Balance Reporting and 

Governmental Fund Type Definitions”.  The objective of this Statement is to enhance the 
usefulness of fund balance information by providing clearer fund balance classifications 
that can be more consistently applied and by clarifying the existing governmental fund 
type definitions. This Statement establishes fund balance classifications that comprise a 
hierarchy based primarily on the extent to which a government is bound to observe 
constraints imposed upon the use of the resources reported in governmental funds.   

 
  The following classifications are used to define the governmental fund balances. 
 

Nonspendable - Consists of amounts that cannot be spent because they are either not in 
spendable form or are legally or contractually required to be maintained intact.  The 
District has no Nonspendable fund balances as of June 30, 2013. 
  
Restricted - Consists of fund balances that are legally restricted by external parties or by 
law through constitutional provisions or enabling legislation.  The District’s Restricted 
fund balances include Debt Service, Tort Immunity, Transportation, Capital Projects, 
IMRF/Social Security, Fire Prevention and Safety and Lease levy reported in the 
Education Fund. 
 
Committed - Consists of fund balances that can only be used for specific purposes pursuant 
to constraints imposed by formal action by the District’s Board of Education, the District’s 
highest level of decision-making authority.  This District has no Committed fund balances 
as of June 30, 2013. 
 
Assigned - Consists of fund balances that are intended to be used for specific purposes but 
are neither restricted nor committed.  Intent is expressed by the District’s Board of 
Education or the Superintendent or their designee.  The District has no Assigned fund 
balances as of June 30, 2013. 

 
  Unassigned - Consists of fund balances that do not meet the definition of “non-spendable”, 

“restricted”, “committed” or “assigned” and are available for appropriation in future 
periods.  The District’s unassigned fund balances include the unrestricted amount of the 
educational fund and the operations and maintenance and working cash fund balances. 
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 Regulatory - Fund Balance Definitions 
 

Reserved Fund Balances are those balances that are reserved for a specified purpose, other 
than the regular purpose of any given fund.  Unreserved Fund Balances are all balances 
that are not reserved for a specific purpose other than the specified purpose of a fund. 

 
 Reconciliation of Fund Balance Definitions 
 
 The first five columns of the following table represent Fund Balance Reporting according 

to generally accepted accounting principles.  The last two columns represent Fund Balance 
Reporting under the regulatory basis of accounting utilized in preparation of the financial 
statements. 

 

Financial Financial
Statements- Statements-

Fund Nonspendable Restricted Committed Assigned Unassigned Reserved Unreserved

Educational -$                       473,724$        -$                   -$                   2,682,583$      473,724$       2,682,583$       
Operations & Maintenance -                         -                      -                     -                     250,829           -                     250,829            
Debt Service -                         459,157          -                     -                     -                       -                     459,157            
Transportation -                         901,011          -                     -                     -                       -                     901,011            
Municipal Retirement -                         2,635,317       -                     -                     -                       -                     2,635,317         
Capital Projects -                         3,413,218       -                     -                     -                       -                     3,413,218         
Working Cash -                         -                      -                     -                     5,155,120        -                     5,155,120         
Tort Immunity -                         1,002,982       -                     -                     -                       -                     1,002,982         
Fire Prevention and Safety -                         281,294          -                     -                     -                       -                     281,294            

Generally Accepted Accounting Principles Regulatory Basis

 
Unless specifically identified, expenditures act to reduce restricted balances first, then 
committed balances, next assigned balances, and finally unassigned balances.  
Expenditures for a specifically identified purpose will act to reduce the specific 
classification of fund balance that is identified. 

 
 
2. SPECIAL TAX LEVIES 
 
 Revenue from the tort immunity special tax levy and the related expenditures, are recorded in the Tort 

Immunity Fund.  Expenditures related to the Fire Prevention and Safety special tax levy are recorded 
in the Fire Prevention and Safety Fund.  In accordance with the Illinois School Code, the accumulated 
balance related to these levies may only be expended for specified purposes.   
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3. RETIREMENT FUND COMMITMENTS 
 

Illinois Municipal Retirement 
 

Plan Description.  The District’s defined benefit pension plan for Regular employees provides 
retirement and disability benefits, post retirement increases, and death benefits to plan members and 
beneficiaries.  The employer plan is affiliated with the Illinois Municipal Retirement Fund (IMRF), 
an agent multiple-employer plan.  Benefit provisions are established by statute and may only be 
changed by the General Assembly of the State of Illinois.  IMRF issues a publicly available financial 
report that includes financial statements and required supplementary information.  That report may be 
obtained on-line at www.imrf.org. 
 
Funding Policy.  As set by statute, the Regular plan members are required to contribute 4.50 percent 
of their annual covered salary.  The statute requires employers to contribute the amount necessary, in 
addition to member contributions, to finance the retirement coverage of its own employees.  The 
employer contribution rate for calendar year 2012 used by the employer was 12.53 percent of annual 
covered payroll.  The employer annual required contribution rate for calendar year 2012 was 13.80 
percent.   The employer also contributes for disability benefits, death benefits and supplemental 
retirement benefits, all of which are pooled at the IMRF level.  Contribution rates for disability and 
death benefits are set by the IMRF Board of Trustees, while the supplemental retirement benefits rate 
is set by statute. 

 
 For purposes of pension plan administration, the IMRF has grouped the participating employees of 

the District with those of Region 1. 
 

Annual Pension Cost.  For the calendar year ending December 31, 2012, the District’s and Region 1’s 
actual contributions for pension cost for the Regular plan were $1,138,368.  Its required contribution 
for calendar year 2012 was $1,253,749.  The net pension obligation for the District and Region 1 is 
recorded in the general long-term debt group of the District. 
 

Three-Year Trend Information for the Regular Plan 
 

 

Fiscal Percentage
Year Annual Pension Employer of APC Net Pension

Ending Cost (APC) Contributions Contributed Obligation

12/31/12 1,253,749$          1,138,368$       91% 464,013$      
12/31/11 1,102,951            977,635            89% 348,632        
12/31/10 1,126,174            902,858            80% 223,316         

 
The required contribution for 2012 was determined as part of the December 31, 2010 actuarial 
valuation using the entry age normal actuarial cost method.  The actuarial assumptions at December 
31, 2010 included (a) 7.5 percent investment rate of return (net of administrative and direct 
investment expenses), (b) projected salary increases of 4.00% a year, attributable to inflation, (c) 
additional projected salary increases ranging from 0.4% to 10% per year depending on age and 
service, attributable to seniority/merit, and (d) post-retirement benefit increases of 3% annually.  The
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 actuarial value of the District’s and Regions 1’s Regular plan assets was determined using techniques 

that spread the effects of short-term volatility in the market value of investments over a five-year 
period with a 20% corridor between the actuarial and market value of assets.  The District’s and 
Region 1’s Regular plan’s unfunded actuarial accrued liability at December 31, 2010 is being 
amortized as a level percentage of projected payroll on an open 30 year basis. 

 
 Funded Status and Funding Progress.  As of December 31, 2012, the most recent actuarial valuation 

date, the Regular plan was 63.28 percent funded.  The actuarial accrued liability for benefits was 
$23,945,266 and the actuarial value of assets was $15,153,311, resulting in an underfunded actuarial 
accrued liability (UAAL) of $8,791,955.  The covered payroll for calendar year 2012 (annual payroll 
of active employees covered by the plan) was $9,085,136 and the ratio of the UAAL to the covered 
payroll was 97 percent.   

 
 The schedule of funding progress presents multiyear trend information about whether the actuarial 

value of plan assets is increasing or decreasing over time relative to the actuarial accrued liability for 
benefits. 

 
Actuarial
Accrued UAAL as a

Actuarial Liability Unfunded Percentage
Actuarial Value (AAL) AAL Funded Covered of Covered
Valuation of Assets -Entry Age (UAAL) Ratio Payroll Payroll

Date (a) (b) (b-a) (a/b) (c) ((b-a)/c)

12/31/12 15,153,311$ 23,945,266$ 8,791,955$ 63.28 9,085,136$ 96.77%
12/31/11 13,895,479   22,656,245   8,760,766   61.33 8,583,276   102.07%
12/31/10 13,800,878   22,470,416   8,669,538   61.42 8,723,265   99.38%  

  
 On a market value basis, the actuarial value of assets as of December 31, 2012 is $16,044,137.  On a 

market basis, the funded ratio would be 55.99%. 
 
 The actuarial value of assets and accrued liability cover active and inactive members who have 

service credit with the District.  They do not include amounts for retirees.  The actuarial accrued 
liability for retirees is 100% funded. 

 
Teachers' Retirement System of the State of Illinois 

 
 The District participates in the Teachers’ Retirement System of the State of Illinois (TRS).  TRS is a 

cost-sharing multiple-employer defined benefit pension plan that was created by the Illinois 
legislature for the benefit of Illinois public school teachers employed outside the city of Chicago.  

 
 The Illinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be 

made only by legislative action with the Governor’s approval.  The State of Illinois maintains the 
primary responsibility for funding the plan, but contributions from participating employers and 
members are also required.  The TRS Board of Trustees is responsible for the system’s 
administration. 
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TRS members include all active nonannuitants who are employed by a TRS-covered employer to 
provide services for which teacher certification is required.  The active member contribution rate for 
the year ended June 30 2013 was 9.4 percent of creditable earnings.  The same contribution rate 
applies to members whose first contributing service is on or after January 1, 2011, the effective date 
of the benefit changes contained in Public Act 96-0889.  These contributions, which may be paid on 
behalf of employees by the employer, are submitted to TRS by the employer.  The active member 
contribution rate was also 9.4 percent for the years ended June 30, 2012 and 2011. 

 
 For purposes of pension plan administration, TRS has grouped the participating employees of the 

District with those of Region 1. 
 
 The State of Illinois makes contributions directly to TRS on behalf of the District’s and Region 1’s 

TRS-covered employees. 
 

 On-behalf contributions.  The State of Illinois makes employer pension contributions 
on behalf of the District and Region 1.  For the year ended June 30, 2013, State of 
Illinois contributions were based on 28.05 percent of creditable earnings not paid from 
federal funds, or approximately $2,925,000.  The District and Region 1 did not 
recognize this amount as revenue or expense in the financial statements for the pension 
contribution that the State of Illinois paid directly to TRS. For the years ended June 30, 
2012 and June 30, 2011, the State of Illinois contribution rates as percentages of 
creditable earnings not paid from federal funds, were 24.91 percent (approximately 
$2,977,000) and 23.10 percent (approximately $2,870,000), respectively. 

 
 The District and Region 1 make other types of employer contributions directly to TRS.    
 

 2.2 formula contributions.  Employers contribute 0.58 percent of total creditable 
earnings for the 2.2 formula change.  This rate is specified by statute.  Contributions 
for the year ended June 30, 2013 were approximately $181,000.  Contributions for the 
years ended June 30, 2012 and June 30, 2011 were approximately $184,000 and 
$177,000, respectively.   

 
 Federal and special trust fund contributions.  When TRS members are paid from 

federal and special trust funds administered by the District and Region 1, there is a 
statutory requirement for the District and Region 1 to pay an employer pension 
contribution from those funds.  Under a policy adopted by the TRS Board of Trustees 
that was first effective for the fiscal year ended June 30, 2006, employer contributions 
for employees paid from federal and special trust funds will be the same as the state 
contribution rate to TRS.  

 
For the year ended June 30, 2013, the employer pension contribution was 28.05 percent 
of salaries paid from federal and special trust funds.  For the years ended June 30, 2012 
and 2011, the employer contribution was 24.91 percent and 23.10 percent of salaries 
paid from federal and special trust funds, respectively. For the year ended June 30, 
2013, salaries totaling approximately $1,523,000 were paid from federal and special
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trust funds that required employer contributions of approximately $428,000. For the 
years ended June 30, 2012 and June 30, 2011, required District and Region 1 
contributions were approximately $444,000 and $396,000, respectively. 

 
 Early Retirement Option.  The District and Region 1 are also required to make one-

time employer contributions to TRS for members retiring under the Early Retirement 
Option (“ERO”).  The payments vary depending on the age and salary of the member. 

 
The maximum employer ERO contribution under the current program is 117.5 percent 
and applies when the member is age 55 at retirement.   

 
For the year ended June 30, 2013, the District and Region 1 paid approximately 
$120,000 to TRS for employer contributions under the ERO program.  For the years 
ended June 30, 2012 and June 30, 2011, the District and Region 1 paid approximately 
$50,000 and $-0-, in employer ERO contributions, respectively. 

 
 Salary Increases Over 6 Percent and Excess Sick Leave.   If an employer grants 

salary increases over 6 percent and those salaries are used to calculate a retiree’s final 
average salary, the employer makes a contribution to TRS.  The contribution will cover 
the difference in actuarial cost of the benefit based on actual salary increases and the 
benefit based on salary increases of up to 6 percent. 

 
For the year ended June 30, 2013, the District and Region 1 paid $56,290 to TRS for 
employer contributions due on salary increases in excess of 6 percent.  For the years 
ended June 30, 2012 and 2011, the District and Region 1 paid $4,580 and $4,324 in 
employer contributions due on salary increases in excess of 6 percent, respectively. 

 
If an employer grants sick leave days in excess of the normal annual allotment and those 
days are used as TRS service credit, the employer makes a contribution to TRS.  The 
contribution is based on the number of excess sick leave days used as service credit, the 
highest salary, and the TRS total normal cost rate (17.63 percent of salary during the year 
ended June 30, 2013). 

 
For the year ended June 30, 2013, the District and Region 1 paid $36,669 to TRS for sick 
leave days granted in the excess of the normal annual allotment. For the years ended June 
30, 2012 and 2011, the District and Region 1 paid $26,924 and $14,029 and in employer 
contributions granted for sick leave days, respectively. 

 
 Further Information 
 
 TRS financial information, an explanation of TRS benefits, and descriptions of member, employer 

and state funding requirements can be found in the TRS Comprehensive Annual Financial Report for 
the fiscal year ended June 30, 2012.  The report for the year ended June 30, 2013 is expected to be 
available in late 2013. 



GRANITE CITY COMMUNITY UNIT SCHOOL DISTRICT NO. 9 
 
Notes to Financial Statements (Continued) 

Page AA14 

 
 The reports may be obtained by writing to the Teachers’ Retirement System of the State of Illinois, 

2815 West Washington Street, P.O. Box 19253, Springfield, IL 62794-9253.  The most current report 
is also available on the TRS Web site at http://trs.illinois.gov. 

 
Teacher Health Insurance Security Fund (THIS) 

 
 The District and Region 1 participate in the Teacher Health Insurance Security (THIS) Fund, a cost-

sharing, multiple-employer defined benefit post-employment healthcare plan that was established by 
the Illinois legislature for the benefit of Illinois public school teachers employed outside the city of 
Chicago.  The THIS Fund provides medical, prescription, and behavioral health benefits, but it does 
not provide vision, dental, or life insurance benefits to annuitants of the Teachers’ Retirement System 
(TRS).  Annuitants may participate in the state administered participating provider option plan or 
choose from several managed care options. 

 
 The State Employees Group Insurance Act of 1971 [5 ILCS 375] outlines the benefit provisions of 

THIS Fund and amendments to the plan can be made only by legislative action with the Governor’s 
approval.  Effective July 1, 2012, in accordance with Executive Order 12-01, the plan is administered 
by the Illinois Department of Central Management Services (CMS) with the cooperation of TRS.  
Section 6.6 of the State Employees Group Insurance Act of 1971 requires all active contributors to 
TRS who are not employees of the state to make a contribution to THIS Fund. 

 
 The percentage of employer required contributions in the future will not exceed 105 percent of the 

percentage of salary actually required to be paid in the previous fiscal year. 
 

For purposes of THIS plan administration, THIS has grouped the participating employees of the 
District with those of Region 1. 

 
 On behalf contributions to THIS Fund.  The State of Illinois makes employer retiree 

health insurance contributions on behalf of the District and Region 1.  State contributions 
are intended to match contributions to THIS Fund from active members which were 0.92 
percent of pay during the year ended June 30, 2013.  State of Illinois contributions were 
approximately $287,000.  The District and Region 1 did not recognize this amount as 
revenue or expense in the financial statements. 
 
State contributions intended to match active member contributions during the years ended 
June 30, 2012 and June 30, 2011 were 0.88 percent of pay, both years.  State contributions 
on behalf of District and Region 1 employees were approximately $279,000 and 
$217,000, respectively. 

 
 Employer contributions to THIS Fund.  The District and Region 1 also make 

contributions to THIS Fund.  The employer THIS Fund contribution was 0.69 percent 
during the year ended June 30, 2013 and 0.66 percent during the years ended June 30, 
2012 and June 30, 2011.  For the year ended June 30, 2013, the District and Region 1 paid 
approximately $215,000 to the THIS Fund.  For the years ended June 30, 2012 and June 
30, 2011, the District and Region 1 paid approximately $209,000 and $202,000 to the 
THIS Fund, respectively, which was 100 percent of the required contribution. 
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Further information on THIS fund.  The publicly available financial report of the THIS Fund may 
be found on the website of the Illinois Auditor General: http://www.auditor.illinois.gov/Audit-
Reports /ABC-List.asp.  The 2013 report is listed under “Central Management Services”. Prior 
reports are available under “Healthcare and Family Services”. 

 
 
4. CASH AND INVESTMENTS 
 
 Various restrictions on deposits and investments are imposed by state statutes.  These restrictions are 

summarized below. 
 
  a. Deposits - Deposits (including certificates of deposit) at any one financial institution 

may not exceed 75% of the net worth of the institution, and all institutions must 
furnish the School Board with required financial statements. 

 
  b. Investments - Investments are reported at cost.  The District may invest in bonds, 

commercial paper and other securities of the United States, short-term discount 
obligations of the Federal National Mortgage Association, shares and securities 
issuable by Savings and Loan Associations, Public Treasurer's Investment Pools and 
certificates of deposit from qualified banks. 

 
 The deposits and investments held at June 30, 2013, and reported at cost, are as follows: 
 

Type Maturities Cost

Deposits:
Demand deposits 17,676,482$   
Certificates of deposit Various 244,130          
Cash on hand 399                 

17,921,011     
Investments:

Money Market Funds N/A 10,188            

Total Deposits and Investments 17,931,199$   

Reconciliation to ISBE:
Cash (including Agency Funds) 17,919,987$   
Investments 11,212            

17,931,199$   
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Custodial Credit Risk - Deposits  

 
 For a deposit, custodial credit risk is the risk that in the event of a bank failure, the government’s 

deposits may not be returned to it.  It is the District’s policy to require that all amounts deposited with 
financial institutions in excess of any insurance limit shall be collateralized by:  (1) securities eligible 
for District investment or any other high-quality, interest-bearing security rated at least AA/Aa by one 
or more standard rating services to include Standard & Poor’s, Moody’s, or Fitch, (2) mortgages, (3) 
letters of credit issued by a Federal Home Loan Bank, or (4) loans covered by a State Guaranty under 
the Illinois Farm Development Act.  The market value of the pledged securities shall equal or exceed 
the portion of the deposit requiring collateralization.  In addition, the preferred method of safekeeping 
is to have securities registered in the District’s name and held by a third-party custodian.  At June 30, 
2013, $-0- of the District’s bank balance of $22,041,950 was exposed to custodial credit risk because 
it was uninsured and uncollateralized. 

 
 Custodial Credit Risk - Investments 
 
 Investment securities are exposed to custodial credit risk if the securities are uninsured, are not 

registered in the name of the government, and are held by the party who sold the security to the 
District or its agent but not in the government’s name.  The District’s preferred method for 
safekeeping is to have the securities registered in the District’s name and held by a third-party 
custodian.  The District investments as of June 30, 2013 were not subject to custodial credit risk.   

 
Investment Interest Rate Risk 

 
 Investment interest rate risk is the risk that the market value of securities in the portfolio will fall 

due to changes in general interest rates.  Structuring the investments portfolio so that securities 
mature to meet cash requirements for ongoing operations may avoid the need to sell securities on 
the open market prior to maturity.  Investing operating funds primarily in shorter-term securities 
can also reduce this risk. The District’s investment policy does not specifically address interest 
rate risk.  As the investments of the District at June 30, 2013 are money market accounts with 
external investment pools, a maturity is not applicable.   

 
Investment Credit Risk  

 
 The District has no formal investment policy that limits its investment choices other than the 

limitation of state law, as documented above. At June 30, 2013, The District’s investments were 
rated as follows: 

 
Description Amount Rating

Max Fund Money Market 10,177$ AAAm
Liquid Fund Money Market 11$        AAAm 

 
 Concentration of Investment Credit Risk 
 
 Concentration of credit risk is required to be disclosed by the District for any single investment 

that represents 5% or more of total investments (excluding investments issued by or explicitly 
guaranteed by the US Government, investments in mutual funds, investments in external 
investment pools and investments in other pooled investments). The District’s investment policy 
does not specifically address concentration of investment credit risk. The District’s investments as 
of June 30, 2013 are excluded from this risk. 
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5. GENERAL FIXED ASSETS (UNAUDITED) 
 

The District does not maintain a detail listing (inventory) of fixed assets, thus the information in 
the general fixed assets account group has not been audited.  A summary of the changes in general 
fixed assets (unaudited) based on group totals is as follows: 

 
Balance Balance,
July 1, Additions/ Disposals/ June 30,

Cost 2012 Transfers Transfers 2013

Land 388,387$        -$                    -$                    388,387$        
Land improvements 2,786,924       338,830          -                      3,125,754       
Buildings and improvements 51,586,465     1,485,294       -                      53,071,759     
Equipment 17,252,670     877,144          -                      18,129,814     

Total Cost 72,014,446$   2,701,268$     -$                    74,715,714$   

Accumulated Depreciation

Land improvements 1,722,689$     69,722$          -$                    1,792,411$     
Buildings and improvements 20,542,928     1,142,872       -                      21,685,800     
Equipment 13,283,613     781,461          -                      14,065,074     

Total Accumulated Depreciation 35,549,230$   1,994,055$     -$                    37,543,285$   
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6. GENERAL LONG-TERM DEBT 
 

Changes in Long-Term Debt 
 
 A summary of changes in general long-term debt for the fiscal year ended June 30, 2013 is as 

follows: 
 

Balance Balance,
July 1, Additions/ Disposals/ June 30,
2012 Transfers Transfers 2013

2003 qualified zone academy bonds 540,923$        -$                    90,154$          450,769$        
2003A qualified zone academy bonds 393,808          -                      65,633            328,175          
2003B debt certificates 2,090,000       -                      2,090,000       -                      
2005 qualifed zone academy bonds 170,868          -                      170,868          -                      
2009 general obligation refunding bonds 2,290,000       -                      1,510,000       780,000          
2011 working cash bonds 6,000,000       -                      -                      6,000,000       
2013A working cash bonds -                      9,750,000       -                      9,750,000       
2013B general obligation school bonds -                      2,115,000       -                      2,115,000       
Accrued IMRF net pension

obligation payable 348,632          115,381          -                      464,013          
Unused earned absences 2,974,158       765,615          -                      3,739,773       

Total Accumulated Depreciation 14,808,389$   12,745,996$   3,926,655$     23,627,730$   

Payments on bonds and debt certificates are made from the debt services fund.  Unused earned 
absences are paid from the fund in which the employee works. 

  
 Refunding Bonds 
 
 During the fiscal year ended June 30, 2010, the District issued $6,250,000 General Obligation 

Refunding Bonds, Series 2009.  The net proceeds of this bond issue were used to repay the Series 
2003 and 2006 bonds of the District that became callable on November 15, 2009.  These general 
obligation refunding bonds are dated November 4, 2009, bear interest rates ranging from 1.00% to 
2.50% and are due in installments each May 15 and November 15 through May 2014. 

 
 During the fiscal year ended June 30, 2013, the District issued $2,115,000 in General Obligation 

School Bonds, Series 2013B.  The net proceeds of this bond issue were used to repay the Series 
2003B Debt Certificates of the District that became callable within 90 days of the date of issuance of 
the Series 2013 bonds.  These General Obligation School Bonds bear interest rates at 3.00% and are 
due in installments each December 1 and June 1 through December 2019.    
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 Qualified Zone Academy Bonds 
 
 During 2003, the District issued a total of $2,848,387 debt certificates that meet the requirements of 

and have been approved as qualified zone academy bonds (QZAB).  The Series 2003 and 2003A 
QZAB debt certificates require a private contribution valued at not less than 10 percent of the 
proceeds of the certificate issue and a separate treasurer’s surety bond in the amount of 25% of the 
issue.  The bonds will be repaid by the District at 0% interest in 15 equal annual payments of 
$155,788 totaling $2,336,827.  The payments are made one year in arrears into a repayment fund at 
the buyer’s bank and will receive interest at a rate specified by the bidder.  At maturity (year ended 
June 30, 2018), the amounts in the repayment fund will be used to pay the principal amount of the 
bonds.  The market value of the repayment funds at June 30, 2013 was $1,588,480. The amount the 
District has paid as of June 30, 2013 is $1,202,096.  These bonds are not secured by taxes. 

 
 During 2006, the District issued a total of $1,551,299 debt certificates that meet the requirements of 

and have been approved as qualified zone academy bonds (QZAB).  The Series 2005 QZAB debt 
certificates require a private contribution valued at not less than 10 percent of the proceeds of the 
certificate issue and a separate treasurer’s surety bond in the amount of 25% of the issue.  The bonds 
will be repaid by the District in 7 equal annual principal payments of $170,867 totaling $1,196,069, 
and 7 equal interest payments of $15,513 totaling $108,591.  The payments are made one year in 
arrears into a repayment fund at the buyer’s bank and will receive interest at a rate specified by the 
bidder.  At maturity (year ended June 30, 2013), the amounts in the repayment fund will be used to 
pay the principal amount of the bonds.  The market value of the repayment fund at June 30, 2013 was 
$1,143,557.  The amount the District has paid as of June 30, 2013 is $1,025,199.  These bonds are not 
secured by taxes. 

 
 Debt Certificates 
 
 During the fiscal year ended June 30, 2004, the District issued $5,000,000 in Debt Certificates, Series 

2003B.  These debt certificates bear interest rates ranging from 3.85% to 4.300% and are due in 
installments each June 1 and December 1, through June, 2017.  These debt certificates are not secured 
by taxes.  These debt certificates were paid off with the proceeds of the General Obligation School 
Bonds, Series 2013B. 

 
 General Obligation Refunding Bonds 
 
 During the fiscal year ended June 30, 2010, the District issued $6,250,000 General Obligation 

Refunding Bonds Series 2009.  The proceeds were used to current refund $5,300,000 of Series 2003 
General Obligation Refunding Bonds and $800,000 of Series 2006 General Obligation School Bonds 
(Life Safety).  These bonds provide for the retirement of principal at a rate of $780,000 to $1,510,000 
per year beginning in May 2010.  Interest is payable on these bonds on May 15 and November 15 of 
each year at rates varying from 1.00% to 2.50% per annum. 

 
 Working Cash Bonds 
 
 During the fiscal year ended June 30, 2013, the District issued $6,000,000 in Working Cash Bonds.  

In August 2011, the Board approved an abatement of the Working Cash Fund in the amount of the 
bonds less the costs of issuance.  The District permanently transferred the funds from the Working
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 Cash Fund to the Operations and Maintenance Fund and then transferred the funds to the Capital 

Projects Fund.  The purpose of the bonds is for the improvement of various District facilities.  The 
Series 2011 bonds are due and payable in varying installments through July 2018, with interest due 
semiannually at a rate of 1.25% to 2.90%.    

 
 During the fiscal year ended June 30, 2013, the District issued $9,750,000 in Working Cash Bonds.  

In November 2012, the Board approved an abatement of the Working Cash Fund for a portion of the 
proceeds of the bonds issued.  The District permanently transferred the funds from the Working Cash 
Fund to the Education Fund.  The purpose of the bonds to increase the working cash fund.  The Series 
2013A bonds are due and payable in varying installments through December 2024, with interest due 
semiannually at a rate of 2.50% to 3.50%.    

 
 The annual requirements to retire the general obligation, qualified zone academy bonds and the debt 

certificates are as follows: 
 

Fiscal Year Ending Principal Interest Total

2014 935,788$          528,323$       1,464,111$     
2015 655,789           489,788        1,145,577       
2016 1,455,788        475,285        1,931,073       
2017 1,505,789        448,723        1,954,512       
2018 1,555,788        415,335        1,971,123       
2019-2023 9,830,000        1,243,140     11,073,140     
2024-2025 3,485,000        114,923        3,599,923       

Total 19,423,942$     3,715,517$    23,139,459$   

 
 Net Pension Obligation 
 
 The IMRF Board of Trustees adopted an optional phase-in rate plan for calendar year 2010 and 2011 

employer contribution rates.  The Net Pension Obligation for the District year ended June 30, 2013 is 
calculated as the difference between the amount the District paid IMRF using the 2010 and 2011 
phase-in rates and the amount the District would have paid had it contributed using the Actuarial 
Required Contribution (ARC) rates.  The Net Pension obligation at June 30, 2013 is $464,013.  
Payment of this obligation will be made from future sources of revenue, and accordingly, it is 
recorded as a liability of the general long-term account group. 

  
 Unused Earned Absences 
 
 The aggregate amount of accrued unused earned absences at June 30, 2013 is approximately 

$3,700,000.  Payment of these items will be made from future sources of revenue and, the estimated 
liability is recorded in the general long-term debt account group. 
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 Legal Debt Margin 
 
 The District's legal debt margin, computed in accordance with Illinois state statutes, is as follows: 
 

Assessed valuation, January 1, 2012 493,824,230$      

Legal debt limit at 13.8% of assessed valuation 68,147,744$        
General obligation bonds outstanding, June 30, 2013 (2,895,000)           
Qualified Zone Academy bonds outstanding, June 30, 2013 (778,944)              
Working cash bonds outstanding, June 30, 2013 (15,750,000)         

Legal Debt Margin 48,723,800$        

 
 
7. TRANSFERS 
 
 During the year, the District transferred approximately $385,493 from the operations and 

maintenance fund to the debt service fund to pay amounts due on qualified zone academy bonds.  The 
District also transferred $5,500,000 from the working cash fund to the education fund to finance the 
general obligations of the District. 

 
 
8. PROPERTY TAXES 
 
 The following are the tax rates applicable to the 2012 levy per $100 of assessed valuation: 
 
  Educational $2.5500 
  Operations and maintenance .5000 
  Transportation .2000 
  Retirement .1064 
  Social security .0962 
  Bond and interest .3669 
  Tort immunity .3038 
  Fire prevention and safety .0500 
  Special education .0400 
  Working cash  .0500 
  Lease  .0500 
 
    Total $4.3133 
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9. INSURANCE PROGRAM 
 
 The District is exposed to various risks of loss related to torts, theft of, damage to, and destruction of 

assets; errors and omissions; injuries to employees and natural disasters. 
 
 The District, along with various other local school districts, participates in the Mississippi Valley 

Intergovernmental Cooperative ("MVIC"), an insurance association for medical, workers' 
compensation, general liability, and property and casualty insurance.  The purpose of MVIC is to 
distribute the cost of self-insurance over similar entities.  MVIC requires an annual premium payment 
to cover estimated claims payable and reserves for claims from each entity.  The members of MVIC 
have no legal interest in assets, liabilities, or fund balances of the insurance association.  However, the 
District retains a contingent liability to fund its pro rata share of any deficit incurred by MVIC should 
it cease operations at some future date.  The District's premium payments to MVIC were combined 
with Region 1's for the fiscal year ended June 30, 2013 and totaled approximately $8,670,000 for all 
related covered insurance. 

 
 Settled claims have not exceeded insurance coverage in any of the past three years. 
 
 
10. OPERATING LEASES 
 
 The District has entered into various leases for office and computer equipment considered as 

operating leases.  Future minimum lease payments are as follows: 
 

Year Ending June 30, Total

2014 65,048$   
2015 56,152    
2016 56,152    

Total 177,352$ 

 
 Current year rental costs related to these leases approximated $65,048. 
 
 
11. TAX ANTICIPATION WARRANTS 
 
 There were no tax anticipation warrants issued, returned, or outstanding for the fiscal year ended June 

30, 2013. 
 
 
12. COMMITMENTS AND CONTINGENCIES 
 
 The District has entered into various contracts for construction and remodeling at various schools in 

the amount of $795,061, of which $269,539 has been paid as of June 30, 2013. 
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 Certain revenues received from the Federal and state governments in the current and prior years are 

subject to audits by the granting agencies. Management believes adjustments, if any, arising from 
these audits will not be significant.   

 
 The District is involved in certain litigation occurring in the normal course of operations.  The District 

has engaged legal counsel and intends to vigorously defend against any claim.  The outcome of this 
litigation is uncertain and the resulting liability, if any, cannot be determined.  However, it is at least 
reasonably possible that a liability could result in the near future. 

 
 The District has agreed to provide a $5,000 life insurance benefit to certain employees.  The 

estimated cost to settle all remaining claims incurred through June 30, 2013 is $50,000 and is not 
recorded in the financial statements. 

 
 
13. POST EMPLOYMENT BENEFITS 
 
 In addition to the pension benefits described in Note 3, the District pays the HMO premium for all 

certified retired individuals to TRS for the retiree’s health insurance.  The retirees can participate 
until age 65.  During the current year, approximately 79 retirees participated in this program.  The 
cost to the District is approximately $15,000 per month as of June 30, 2013. 

 
 In addition to the pension benefits described in Note 3, the District allows non-certified employees 

who retire from the District to participate in the District’s health insurance plan.  Upon meeting 
the retirement requirements of IMRF, the employees can elect to participate in the District’s plan.  
The retirees, with the exception of secretaries, must pay 100% of their coverage for the plan in 
which they elect to participate.  The premiums are based on the single blended rate used for both 
active and inactive employees and retirees.  The difference between the amount the retiree is 
required to pay and the actual cost to the District is considered to be a post-employment benefit.  
The District has not established an irrevocable trust fund for the accumulation of resources for the 
future payment of benefits under the plan; benefits are paid on a pay as you go basis.  A stand-
alone financial report is not available for the plan.  During the year, approximately 29 employees 
participated in the District’s insurance plans.   
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School Fac¡l¡tv Occuoat¡on Tax Proceeds

Driver Education

Other Receipts (Describe & ltemize on tab "ltemizâtion 32')

Sale of Bonds

Tôtrl RecÊlDfs

DISBURSE¡IENTS:
lnstruction

Fac¡l¡t¡es Acqu¡s¡t¡on & Construction Seryices

ïort lmmunity Sêruicâs

DEBT SERVICE

Debt Seru¡ces - lnterest on Long-Tem Debt

Debt Seruices - Payments of Principel on Long-Tem Debt
(Lease/Purchãse Principel Ret¡rsd)

Debt Seru¡æs Other (Describe & ltemize on tab "ltem¡zation 32')

Total Debt Sorylcos

Other Disbursements (Describe & ltemize on tab "llem¡zation 32')

Total Dlsbußoments
Endlnq Cash Basls Fund Balancê as of June 30, 2012

SCHEDULE OF TORT IMMUNITY EXPENDITURES,

Yes f_-] No l--l ¡as tne entity establ¡shed an insuranæ reserye

lf yes, list ¡n the aggregate the follow¡ng:

Us¡ng the following €tegories, list all otherTort lmmunity expend¡tures lgll

pursuant to 745 ILCS 10/9-103?

¡n line 30 ãbove lnclude lhe lolål dollâr emount for eâch

Workers' Act and/or Workers' Disease Act

lnsurance Act

lnsurance or

Risk and Claims Service

Educat¡onal, Services Related to Loss Prevention and/or Reduct¡on

lnsurance nsurance Code 76, end Il
Seru¡ces

and lnterest on Tort Bonds

55 tLCS 5/5-1006 7b

1

2
3

4
5

6
7
I
I

1U

12

13
14
15
't6

17

19
20
21

22
23
¿4

25
26

28

3U

31

ø
33
J¡+

36
37

39

41

43
44

46
47
48

Printed: 8/29/201 3, {3574E283-8614-4056-A727 -8C3734A7 4EoC} xts
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L

Balance
Undepreciated

6-30-1 3

0

388,387

0

31,385,959

0

1,333,343

3,757,592

307,148

0

0

37.',172.429

K

Accumulated
Dêprec¡ation

6-30-13

0

0

21,685,800

0

't,792,41'l

13,486,01 1

579,063

0

37.543.285

J

Less:
Depreciation

Deletions
2012-13

0

I

Add:
Dêprec¡at¡on

Allowable
2012-',t3

1,142,872

69.722

698,050

83,41 I

1,994,055

23,590

2.017.645

H

Accumulated
Depreciation

7-1-12

20,542,928

0

1,722,689

12,787,961

495,652

0

35,549,230

G

Life ln
Years

50

50

25

20

l0
5

1

l0

F

Cost 6-30-l 3

0

388,387

0

53.071.759

0

3.125.754

17.243.603

886,211

0

0

74,7't5,7't4

235,896

E

Less:
Dêlêtions
2012-13

0

D

Add: Additions
2012-13

1,485,294

338,830

692,600

184,544

2,701,268

c

Cost 7-l-'12

388,387

5't,586,465

0

2,786,924

16,551,003

701,667

0

0

72,014,446

B

210

220

230

250

251

Acct
#

221

222

231

232

240

252

253

260

200

700

A

Schedule of Capital Outlay and Deprec¡at¡on

Descr¡ption of Assets

Wo.ks of Art E Hlstorlcal Treasurea

Land

Non-Depreciable Land

Depreciable Land

Buildings

Permanent Build¡ngs

Temporary Buildings

lmprovements Other than Buildings
(lnfrastructure)

Cepltal¡zod Equ¡pment

1 0 Yr Schedule

5 Yr Schedule

3 Yr Schedule

Gonstructlon in Progress

Total Cap¡tal Assets

Non.capitalized Equ¡pment

Allowable Oeprec¡at¡on

4
5

6
7

13

1

2

3

8

I
10

11

12

14

15

16

17

18

19

20

Printed: 8/29/201 3
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Page 28

A B c D E F

a
2
â

T
5

EXPENSE PER TUmON CHARGE ÍPCTCI COMPUTATTONS f2011-t2l

6

-õ-
9-îõ'

1'lT
13

-TT

15
-Tõ-

17
-18-'

196
21z
23ø
2CE
27EE
30
F
32
E
34
6
36T
38

39-'
404
42
z5
44E
uõ-
47
?õ'
49
E'
51

-c2
E
54
E
56ø
58
E'
60
õT
ôz
õ5
64
õ5
oð
E
68
õ5
70v
72ñ
74
'75
'76
77
'77
79

Fund Sheet. Row ACCOUNÍ NO . ÎITLE Amount

Expenditures 15-22, L113

Expenditures 15-22, 1149

Expendilures 15-22, L'i67

Expenditures lS-22, 1203

Expenditures 15-22, L287

Expenditures 15-22, L330

Total Expenditures

Totâl Exp€nditures

Total Expenditures

Total Expenditures

Totâl ExpendituÉs

Total Expend¡tures

¡ 54.957,289

Totâl ExpendituEs

7,616,633

4,2æ,272

3,922,403

2,344,036

1,288,768

7¡t,385,¡l0l

RECEIPTS'REVENUES OR DISBURSEMENTS'EXPENDIIURES NOT APPLICABLE TO THE REGULAR K-12 PROGRAM:

Revenues 9-14, L43, Col F

Revenues 9-14. L47, Col F

Revenues 9-14. L48. Col F

Revenues 9-'14, L49, Col F

Revenues 9-14. L50 Col F

Revenues 9-14, L52, Col F

Revenues 9-14, L56, Col F

Revenues 9-'14, L59, Col F

Revenues 9-14. L60, col F

Revenues 9-14, L61, Col F

Revenues 9-14, L62, col F

Revenues 9-14. L148, Col D

Revenues 9-14, L149, Col D & F

Revenues 9-14,1218, Col D,F

Revenues 9-'14, L219, Col D,F

Revenues 9-14, 1229, Col D

Expenditures l5-22, L6, Col K - (G+l)

Expend¡tures 15-22, 18. Col K - (G+l)

Expenditures l5-22, Ll0, Col K - (G+D

Expend¡tures 15-22. L'l'1. Col K - (G+l)

Expend¡tures l5-22, Ll4, Col K- (G+l)

Expend¡tures 15-22. L19. Col K

Expend¡tures l5-22, L20, Col K

Expend¡tures l5-22,121, Col K

Expenditures l5-22, 122. Col K

Expend¡turos 15-22, L23, Col K

Expend¡tures 15-22,124. col K
Expenditures 15-22, L25, Col K

Expend¡tures 15-22. L26. Col K

Expenditures 15-22, L27, Col K

Expend¡tures 15-22, 128. Col K

Expend¡tures l5-22, L29, Col K

Expend¡tures l5-22, L30, Col K

Expend¡tures 15-22. L3l. col K
Expenditures 15-22, L74, Col K - (G+l)

Êxpend¡tures 15-22. L101. Col K

Expenditures 15-22, L113, Col G

Expend¡tures 15-22. L1 13. Col I

Expend¡tures 15-22, L129, Col K - (G+l)

Expenditures 15-22. L137, Col K

Expenditures 15-22, L149, Col G

Expendltures 15-22, L149, Col I

Expenditures'15-22, L153, Col K

Expenditures 15-22, L163, col K

Expenditures 15-22, L178, Col K - (G+l)

Expenditures 15-22, L189, Col K

Expendilures'15-22, L199, Col K

Expend¡tures 15-22, l-203, col G

Expend¡tures l5-22, L203, Col I

Expend¡tures 15-22, 1209, col K
Expendilur€s l5-22,1211, Col K

Expend¡tures l5-22,1213, Col K

Expenditures 15-22,1214, Col K

E¡pend¡tu¡es l5-22, L217. col K
Exp€nd¡tures 15-22, L273, Col K

E¡pend¡tures '15-22, L277, Col K

1412
'1421

1422

1423

1424

1432

1442

1451

1452

1453

1454

3410

3499

4600

4605

48't0
1125

1225

1275

1300

1600

1910

1911

1912

19't3

1914

1915

1916

1917

1918
1919

1920

1921

1922

3000

4000

Regulãr- Transp Fees from Other D¡stricls (ln Slate)
Summer Sch - Transp Fees from Pup¡ls or Parents (ln State)

Summer Sch - Trãnsp Fees from Other D¡stricls (ln State)

Summer Sch - Transp. Fees fDm Other Sources (ln State)

Summer Sch - Trãnsp Fees from Other Sources (Out of Stale)

CTE - Transp Fees frcm Olher Districts (¡n State)

Special Ed - Transp Fees from Olher D¡slricts (ln State)

Adult - Transp Fees from Pupils or Parents (ln State)

Adult - Transp Fees from Other D¡stricts (ln Slale)

Adult - TEnsp Fees from Other Sources (ln Slãle)

Adult - Transp Fees from Other Sources (Oul of State)

Adult Ed (from ICCB)

Adult Ed - Olher (Describe & ltemìze)

Fed - Spec Educalion - Preschool Flow-Through

Fed - Spec Education - Preschool D¡scret¡onary

Federal - Adutt Educalion

Pre-K Programs

Spec¡al Education Programs Pre-K

Remedial and Supplemental Programs Pre-K

AdulUContinu¡ng Education Programs

Summer School Prcgrams

Pre-K Programs - Private Tu¡t¡on

Regular K-12 Programs - Private Tuìtion

Spec¡al Educat¡on Programs K-12 - Private Tuit¡on

Spec¡al Education Prcgrams Pre-K - Tuilion

Remedial/Supplemental Programs K-12 - Private Tu¡l¡on

Remedial/Supplemental Programs Pc-K - Privale Tuition

AdulUContinu¡ng Educal¡on Prcgrsms - Private Tu¡l¡on

CTE Programs - Private Tuition

lnterscholasl¡c Programs - Private Tuition

Summer School Programs - Private Iu¡l¡on
Gifted PrcgÉms - Privale Tuition

Bil¡ngual Prcgrams - Private Tu¡t¡on

Truants Altemat¡ve/Opl¡on€l Ed Progms - Private Tuition

Commun¡ty Sery¡ces

Totâl Payments to Other D¡strict & Govt LJnils

Cap¡tal Oullay

Non-Cap¡talized Equipment

community SeN¡ces

Total Payments lo Olher D¡st & Govt unils
Capilal Outlay
Non-Capitalized Equipment

Payments to other Dist & Govl Units
Debl Serv¡ce - Payments of Principal on Long-Tem Debt

Comnunìty Sery¡ces

Total Paymenls to Other Dist & Govt Un¡ts

Debt Sery¡ce - Payments of Princ¡pal on Long-Tem Debt

Cap¡t¿lOullay

Non-Capitalized Equipment

Pre-K ProgÉms

Special Educat¡on Programs - Pre-K

Remed¡al and Supplemenlal Programs - Pre-K

AdulVConl¡nu¡ng Educalion Programs

Summer School Programs

Conmun¡ty Sery¡ces

Total Payments to Other D¡st & Govt Units

$ 0

0

0

0

0

0

55.682

0

0

0

0

0

0

1.123.130

625.532

697,917

0

64,957

0

3,835,828

0

0

0
0

0

0

0

0

0

32.330

192,646

1,135.358
126 110

220,622
3000

4000
0

854.835

15,274
4000
5300

3000

4000

5300

0

3,926,655

0

0

77

0

1125

1225

1275

1300

1600

3000

4000

1U
25,380

30,912
0

837

1,797

0

Total Deductiona
Total Op€Ellng Expenses (Regular K-12)

I Mo ADA Ísee the GeneEl state Aid claim for 2012-2013 (lsBE 5,433, Ll2)
Estlmaaed OEPP '

$ 13,6,13,092

60,742,309

6,109 36

$ 9,9¡12.50
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A B c D E F

ESnMATED OPERATTNG EXPENSE PER PUP|L (OEPPyPER CAPTTA rUrTrON CHARGE (PCTCI COMPUTAT¡ONS (20rr-'t2l1

2

llL

LESS OFFSÈlTING RECEIPTS'REVENUES:

TR

TR

TR

TR

TR

TR

TR

TR

TR

TR

ED

ED.O&M

ED

ED

ED

ED

ED

ED.O&M

ED-O&M-TR

ED.O&M-DS-TR.MR,/SS

ED

ED.O&M-TR

ED-O&M.MRYSS

ED.MRYSS

ED

ED-O&M-MRYSS

EO.OEM

EO.O&M-TR.MR,/SS

ED

EO.O&M-TR.MR/SS

ED.TR.MRYSS

EO.TR.MRYSS

EO-TR.MRYSS

EO.TR.MRYSS

EO-TR-MRYSS

ED.O&M.TR.MR,/SS

ED.O&M-TR-MRYSS

ED.O&M.DS.TR.MRYSS

ED.O&M-DS-TR-MRYSS

ED-TR

o&M

ED-o&M-DS-TR-MRYSS-Tod

ED

ED-O&M-TR-MRYSS

ED.O&M.TR.MR/SS

ED.MRYSS

ED.O&M.TR.MR/SS

ED-O&M.TR-MFYSS

ED.O&M.TR-MFYSS

ED.O&M-TR-MFYSS

ED-O&M-TR-r\4FvSS

EO.O&M-TR-MR./SS

ED.O&M-MR/SS

EIO&M-DS-TR-MRYSS-'f on

ED

ED,O&M.MR/SS

ED-TR-MR,/SS

ED.TR-MR,/SS

ED-TR-MRYSS

ED.O&M.TR-MR/SS
ED-O&M-TR.MR/SS

ED.O&M.TR-MRYSS

ED-O&M.TR-MRYSS

ED.O&M.TR.MR/SS

ÊD-O&M-TR.MRYSS

ED.O&M.TR.MRYSS

Revenues 9-14, L42, Col F

Revenues 9-14, L44, Col F

Revenues 9-'14, L45, Col F

Revenues 9-'14, L46, Col F

Revenues 9-14, Lsl, Col F

Revenues 9-'14, L53, Col F

Revenues 9-14. L54. Col F

Revenues 9-14. L55, Col F

Revenues 9-f4, L57, Col F

Revenues 9-14. L58, Col F

Revenues 9-14. L75. Col C

Revenues 9-14, L82, Col C,D

Revenues 9-14. L84. Col C

Revenues 9-14, L87, Col C

Revenues 9-14. L88, Col C

Revenues S14, L91, Col C

Revenues 9-14, L92, col c
Revenues 9-14, L95, Col C,D

Revenues 9-14, L98, Col C.D,F

Rovenues 9-14, L104, Col C,O,E,F,G

Revenues 9-14, L106, Col C

Revenues 9-14, L131, Col C.D,F

Revenues 9-14, L140, Col C,D,G

Revenues 9-14, L144, Col C.G

Revenues 9-'14, L145, Col C

Revenues 9-14, L146, Col C.D,G

Revenues 9-'14, L147,Col C,D

Revenues 9-14, L15,4, Col C,D.F,G

Revenues 9-'14, L155, Col C

Revenues 9-14. L156, Col C.D.F,G

Revenues 9-14, Ll57, Col C,F,G

Revenues 9-14, L159, Col C,F,G
Revenues 9-14. L160, Col C,F,G

Revenues 9-14, L161, Col C.F.G

Revenues 9-14. L162, col c,F,G

Revenues 9-14, L163, Col C,O,F,G

Revenues 9-14, L1M, colC,O.F,G
Revenues 9-'14, L165, Col C,O,E,F,G

Revenues 9-14. Ll66, Col C,D,E.F.G

Revenues 9-'14, L167, Col C,F

Revenues 9-14, Ll70, Col D

Revenues 9-14. Ll7'l, Col C-G.J

Revenues 9-14, L180, Col C

Revenues 9-14. L'|84, Col C,O.F,G

Revenues 9-'14, L1 91, Col C,D,F,G

Revenues 9-14. L201, Col C.G

Revenues 9-'14, L21 1, Col C,D,F,G

Revenues 9-14. L216, Col C,D,F,G

Revenues 9-'14, L220, Col C,D,F,G

Revenues 9- 14, L221, Col C.D,F,G

Revenues 9-'14, L222, Col C,D,F,G

Revenues 9-14, L223, Col C.D,F,G
Revenues 9-14, L228, Col C,D,G

Revenue Adjustmenls with¡n range of C231

thru J258

Revenues 9-14, L260, Col C

Revenuos 9-14, L261, Col C,D,G

Revenues 9-14, L262. Col C.F,G

Revenues 9-14,1263, Col C,F,G

Revenues 9-14,1,264. Col C,F,G

Revenues 9-14,1265, Col C,D.F,G

Revenues 9-14, L266. Col C,D,F,G

Revenues 9-14,1267, Col C,D,F.G

Revenues 9-'14, L268, Col C,D,F,G

Revenues 9-14,1269, Col C,D.F,G

Revenues 914,1270, Col C,D,F,G

Revenues 9-14, L27l, Col C,D,F,G

1411

14'13

1415

1416

1431

1433

143Á

1441

1443

1444

1600

1700

18'r 1

1819

1421

1829

1890

1910

1940

1991

1993

3100

3200

3300

3360

3365

3370

3500

3610

3660

3695

3715

3720

3725

3726

3766

3767

3775
3780

3815

3925

3999

4045

Regular -Transp Fees frcm Pup¡ls or Parents (ln Stete)

Regular- Transp Fees lrcm Other Sources (ln Slate)

Regular- lransp Fees lrcm Co-curicularAcl¡v¡l¡es (ln State)

RegularTransp Fees from Other Sources (Out of State)

CTE - Transp Fees from Pupils or Parenls (ln State)

CIE - Transp Fees from Other Sources (ln Slste)

CTE - Transp Fees from Olher Sources (Out of Slate)

Spec¡al Ed - Transp Fees from Pupils or Parents (ln State)

Spec¡al Ed - Transp Fees lrom Olhe¡ Sources (ln State)

Spec¡al Ed - Transp Fees from Olher Sources (Out of Slate)

Tolal Food SeN¡ce

Total D¡skicuschool Acl¡vity lncome

Rentals - Olher (DescrÌbe & ltemize)

Sales - RegularTexlbooks

Sales - Other (Describe & ltem¡ze)

Olh€r (Describe & ltemize)

Rentals

Sory¡ces Prcv¡ded Other D¡stricts

Payment from Olher Dislricts

Olher Loæl Fees

Totãl Spec¡al Education

Total Career and Technical Educat¡on

Total Bil¡ngual Ed

School Breakfast lniliative

Driver Educat¡on

Total Transportation

Leam¡ng lmpÍovement - Change Grants

Scientif¡c Literacy

Truant Allemative/Opt¡onal Education

Reading lmprovement Block Grant
Reading ¡mprcvement Block Grant - Read¡ng Recovery

Cont¡nued Reading lmprovenent Block Grãnl

Cont¡nued Read¡ng lmprovemenl Block Granl (2% Set As¡de)

Ch¡cago Generãl Educal¡on Block Grant

Ch¡cago Educal¡onal Seryices Block Grant
School Safety & Educat¡onal lmprovement Block GÉnl
Technology - Leam¡ng Technology Centeß

Slate Ch€rter Schools

School lnfrãslructure - Maintenance Prcjecls

Olher Restristed Revenue from State Sources

Head Start (Sublract)

Totâl Restricted Grants-ln-Aid Rece¡ved D¡rectly from Federal Govt

Totål T¡tle V

Totâl Food Seru¡ce

Totgl T¡tle I

Totâl Title lV
Fed - Spec Educatìon - IDEA - Flow Thrcugh/Low lnc¡dence

Fed - Spec Education - IDEA - Room & Board

Fed - Spec Education - lDÊA - Discret¡onary

Fed - Spec Educalion - IDEA - Other (Descr¡be & ltem¡ze)

Total CTE - Perk¡ns

5

0

243U

0

0

703,851

73,3'16

59,355

0

3,789

52,707

42

4,689,334

146.853

62,117
63 241

62,376

2.276.387

106,868

0

0

0

0

0

0

0

0

0

0

2,229,613

1,271,960

4620

4625

4630

469S

4700

0

1,195,00¿

5.0't1

0

76,167

0

æ9,722

2U,392
412,5U

4,240

4800 Tolal ARRA Progran Adjuslnents

Race to the Top

Advanced Placenent Fee/lntemational Baccalaureale

Emergency lmm¡grant Ass¡stance

Title lll - Engl¡sh Language Acquis¡tion

McK¡nney Educat¡on for Homeless Ch¡ldren
T¡tle ¡l - E¡senhower Prcfessional Development Fomula

T¡tle ll - Teacher Quality

Federal Charter Schools

Medicaid Match¡ng Funds - Adm¡nistEt¡ve Outreach

Medica¡d Mstching Funds - Fee-for-Sery¡ce Program
other Restricted Revenue frcm Federal Sources (Describe & ltem¡ze)

4901

4904

4905

4909

49't0
4920
4930

4932

4960

499r

4992

4998

0

0

Tolal Allowance for PCTC Comp¡¡tallon 5
Net OpeEting Expence for PCTC Compulalion

Total DepFclatlon Allowanca (from pago 27, Col l)

Total Allowance for PCTC Computalion
9 Mo AOA

Total Eslimated PCTC r ¡

14,023,256

46.719.053

2,017,645

48.736.698

6,109 36
7,97f 3A

' The totâl OEPP/PCTC mev chânoê besed on the dete orcv¡ded The fnãl emounts will be ælculated bv ISBE

Shæt. Row ACCOUNT NO - TITLEFund Amount

Pnntedt 812912013

{3574E28386 1 4-4056 - A7 27 -9C37 U A7 4È0Cl xl s



Peg€ 30

ESTIMATED INDIRECT COST DATA
Pâge 30

HGFED

405 86¿

1 077,

2 580

c

2100

2510

2660

2S00

3000

BA

ts

StatrSeruic6 ând

1000

0

PlentS€Mc6s&

Food SeNices

Direction ofcentral Spt SN
Plãn, Rsrch, Dvlp, Ewl SN

Staff SoNicês

CentEll

Dâtâ Prccos¡no SeNicæ

Othen
Communitv S€rulcas

Tôbl

INDIRECT COST RATE DATA

I

D¡tr To A¡¡l¡t lnrllEc{ Cost R¡b Dabnnln¡don
ù. ñ14.ffiú lr '4úüNteq"ú)

Also, ¡nclude a amounts paid to or for othsr €mployees with¡n eech
programs Foa eþmple, ¡f a d¡slricl rêc€ired funding

function thet work with specifc federâl gÉnt prog€ms tn the capacity those charged to ând

smo federâl grãnl for Title clerk, a othersalades for Title clerls performing l¡ke duties tn that funclion must be included
any b€nefts and/or purchas€d sêryicæ pa¡d on or to p€Mnswhos salariæ are clasifed as dhoc't costs in the function l¡sted

Sorylc.. - Dlrtct Co!ú¡ (l-20(þl ¡nd (eãm)

and

C6t Rrt for F.d3nl PrceEmr
Rost.ictod Prcg6m Unrcstrictod P¡ogEm

71

2610

Unrestricted R.t
Total lndirect Costs:

Total Direct Costs:

Total lndirect costsl

Total DirectCosbl
10,047,659

1

2

Printed: 8/29/201 3 {3574E283-8614.4056-A.727 -BC3734AruEOCl ts



Mad¡son County Reg¡on #1 , Macf ison #12, Venice #3

Alton #'1 1, Cahokia #187, Collinsville #10, Columbia #4

E

Namo oftñe Local EducâUon Agency (LEA) Partlclpatlng ln tho Jolnt
Agrosmont, Cooporatlve or Sh¿r€d Serylce.

Alton #1 1, Cahokia #187, Calhoun #40, Columbia #4

D

Next Fiscal Yeâr

Baílsrs to
lmplemontltlon

CunÞnt
Fllcel Yoar

x

x

x

cB

Prlor
Fllcal Year

x

x

x

A

Check ¡f the schedule is not applicable

lnd¡€te with an (x) lf D€f¡cit Reduction Plan ls Roquired forAnnual Budget t

Service or Function ( Check all that aoplv )

Curr¡culum Plannino

Custodial Services

Educational Shered Programs

EmDlovee Benefits

Enerov Purchasinq

Food Services

Grant Writ¡ng

Grounds Maintenance Services

I nsurance

lnvestment Pools

Leqal Services

Maintenance Services
Personnel Recruitment

Professional Development

Shared Personnel

Spec¡al Education Cooperatives

STEM (science, technoloqy, enqineering and math) Program Offerings

Suoolv & Equioment Purchasins

Technoloqv Services

TransDortation

Vocational Educat¡on Cooperat¡ves

All Other JoinUOooperative Agreements

Other

Addit¡onal space for column (D) - Barr¡ers to lmplementation:

Additional space for Column (E) - Name of LEA :

Employee Benefits (continued) - Collinsville #10, Edwardsville #7, Madison #9, Roxena #1, Ven¡ce #3

lnsurance (continued) - Edwardsville #7, Madison #12, Roxana #1, Venice #3, East Alton/Wood River #14, Marissa #40, Jacksonville #117

REPORT ON SHARED SERVICES OR OUTSOURCING
School Code, Section 17-1.1 (Public Act97-03571

Fiscal Year Ending June 30, 2013

website: htto://wvrw.isbe.nevsfm{afr/afr.htm.

Granite City Community Unit No. 9
4L-O57-0090-26

11

12
13
'14

15
16
17
18
19
20
21
22
23
24
25
26
2l
2E
29
30
31
32
33
34
35
36
3l
3U
4U
41
42
43
44

1

2

3

5
6

I
9

10

Pege 31
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Page9-Line17
lnteresl on RE Taxes

Page 10 - L¡ne 72
Banquet Sales

Page 10 - Llne 74
Rebates
Other Food Service

Page 33

Fund 90Fund 10 Fund 20 Fund 30 Fund 40 Fund 50 Fund 60 Fund 70 Fund 80

131 94 52 48 13

1,812

9,332
314

693 76 13

Pege l0 - Line 8l
Other School Reimbursements

Page l0 - Line 92
Lost Books/Obligalions/Late Fees

Pege 11 - Line 107
Sale of building
Clean Energy Grant
Baseball Lights - High School
Miscellaneous

Page 13 -Line227
Perkins Title ll

Page l¡l - L¡ne 4990
Vocational Rehabilitation Grant

Page 15 - Line 40
Building Aids
Câfeteriâ Aids

Page 'lô - L¡ne 55
Department Heads

Page 16 - L¡ne 72
Subst¡tute Secretaries
Tutoring Services
Bus Tokens
Other Miscellaneous Supplies
Cloth¡ng Vouchers

Page 16 - L¡ne 82
Professional Development
Saturday Scholars Program
Repayment of Funds to ISBE

Page 18 - L¡ne 164
Miscellaneous Bond lssuance Fees

Page 19 - Line 230
Bu¡ld¡ng Aids
Cafeteria Aids

Page 20 - L¡ne 253
Department Heads

Page 20 - Line 271
Subst¡tute Secretâries

Gran¡te City Community Un¡t No.9
4l-057-0090-26

9,646

4,017

3,789

151,731

49,498

50,000
'118,000

10,623
'178,62320't,225

76,167

4,240

Salaries
Purchased Supplies & Other

Benef¡ts Services Materials Objects

1 35,554
21,994

1 57,548

28,'197

705

4,016

21,277
177 921

3,f60
_-_ 57 3,U2 -_-_- 21,511 7,623

9,270

10,150
15,198
1 5,1 98

49,874

10,s7'l
1,682

12,053

705

880

403

72
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DISTRICT/JOINT AGREEMENT NAME

ADMINISTRATIVE AGENT lF JOINT AGREEMENT (as applicable)

Jim Greenwald, EdS

Page 37

ANNUAL FEDERAL F¡NANC|AL COMPLTANCE REPORT (COVER SHEET)
DISTRICT/JOINT AGREEMENT

Year Ending June 30, 2013

Granite Commun Unit No. 9
NAME AND ADDRESS OF AUDIT FIRM

Schowalter & Jabouri, P.G.
11878 Gravois Road

ADDRESS OF AUDITED ENTIry (Street and/or P.O. Box, City, State, Zip Code)

1947 Adams Street

st. MO 63127

NAME OF AUDIT SUPERVISOR

James K. Torti, CPA
Granite City, lL
62040

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE 4.I33 SINGLE AUDIT REPORT:

E O *0, of the CPA fìrm's most recent peer review report and acceptance letter has been submitted to
ISBE (either with the audit or under separate cover).

l-l financ¡al Statements includ¡no footnotes g .310 (a)

l-l Scn"Ort" of Expenditures of Federal Awards includino footnotes S .310 (b)

l-l lndependent Auditor's Report g .505

lndependent Auditor's Report on Compliance and on lnternal Control Over Financial Reporting Based on

an Audit of Financial Statements Performed in Accordance wilh Govemment Audrïng Sfandards g .505

lndependent Auditor's Report on Compliance with Requirements Applicable to each Major Program

and lnternal Control over Compl¡ance ¡n Accordance with OMB Circular A-133 S .505

f] S"n"Ort" of Findings and Questioned Costs S .5OS (d)

l_l Sr.r"ry Schedule of Prior Year Audit Findings S .315 (b)

|_-l Correctivenction Plan S.315 (c)

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INGLUDED:

E aopt of Federal Data Collection Form $ .320 (b)

CPA FIRM g-DIGIT STATE REGISTRATION NUMBER

065-023270

E-MAIL ADDRESS

NUMBER

314-849-3486

RCDT NUMBER

4l -057-0090-26

CPA FIRM TELEPHONE NUMBER

314-8494999
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Gran¡te City Commun¡ty Unit No.9
41457.{¡090-26

A.133 SINGLE AUDIT INFORMATION CHECKLIST

The following checkl¡st ¡s OPTIONAL; it is not a requ¡rod fofm for complet¡on of A-'133 Single Audit infomation. The purpose of the
checkl¡st ¡s to ass¡st ¡n determ¡n¡ng ¡fappropriate information has been corectly completed w¡thin the Annual F¡nancial Report (AFR).

Th¡s ¡s not a complete listing of all A-133 rsqu¡rements, but highlights some of the more common eroß found during ISBE rêv¡ews.

GENERAL INFORMATION

I Êjglgé cop¡es of aud¡t op¡nion letters have boen ¡ncluded with audit package subm¡tted to ISBE

2 All opin¡on lêttêrs usê the ægl!!E94!g!di!!g4gggg as mandated ¡n SAS 115/SAS 1 17 and other pronouncements

3 Att S¡ngle Aud¡t forms w¡th¡n the AFR Excel workbook have been completed, where appropr¡ate

- For those forms that âre not appl¡æble, "N/4" or s¡m¡lar language has been ¡nd¡catêd

4 ALL Federal revenues reported ¡n FRIS Report 0053 (Summary of Payments) are aæounted for ¡n thê Schedule of Expenditures of
Federal Awards (SEFA)
Programs funded through ARRA are ¡dent¡f¡ed separâtely in SEFA

5 Federal rovenues reported on the AFR reconc¡le to Federal revenues reported on the SEFA
- Ver¡fy or reæncile on reconciliat¡on worksheet

6 The total value of non-cash COMMODITIES has been included w¡th¡n the AFR on the INDIRECT COSTS page (lND COST INFO 30) on Line'12
It ghggIllg] be includêd ¡n the Statement of Revenues Rece¡ved (REVENUES 9¡4) w¡th¡n the AFR Aæounts 4210 - 4299
Those accounts are spêc¡f¡c cash programs, not non-câsh ass¡stance such as COMMODITIES.

7 Complete audit packegê (Data Collection Form, aud¡t reports, etc ) hâs been submitted eleclroniælly to the Federal Aud¡t Clear¡nghouse in
Jeffersonville, lnd¡ana

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

! a erograms funded through ARRA (Federal Stimulus funds) are ident¡f¡ed separâtely from "reguler" Federal programs

- Program name includes "ARRiq - " pref¡x

- Correct ARRA CFDA and ISBE program numbers âre l¡sted

f_l s ¡ll prior year's projects are ¡ncluded and reconc¡led to f¡nal FRIS report amounts
- lnclud¡ng rec¡epurevenue and expenditure/d¡sbursement Êmounts

f] 1 O All current yea/s projects are included and reconc¡led to most reænt FRIS report filed
- lnclud¡ng revenue and expenditure/d¡sbursement amounts

l--l 11 Differen"es in reported spend¡ng amounts on the SEFA and the f¡nal FRIS reports should be deta¡led and/or documented ¡n a finding,
w¡th d¡ssepanciês roported as Quest¡oned Costs

[--l 12 Pr¡or-yerrandCurrent-yearCh¡ldNukit¡onPrograms(CNP)areincludedontheSEFA(w¡thpr¡or-yearprogramshow¡ngtotal cashrece¡ved):
Project year runs from October 1 to September 30, so projects will cross fis€l year;

Th¡s means lhat audited year revenues w¡ll ¡nclude funds from both lhe prior year and current year projects

13 Each CNP prcject should be reported on separate l¡ne (one l¡ne per poect yeer per program)

14 TotalCNPRevenue€mountsarecons¡stentw¡thgrantamountsâwardedby|SBEforeachprogrambyprcjectyear
15 TotalCNPExpenditureamounlsarecons¡stentwithgrantamounlsawârdedby|SBEforeachprogrambyprcjectyear
16 Exæptions should result in a f¡nding w¡th Questioned Costs

17 The total value of COMMODITIES has been reported on lhe SEFA (CFDA 1 0 555),
- The value ¡s dêterm¡ned from the follow¡ng, with each item on a seperate l¡ne:

l---l * Non-Cash Commodities: Monthly Commodit¡es Bulletin for Apr¡l (From the lllino¡s Commodit¡ês System accessed through ISBE web s¡te)

Total commod¡t¡es = A PAL Allocated + B PAL Alloæted + Proæssing Deduct¡ons + Total Bonus Allocated
Ver¡fy Non-Cash Commod¡ties âmount on ISBE web s¡le: http://M.¡sbe.neUbusiness.htm

* Non-Cash Commod¡t¡ss: Commodities ¡nformation for non{âsh items received through Other Food Seßices
D¡slr¡cts should trâck separately through year; no specif¡c report availâble from ISBE
Ver¡fy Non-Cash Commod¡t¡os amount through Other Food Seryices on ISBE wêb s¡te: http://w.¡sbe.neUbus¡ness.hlm

'Department of Defense Fresh Fru¡ts and Vegetables (D¡str¡ct should trâck through year)
- The two commodity programs should be reported on separate l¡nes on the SEFA

Ver¡fy Non-Cash Commodit¡ês amount through DoD Fresh Fruits and Vegelables on ISBE web s¡te: http:r/m.¡sbe.neubusiness.htm
'Amounts ver¡f¡ed for Fresh Fru¡ts and Vegetables ç3gh grant program (ISBE code 4240)

CFDAnumber:10582

l8 TOTALS have bêen calculated for Federal revenue and expendilure emounls (Column totals)

19 Obl¡gat¡ons and Encumbrances arê ¡ncluded where appropr¡ate
20 FINAL STATUS amounts ere ælculated, where appropr¡ate

21 Mediæid Fee-for-Seru¡æ funds, E-Rate reimbursêments and Bu¡ld Amer¡æ Bond interest subs¡dies have nq! been ¡ncluded on the SEFA

22 A!! progrâms têsted (not just Type A programs) arê ¡nd¡cated by e¡ther an ' or (M) on the SEFA

23 NOTES TO THE SEFA w¡thin the AFR Excel workbook (SEFA-2) have been æmpleted
lncluding, but not l¡m¡ted to:

24 Bâs¡s ofAccount¡ng
25 Name of Enl¡ty

26 Type of F¡nanc¡al Statements

27 Subrecip¡ent ¡nformat¡on (Mark "N/A' ¡f not appl¡æble)

'ARRA funds are l¡sled separately from "regular" Federal awards

SUMMARY OF AUDITOR RESULTS/FINDINGS'CORRECTIVE ACTION PI-AN

28 Aud¡t op¡nions expressed in opinion letters match opin¡ons reported ¡n Summary

29. A!! Summary of Aud¡tor Results questions have been ânswered.

30. All testêd programs are l¡sted

31. Conêct test¡ng lhreshold has been entered (OMB A-1 33, S- 520)

Page 38

32 F¡nancial Stalement and/or Federal Awards Findings ¡nformation has been completely f¡lled out for each f¡nding

32 Finding completed for Cggh Significant Defic¡ency and for geçh Material Weåkness noted in opin¡on letters

33 Separate t¡nd¡ng for each Federâl program (¡ e , don't report same find¡ng for mult¡ple programs on onê sheet)

34 Seperâte f¡nd¡ng sheet for each finding on programs (e g , sxcess ¡nterest earned and unallowable expend¡tures are two f¡nd¡ngs

and should be reported sepârately, even ¡f both are on same program)

35 Questioned Costs havê bêên calculated where there âre quesl¡oned costs
36 Questioned Costs are separated by project yeâr 4g by progrem

37 Quesl¡oned Costs have bêen calculated for lnterest Earned on Excess Cash on Hand
- Should be based on actual âmount of ¡ntêrest earned
- Quest¡oned Cost âmounts are broken out between progr¿ms if mult¡ple programs are listed on the finding

38 A CORRECTIVE ACTION PI-AN has been æmpleted for oach fìnd¡ng

- lncluding F¡nd¡ng number, ection plan details, poected date of complet¡on, neme and title of contâct person
E



Page 39

Account Summary 7-8, Line 7
Flow{hrough Federal Revenues

Revenues 9-14, Line 112
Value of Commodities

lndirect Cost lnfo 30, Line 11

Account 4000 $ 5,774,533

Account 2200

238,841

(412,504)

$ 5,600,870

Page 39

Granite Gity Community Unit No.9
41-057-0090-26

RECONCILIATION OF FEDERAL REVENUES

Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

Less: Medicaid Fee-for-Service
Revenues 9-14,Line270 Account 4992

AFR TOTAL FEDERAL REVENUES:

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adjustment:

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA:
Federal Revenues Column D

Adjustments to SEFA Federal Revenues:

Reason for Adiustment:

$ 5,600,870

$ 5,600,870

ADJUSTED SEFA FEDERAL REVENUE: $ 5,600,870

DIFFERENCE: $
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Granite C¡ty Community Unit No. 9
41-057-0090-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year End¡ng June 30, 2013

. (M) Program was audited as a major program as defined by OMB Circular A-133.

The accompany¡ng notes are an ¡ntogral part of this schedule.

thêy should bô segrogated and clearly dssignated as nonfedsral The t¡tle of the schedule should also ba mod¡f¡ed to ind¡cate that nonfedêra¡ ewãrds are included
' When the CFDA number ¡s not ava¡lable, the aud¡tee should indicâte that the CFDA number ¡s not ava¡lable and ¡nclude ¡n the schedule the program's name and, ¡f applicable,

other ¡dont¡fying number.

' When awrds ars reæived es e subrêc¡p¡ent, the ¡dent¡fying number ass¡gnêd by thê pâss-through snt¡ty should bê ¡ncluded ¡n the schedule

the schedule (versus the notes to the schedule) lf the auditee presents non-æsh ass¡stance in the notes to the schedule, the aud¡tor should be aware that such emounts musl
still be ¡ncluded in part lll of the data collection form

Page 40

Budgot

2134 Æ9

2374,897

528,389

427,692

F¡nal
Status

{Ht

2.099204

s15,097

Obl¡gat¡ons/
Encumb.

tG)

78.060

1 AO4 494

363 687

5,011

4,240

to, tÞt

Expend¡turerD¡sbureements'

YeaÍ I Year
7t1t11-6t30t't2 I tnnz-aßon,

{Er I rfl

2.021.144

514,797

282,440

989,520

300

269.422

50ll

4 240

76 167

Rece¡pts/Revenues
Yaar I Y.".

7t1t11-Êt30t12 I Z'r'rr tro,'r,
rcì | ,ot

1,775,412

439,294

ISBE Prcject #
(lst I d¡g¡ts)

or Contract #3
fBt

2012-4300

20'f3-4300

20124932

20'134932

20124625

CFDA
Numbel

fat

84 0104

84 0104

84 3674

8Á3674

uo27A

a4 126

84 048

Federal Grantor/Pass-Through Grantor/
P¡ogmm or Clustor Titls and
Maior Prooram Desidnation

U S Department of Educât¡on

Passed lhrough lll¡nois State Board of Edu€tion:

Title I - Low lnæme '(M)

T¡tle I - Low lnæme '(M)

Title ll - Teacher Quality'(M)

T¡tle ll - Têacher Quality'(M)

IDEA-Room&Board

Passed through lll¡nois Department of Human Sery¡ces:

Vocat¡onal Rehab¡l¡tation Grant

Passed through Madison County Cereer and Tsch Ed Sys:

Title lll - Perkins
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Granite Gity Gommunity Unit No. 9
4t -057-0090-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 20'13

Budget

flt

F¡nal

Status
tHl

Obligations/
Encumb.

(Gt

21.220

54,640

39,668

1.155.376

1.270.904

3.602.863

234,392

234392

Expend iture/D¡sbursements'
Year

7t1t11-6t30t12

tEt

Yeal
7t1t12-6t30t13

(Ft

85,401

1,059,517

21,220

54,640

39,688

1,1 55,376

1,270,924

2.898.O24

234,392

234,392

Receipts/Revenues
Year

7t1t11-6130112

fcl

Year
7t1t12-6t30t13

fDt

85,401

1.059.517

201 3-4600

2012-4620

2013-4620

ISBE Project#
(lst 8 dig¡tsl

or Contract #il

tBl

2012460084.1734

84.1734

84.0274

84 0274

93.778

CFDA
l{umberz

fAt

U.S. Department of Health and Human Services

Passed through Region 1 Special Education Districl:

Mediceid Administrative Outreach

Federal GrantorrPass-Through Grantor/
Program or Clustor T¡tle and
Maior Prooram Desiqnation

U S Department of Educetion (continued)

Passed Through Region 1 Spec¡al Educat¡on Districl:

IDEA Preschool Flow Through

IDEA Preschool Flow Through

IDEA Part B Flow Through

IDEA Part B Flow Through

Total Spec¡al Educat¡on Cluster

TOTAL U.S. DEPARTMENT OF EDUCATION

. (M) Program was audited as a major program as def¡ned by OMB Circular A- 133.

The accompanying notes are an integral part of th¡s schedule.

they should be segregated and clearly designated es nonfederal. The title of the schedule should also be modified to indicáe that nonfederal awards are ¡ncluded
z When the CFDA number is not available, the auditee should indicate thet the CFDA number is not available and include in the schedule lhe program's name and, if apPlicable,

other identifying number.

" When ewards are received as a subrecip¡ent, the identifying number assigned by the pass-through entity should be included in the schedule

the schedule (versus the notes to the schedule) lf the auditee presents non-cash assilance ¡n the notes to the schedule, the auditor should be aware that such âmounts musl

still be included in pert lll of the data collec{ion form
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Granite Gity Community Unit No. 9
41-057-0090-26

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Year Ending June 30, 2013

Budget

fD

Final

Status
tHl

Obl¡gat¡ons/
Encumb.

lGl

2.468.454

6,305,709

300,341

1,343,663

82,604

376.145

30.924

I 90,1 33

48,708

2.372.5'18

3.285

17,214

75,437

1,302,707

376,016

3.508

ExpenditurerDisbufsements'
Year

7t1t11-6130t12

tEt

Year
7t1t12{,t30t13

(Ft

300,341

1,343,663

82,604

376,145

30p24

1 90.1 33

48,708

2,372,518

3.285

17,214

75,437

2,468,454

5.600.870

Rece¡pts/Revenues

Year
7t1111ât30t12

tcl

Year
7t1t126ttùt13

fDt

1,302,707

376,016

3,508

2012-4210

2013-4210

2012-4220

2013-4220

2012-4225

20124300

201 34300

2013-4240

ISBE Pro¡ect#
(lst I digits)

or Contract t 3
tBt

CFDA
Number'

tAl

10 555

10.555

10.553

10.553

10 559

1 0.555

I 0.555

10.558

10.558

10 582

Federal Grantor/Pass-Through Grantor,
Program or Cluster Title and
Ma¡or Prooram Des¡onation

U.S. Department of Agriculture

Passed through lllino¡s State Board of Education:

Nat¡onal School Lunch Program'(M)

National School Lunch Progrem *(M)

Nationel School Breakfast Program *(M)

Netionel School Breakfast Program '(M)

Summer Food Service Program *(M)

USDA Food Distribution .(M)

Department of Defense Fruits and Vegetables'(M)

Total Child Nutr¡t¡on Cluster

Child & Adult Cere Food Program

Child & Adult Care Food Program

Fresh Fruits and Vegelables Program

TOTAL U.S. DEPARTMENT OF AGRICULTURE

TOTAL FEOERAL AWARDS

. (M) Program was audited as a major program as defined by OMB Circular A-133

The accompany¡ng notes arê an integral part ol th¡s schedule,

they should be segregated and clearly designated as nonfederal. The title of the schedule should also be modifed to indicete that nonfederal awards are ¡ncluded.z When the CFDA number is not available, the auditee should ind¡cete that the CFDA number is not available and include in the schedule the program's name and, if applicable,

other identifying number
' When awards are received as a subrecip¡ent, the identify¡ng number assigned by the pass-through entity should be included in the schedule

the schedule (versus the notes to the schedule). lf the auditee presents non-cash assistance in the notes to the schedule, the auditor should be aware that such amounts must

still be included in part lll of the data colleclion form.
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Granite City Gommunity Unit No. 9
41-057-0090-26

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)

Year Ending June 30, 2013

Note l: Basis of Presentations

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activ¡ty of Gran¡te City Community Unit No. 9

and ¡s presented on the modified cash bas¡s of accounting. The informat¡on in this schedule is presented in accordance with the
requirements of Office of Management and Budget Circular A-133, Audits of States, Local Governments and Non-Profit Organ¡zations.

Therefore, some amounts presented in th¡s schedule may differ from amounts presented in, or used ¡n the preparation of, the basic
fìnancial statements

Note 2: Subrecipientsô
Of the federal expenditures presented in the schedule, Granite City Community Unit No 9 provided federal awards to subrec¡pients as follows:

Federal

CFDA Number

Amount Prov¡ded to

Name Subreci

s This note is included to meet the Circular A-1 33 requirement that the schedule ¡nclude notes that describe the signif¡cant accounting policies used in

prepar¡ng the schedule
6

Circular A-1 33 requ¡res the schedule of expenditures of federal awards to include, to the extent practicel, an identification of the total amount provided

to subrecipients, from each federal program Although this example includes the required subrecip¡e ¡nformation in the notes to the schedule, the

information may be included on the face of the schedule as a separate column or section, if that is preferred by the auditee.

Page 41

NONE

Note 3: Food Distribution

Nonmonetary assistance ¡s reported in the schedule of expenditures

of federal awards at the fair value of commodities received

Note 4: lnsurance

The District did not have any federal insurance in effect during the

fiscal vear ended June 30, 201 3.

Note 5: Loans/Loan Guarantees

The District did not have anv loans or loan guarantees outstanding

as ofJune 30, 2013.
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Granite City Community Unit No. 9
4l -057-0090-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 30, 2013

SECTION I - SUMMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS

Type of auditor's report issued:

INTERNAL CONTROL OVER FINANCIAL REPORTING

. Materialweakness(es) identified?

. Significant Deficiency(s) ¡dentif¡ed that are not considered to

be material weakness(es)

Adverse (Because of Regulatory Basis of Accounting)
(Unqualified, Qualified, Adverse, Disclaimer)

YEs X No

YES X None Reported

. Noncompliance mater¡al to financial statements noted? YES X NO

FEDERALAWARDS

INTERNAL CONTROL OVER MAJOR PROGRAMS:

. Mater¡alweakness(es) identified? X YEs NO

. Significant Deficiency(s) ldentifìed that are not considered to

be material weakness(es)

YES X None Reported

Type of auditor's report issued on compliance for major programs:

Adverse (for Title I and Title ll programs)
Unqualified (for Child Nutrition Cluster)

(Unqualified, Qualified, Adverse, DisclaimerT)

Any audlt findings d¡sclosed that are requlred to be reported ¡n

accordance w¡th Circular A-1 33, S 510(a)? X YEs NO

Dollar threshold used to distingu¡sh between Type A and Type B programs:

Auditee qualified as low-risk auditee?

$300,000.00

YEs X No

/ 
lf the audit report for one or more maior programs ¡s other than unqualified, ind¡cate the type of report issued for each program.

Example: "Unqualified for all major programs except for [name of program], which was qualified and lname of program], whlch

was a disclaimer "t Major programs should generally be reported in the same order as they appear on the SEFAn When the CFDA number is not available, include other ¡dentifying number, if appl¡cable.to The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, aud¡tors are only
requ¡red to l¡st the name of the cluster.

NAME OF FEDERAL PROGRAM oT CLUSTERIOCFDA NUMBER(S)g

84 0104
T¡tle l- Low lncome Cluster

84.3674
T¡tle ll - Teacher Quality

10.555, l0 553 & 10 559
Child Nutrit¡on Cluster
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Granite City Gommunity Unit No.9
41-057-0090-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2013

SECTION II . FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:1r NONE 2. THIS FINDING IS: New Repeat from Prior Year?

Year originally reported?

3, Criteria or specific requirement

4. Condition

5. Context'|2

6. Effect

7. Cause

8. Recommendation

9. Managemenfs responsels

e fiscal year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audit of fiscal year 2003 would be assigned a reference
number ol 02-01,02-02, etc.

12 Provide sufücient information forjudging the prevalence and consequences ofthe finding, such as relation to universe ofcosts and/or
number of items examined and quantification of audit findings in dollars.

13 See paragraphs 5.18 through 5.20 and 7.38 through 7 .42 of Government Auditing Standards for additional guidance on reporting
management's response.
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Granite City Community Unit No. 9
4t-057-0090-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2013

SECTION III . FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

l. FtNDING NUMBER:ra 13-01 2. THIS FINDING IS: New Repeat from Prior year?

Year originally reported? 2008
X

3. Federal Program Name and Year: Titlel-Lowlncome

4. Project No.:

6. Passed Through:

7. Federal Agency:

20134300 5. CFDA No.: 84.0104

lllinois State Board of Education
U.S. Department of Education

8. Criteria or specific requirement (including statutory, regulatory, or other citation)

According to 34 CFR sect¡ons 76.703 and 76.710, the District can not obligate funds prior to submitting an application
for approval.

9. Conditionrs

The District obligated funds prior to submitting an appl¡cat¡on for approval on October 15,2012 for the Title I grant.

10. Questioned Costsls

$309,955

11. ContextlT

Overarching

12. Eilect
The District was not in compliance with the requirement to obligate funds in the proper period

13. Gause

Adequate procedures were not in place to assure that required administrative responsibilities, including the filing of a
completed application, were being completed.

14, Recommendation

The District should implement procedures to ensure that the application is filed timely and funds are not obligated prior
to the application being submitted.

15. Management's responser8

The District will implement additional controls in order to ensure that applications are filed prior to obligating funds

See footnote 11

'o lnclude facts that support the defìciency identified on the audit fìnding.

'o ldent¡ry questioned costs as required by sect¡ons 510(aX3) and 510 (a) (4) of Circular A-133.

" Seefootnote 12.

'o To the extent practical, indicate when management does not agree with the fÌnding, questioned cost, or both
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Granite Gity Community Unit No. 9

4r-057-0090-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 30, 2013

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

l. FINDING NUMBER:ra 13-02 2. THIS FINDING IS: New X Repeat from Prior year?

Year originally reported? 2008

3. Federal Program Name and Year: Title l- Low lncome

4. Project No.:

6. Passed Through:

7. Federal Agency:

20134300 5. CFDA No.: 84.0104

lllinois State Board of Education
of Education

8. Cr¡teria or spec¡fic requirement (¡ncluding statutory, regulatory, or other citation)

The lllinois State Board of Education requires that pass through entities report accurate financial information to them
within 20 days following the end of each quarter.

9. Condit¡on

The Title I grant expenditure reports for the periods ending December 31 , 2012, March 31 , 2013, and June 30, 2013
were not filed until March 21, 2013, March 22,2013 (9 days before the end of the quarter), and July 31 , 2013,
respectively. No expenditure report was fìled for the period ending September 30,2012. ln addition, the June 30, 2013
expenditure report did not agree to the District's books and records.

10. Questioned Gostslõ

lnstruction - Benefits - $34,016
lnstruction - Benefits -ç9,712
Community Services - Purchased Services - $9,150
The above amount represents an overstatement when expenditures were reconciled from the general ledger to the
June 30,2013 expenditure report.

11. GontextrT

The District was required to file four expenditures reports for their Title I grant for the 2013 project year 20 days following
the end of each quarter. The District failed to submit all four expenditure reports within the correct time frame. Of the
18 cells on the June 30, 2013 expenditure report, eleven cells were understated and three cells were overstated.

12. Effect

The District was not in compliance with the requirement to file timely and accurate expenditure reports.

13. Cause

Adequate procedures were not in place to assure that required administrative responsibilities, including the flling of
timely and accurate expenditure reports, were completed.

14. Recommendation

We recommend that the District implement controls that would ensure that expenditure reports are flled timely and
accurately.

15. Management's responsel

The District will implement additional controls in order to ensure that all deadlines are being met

See footnote 1 I
'" lnclude facts that support the def¡ciency ¡dentif¡ed on the audit finding

'o ldentify questioned costs as required by sections 51 0(aX3) and 5l 0 (a) (4) of Circular A-133.

" See footnote 12.

'o To the extent pract¡cal, indicate when management does not agree w¡th the find¡ng, questioned cost, or both.
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Granite City Community Unit No. 9
41 -057-0090-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2013.

SECTION III. FEDERALAWARD FINDINGS AND QUESTIONED COSTS

l. FINDING NUMBER:ra l3-03 2. THIS FINDING IS: New Repeat from Prior year?

Year originally reported? 2012
X

3. Federal Program Name and Year: Titlel-Lowlncome

4. Project No.:

6. Passed Through:

7. Federal Agency:

201034300 5. CFDA No.: 84.0104

lllinois State Board of Education
U.S. Department of Education

8, Criteria or specific requirement (including statutory, regulatory, or other citation)
According to 2 CFR Paft225, "Cost Principles for State, Local and lndian Tribal Governments", entities are required to
expend funds that allowable to the grant and are properly supported.

9. Conditionrs

The District is required to expend funds for the Title I program in accordance with their program budget. ln addition,
expenditures are required to have proper support, which includes stating the purpose of the expenditure.

10. Questioned CosG16

$5,630 - Amount represents expenditures not included in the program budget and invoices without proper support

11. GontextrT

During our test of 40 expenditures for the Title I program, we noted I expenditure that was not included in the District's
program budget and I expenditure that was not properly supported w¡th an invoice or did not have a stated purpose.

'|.2. Ellect
The District was not in compliance with the Activities Allowed or Unallowed and the Allowable Costs/Cost Principles
compl¡ance requirements.

13. Cause

Adequate procedures were not in place to ensure that required administrative responsibilities, including expending
funds for allowable costs that are properly supported, were completed.

14. Recommendation

We recommend that the District implement controls that would ensure that all expenditures are allowable under the
grant, properly supported and documentation conta¡ns a purpose of the expenditure.

15. Management's responserg

The District will implement controls in order to ensure that all expenditures are approved and properly supported.

See footnote 1 1

'o lnclude facts that support the deficiency identified on the audit finding.

'o ldentiry questioned costs as required by sections 510(aX3) and 51 0 (a) (4) of Circular A-1 33.

" See footnote 12.

'o To the extent practical, ind¡cate when management does not agree with the f¡nding, questioned cost, or both.
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Granite Gity Community Unit No. 9
4l-057-0090-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 30, 2013

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

l. FINDING NUMBER:ra t3-04 2. TH¡S FINDING IS: New Repeat from Prior year?

Year originally reported? 2008
X

3. Federal Program Name and Year: Title ll - Teacher Qua litv

4. Project No.:

6. Passed Through:

7. Federal Agency:

20134932 5. CFDA No.: 84.3674

lllinois State Board of Education
U.S. Department of Education

8. Griteria or specific requirement (including statutory, regulatory, or other citation)

The lllinois State Board of Education requires that pass through entities report financial information to them within 20

days following the end of each quarter.

9. Gonditionrs

The District expenditure reports for the periods ending December 31,2012, March 31,2013 and June 30, 2013 were
submitted on March 21, 2013, April 30, 2013, and July 31 ,20'13, respectively. No expenditure report was filed for the
period ending September 30,2012.

10. Questioned Gostsl6

None

11. GontextlT

The District was required to file four expenditure reports for the 2013 project year. The District failed to file all four
expenditure reports within 20 days following each quarter.

12. Effect
The District was not in compliance with the requirement to file timely expenditure reports.

13. Cause

Adequate procedures were not in place to assure that required administrative responsibilities, including the filing of
timely expenditure reports, were being completed.

14. Recommendation

We recommend that the District implement controls that would ensure that expenditure reports are filed timely

15. Management's responsers

The District will implement additional controls in order to ensure that all deadlines are being met.

See footnote 1 1

'o lnclude facts that support the defìciency identified on the audit finding.

'o ldentifi questioned costs as required by sections 510(a)(3) and 510 (a) (4) of Circular A-133.

" See footnote 12.

'o To the extent practical, indicate when management does not agree with the finding, questioned cost, or both.
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Granite City Community Unit No. 9
4l-057-0090-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2013

SECTION III - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:ra t3-05 2. THIS FINDING IS: New Repeat from Prior year?

Year originally reported? 2008
X

3. Federal Program Name and Year: Title ll - Teacher Quality

4. Project No.:

6. Passed Through:

7, Federal Agency:

20134932 5. CFDA No.: 84.367A

lllinois State Board of Education
U.S. Department of Education

8. Criteria or specific requirement (including statutory, regulatory, or other citation)

According to 34 CFR sections 76.703 and 76.710, the District can not obligate funds prior to submitting an application
for approval.

9, Conditionrs

The District obligated funds prior to submitting an application for approval on October 15,2012.

10. Questioned Costsr6

$34,479 salaries and benefits obligated prior to application being submitted.

11. GontextlT

Overarching

12. Ellect
The District was not in compliance with the requirement to obligate funds in the prior period

13. Cause

Adequate procedures were not in place to assure that required administrative responsibilities including the filing of a
completed application, were being completed.

14. Recommendation

The District should implement procedures to ensure that the application and any budget amendments are filed timely
and funds are not obligated prior to the application and budget amendments being submitted.

15. Management's responserE

The District will implement additional controls in order to ensure that applications are filed prior to obligating funds.

'" See footnote 11.

'o lnclude facts that support the deficiency identified on the audit fìnding.

'o ldentiffquestioned costs as required bysections 510(aX3) and 510 (a) (4) of CircularA-133.
" Seefootnote 12.

'o To the extent practical, indicate when management does not agree with the fìnding, questioned cost, or both.
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F¡ndino Number

Granite City Commun¡ty Unit No. 9
4l-057-0090.26

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGSTS

Year Ending June 30, 2013

Condit¡on

12-01

12-02

12-O3

12-04

12-05

12-06

12-07

't2-08

As in a prior year, we noted that journal

entries are not reviewed and approved
prior to entry ¡nto the general ledger.

ln the prior year, we noted that there was a
difference in the reconciliation of the bank
balance to the general ledger that had not

been located for several months

ln the prior year, we noted several balance
sheet accounts that were not reconciled
timely

The Distr¡ct obligated funds prior to
submitting an application for approval on
August 19, 201 1 for the Title I grant.

The Title I grant expenditure reports for the
periods ending September 30, 201 I,
December 31 ,2011, March 31 , 20'12, and
June 30, 2012were not fìled until April 16,

20'12, April 18, 2012, April2T ,20'12, and July
31 ,2012, respect¡vely. ln addition, the
expenditure report did not agree to the
District's books and records.

current Status20

Th¡s comment has been implemented.

This comment has been implemented.

This comment has been implemented.

See 13-01

See 1 3-02

During our test of 40 expenditures for the Title
I program, we noted 13 expenditures that were
not included the District's program budget and
4 expenditures that were not properly
supported with an invoice or did not have a

stated purpose. See 13-03

The District was required to file four
expenditure reports for the 201 2 project year
The District failed to f¡le all four expenditure
reports within 20 days following each quarter, See 1 3-04

The District obligated funds prior to submitting
an application for approval on August 19,2O11
and funds were obligated prior to an

amendment being filed on July 31 , 2012. See 13-05

Wìen possible, all prior find¡ngs should be on the same page
1s See the instructions in the Gu¡de to Auditing ånd Reporting for lll¡no¡s Public Local Educ¿t¡on Agencies for an

explanation of this schedule.
æ Cunent Status should include one of the follow¡ng:

. A statement that conect¡ve action was taken

. A description of any partial or planned conective act¡on

. An explanation if the coneclive action taken was signif¡cantly difierent from that prev¡ously reported

or ¡n the management decis¡on received from the pâss-through entity.
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Granite City Community Unit No. 9
4r-057-0090-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2T

Year Ending June 30, 2013

Gorrective Action Plan

Finding No.: 13-01

Condition:

The District obligated funds prior to submitting an application for approval on October 15,2012 for the Title I grant.

Plan:

The District will implement additional controls to ensure that all deadlines are being met.

Anticipated Date of Completion: June 30, 2014

Name of Contact Person: Dr. Dennis Burnett

Management Response: None

" See the instructions in the Guide to Auditing and Reporting for lllinois Public Local Education Agencies for an

explanation of this schedule.
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Granite City Community Unit No.9
4r-057-0090-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2T

Year Ending June 30, 2013

Corrective Action Plan

Finding No.: 13-02

Condition:

The Title I grant expend¡ture reports for the periods ending December 31, 2012, March 3'l, 2013, and June 30, 2013 were
not filed until March 21,2013, March 22,2013 (9 days before the end of the quarter), and July 31 ,2013, respectively. No
expenditure report was filed for the period ending September 30,2012. ln addition, the June 30, 2013 expenditure report did
not agree to the District's books and records.

Plan:

The District will implement additional controls in order to ensure that all deadlines are being met and expenditures are
reported accurately.

Anticipated Date of Completion: June 30, 2014

Name of Contact Person: Dr. Dennis Burnett

Management Response: None

See the instructions in the Guide to Auditing and Report¡ng for lllinois Publ¡c Local Educat¡on Agencies for an

explanalion of this schedule.
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Granite City Gommunity Unit No. 9
4l-057-0090-26

CORREGTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2T

Year Ending June 30, 2013

Correct¡ve Action Plan

Finding No.: 13-03

Condition:

The District is required to expend funds for the Title I program in accordance with their program budget. ln addition,
expenditures are required to have proper support, which includes stating the purpose of the expenditure.

Plan:

The District will implement procedures to ensure that only allowable expenditures are charged to the grant and that all
expenditures are properly supported, including indicating a purpose for the expenditure. .

Anticipated Date of Completion: June 30, 2014

Name of Contact Person: Dr. Dennis Burnett

Management Response: None

" See the instructions in the Guide to Audit¡ng and Reporting for lllinois Public Local Education Agencies for an

explanation of this schedule.

Page 46
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Granite Gity Community Unit No.9
41-057-0090-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2I

Year Ending June 30, 2013

Corrective Action Plan

Find¡ng No. 13-04

Condition:

The District expenditure reports for the periods ending December 31,2012, March 31,2013 and June 30, 2013 were
submitted on March 21,2013, April 30, 2013, and July 31 ,2013, respectively. No expenditure report was filed for the period
ending September 30, 2012.

Plan:

The District will implement additional controls in order to ensure that all deadlines are being met.

Name of Contact Person:

Anticipated Date of Complet¡on: June 30, 2014

Dr. Dennis Burnett

NoneManagement Response

See the instructions in the Guide to Auditing and Report¡ng for lllinois Public Local Education Agencies for an

explanation of this schedule.
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Granite Gity Community Unit No. 9
41-057-0090-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS2T

Year Ending June 30, 2013

Co¡rective Action Plan

Finding No.: 13-05

Condition:

The District obligated funds prior to submitting an application for approval on October 15,2012 for the Title ll grant.

Plan:

The District will implement additional controls in order to ensure that all deadlines are being met.

Anticipated Date of Completion: June 30, 2014

Name of Contact Person: Dr. Dennis Burnett

Management Response: None

'' See the ¡nstructions in the Guide to Auditing and Reporting for lllinois ublic Local Education Agencies for an

explanation of this schedule.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER  
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS  

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 
To the Members of the Board of Education 
Granite City Community Unit 
  School District No. 9 
 
 
We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the Granite City 
Community Unit School District No. 9 (the “District”), which are listed in the table of contents as of and 
for the fiscal year ended June 30, 2013, and the related notes to the financial statements and have issued 
our report thereon dated September 23, 2013.  
 
In our report, because the District prepared its financial statements using accounting practices prescribed 
or permitted and the financial reporting provisions prescribed or permitted by the Illinois State Board of 
Education, our opinion stated that the financial statements were not presented fairly in conformity with 
accounting principles generally accepted in the United States of America.  However, the financial 
statements were found to be fairly stated, except for the fact that we did not audit the general fixed assets 
account group and the effects of the omitted disclosures required by Governmental Accounting Standards 
Board Statement 45, Accounting and Financial Reporting for Post-Employment Benefits Other Than 
Pensions, on the modified cash basis of accounting, in accordance with the accounting practices 
prescribed or permitted and the financial reporting provisions prescribed or permitted by the Illinois State 
Board of Education, which is a basis of accounting other than accounting principles generally accepted in 
the United States of America.   
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the District's internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the District’s internal control.  Accordingly, we 
do not express an opinion on the effectiveness of the District's internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis.  A material weakness is a deficiency, or a combination 
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of deficiencies, in internal control such that there is a reasonable possibility that a material misstatement 
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis.  A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance.   
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies.  Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, material 
weaknesses may exist that have not been identified.     
 
We noted other matters involving the internal control over financial reporting which we have reported to 
management in a separate letter dated September 23, 2013. 
 
Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the District’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts and grant agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts.  However, providing an opinion on compliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion.  The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards.   
 
We noted certain matters that we have reported to management in a separate letter dated September 23, 
2013. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing on internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal 
control or on compliance.  This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the District’s internal control and compliance.  
Accordingly, this communication is not suitable for any other purpose.   
 
 
 
 
 
 
 
 
 
 
St. Louis, Missouri 
September 23, 2013 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR  

EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER  
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

 
 
To the Members of the Board of Education 
Granite City Community Unit  
  School District No. 9 
 
 
Report on Compliance for Each Major Federal Program 
 
We have audited Granite City Community Unit School District No. 9’s (the “District”) compliance with 
the types of compliance requirements described in the OMB Circular A-133, Compliance Supplement that 
could have a direct and material effect on each of the District’s major federal programs for the year ended 
June 30, 2013.  The District's major federal programs are identified in the summary of auditor’s results 
section of the accompanying schedule of findings and questioned costs.  
 
Management’s Responsibility 
 
Management is responsible for compliance with the requirements of laws, regulations, contracts and 
grants applicable to its federal programs.  
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on compliance for each of the District’s major federal 
programs based on our audit of the types of compliance requirements referred to above.  We conducted 
our audit of compliance in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we 
plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of 
compliance requirements referred to above that could have a direct and material effect on a major federal 
program occurred.  An audit includes examining, on a test basis, evidence about the District's compliance 
with those requirements and performing such other procedures as we considered necessary in the 
circumstances.   
 
We believe that our audit provides a reasonable basis for our opinion on compliance for each major 
federal program.  However, our audit does not provide a legal determination on the District's compliance. 
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Basis for Adverse Opinion on the Title I and Title II Programs 
 
As described in the accompanying schedule of findings and questioned costs, the District did not comply 
with requirements regarding CFDA 84.010 Title I program as described in finding numbers 13-01 for 
Period of Availability of Federal Funds, 13-02 for Reporting, and 13-03 for Activities Allowed or 
Unallowed and Allowable Costs/Cost Principles and regarding CFDA 84.367 Title II program as 
described in finding numbers 13-04 for Period of Availability of Federal Funds and 13-05 for Reporting.  
Compliance with such requirements is necessary in our opinion, for the District to comply with the 
requirements applicable to these programs.   
 
Adverse Opinion on the Title I and Title II Programs 
 
In our opinion, because of the significance of the effects of the noncompliance described in the Basis for 
Adverse Opinion paragraph, the District did not comply, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material effect on the Title I and 
Title II programs for the year ended June 30, 2013.   
 
Unmodified Opinion on the Other Major Federal Program 
 
In our opinion, the District complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on its other major federal program identified 
in the summary of auditor’s results section of the accompanying schedule of findings and questioned costs 
for the year ended June 30, 2013.  
 
Other Matters 
 
The District’s responses to the noncompliance findings identified in our audit are described in the 
accompanying schedule of findings and questioned costs.  The District’s responses were not subjected to 
the auditing procedures applied in the audit of compliance and, accordingly, we express no opinion on the 
responses. 
 
Report on Internal Control over Compliance 
 
Management of the District is responsible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above.  In planning and performing our 
audit of compliance, we considered the District's internal control over compliance with the types of  
requirements that could have a direct and material effect on each major federal program to determine the 
auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion on 
compliance for each major federal program and to test and report on internal control over compliance in 
accordance with OMB Circular A-133, but not for the purpose of expressing an opinion on the 
effectiveness of internal control over compliance.  Accordingly, we do not express an opinion on the 
effectiveness of the District's internal control over compliance. 
 
Our consideration of internal control over compliance was for the limited purpose described in the 
preceding paragraph and was not designed to identify all deficiencies in internal control over compliance 
that might be material weaknesses or significant deficiencies and therefore, material weaknesses or 
significant deficiencies may exist that were not identified.  However, as discussed below, we identified 
certain deficiencies in internal control over compliance that we consider to be material weaknesses. 
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A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis.  A material weakness in internal control over compliance is a 
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis.  We consider the deficiencies 
in internal control over compliance described in the accompanying schedule of findings and questioned 
costs as items 13-01, 13-02, 13-03, 13-04, and 13-05 to be material weaknesses. 
 
A significant deficiency in internal control over compliance is deficiency, or a combination of 
deficiencies, in internal control over compliance with a type of compliance requirement of a federal 
program that is less severe than a material weakness in internal control over compliance, yet important 
enough to merit attention by those charged with governance.  We did not identify any deficiencies in 
internal control over compliance that we considered to be a significant deficiency.   
 
The District’s responses to the internal control over compliance findings identified in our audit are 
described in the accompanying schedule of findings and questioned costs.  The District’s responses were 
not subjected to the auditing procedures applied in the audit of compliance and, accordingly, we express 
no opinion on the responses. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of 
OMB Circular A-133.  Accordingly, this report is not suitable for any other purpose.   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
St. Louis, Missouri 
September 23, 2013 


