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CHEROKEE COUNTY BOARD OF EDUCATION 
Dr. Brian V. Hightower, Superintendent 
Kenneth Owen, Chief Financial Officer 

FINANCIAL REPORT 
 MARCH 2018 

 
  

General Fund 
 
For the month ending March 31, 2018, the ninth month of the 2017-18 Fiscal Year, the School 
District’s Operating Account (General Fund) has received $293,384,503 in revenue (year-to-date) 
consisting of state funds of $124,398,595 (60% of budget), $153,762,490 local taxes (95% of 
budgeted amount), and other funds of $15,223,418 (86% of budget). All operating expenditures 
of $267,402,963 (70% of budget) are within the Board of Education’s approved 2017-18 budget.   
 
Capital Outlay 
 
The Capital Outlay Fund balance of $0 as of March 31, 2018 reflects proceeds of bond sales for 
capital outlay purposes less refundings of bonds, bond issuance costs, and capital outlay expenses 
paid from fiscal year 2010 to March 31, 2018.  The next bond issuance is scheduled for early May, 
2018, at which time proceeds will be reflected in the Capital Outlay Fund.   
 
Current SPLOST 
 
For Fiscal Year 2017-18, the Cherokee County School District received $2,610,220 in March 
2018, for the month of February 2018, the 2nd month of 60 monthly sales tax collections for the 
2018-2022 SPLOST.  Collections received were above projections (detail included) for the month 
by $40,709 and above cumulative projections by $512,080.    Excess SPLOST collections are added 
to the Debt Service fund balance as a safeguard against future negative economic conditions, 
assuring the School District can meet future bond payments.   
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 1% SALES TAX (2018-2022)
COMPARISON OF COLLECTIONS

AS OF MARCH 2018
DIFFERENCE

60 MONTH BETWEEN ACTUAL
REPORTING COLLECTION PROJECTED BOE 1% AND PROJECTED

MONTH PERIOD COLLECTIONS COLLECTIONS  COLLECTIONS

February 2018 January 2018 (1) 2,482,396$                  2,953,767$                  471,371$                     

March 2018 February 2018 (2) 2,569,511                    2,610,220                    40,709                         
5,051,907$                  5,563,987$                  512,080$                     

D-1
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