
Cherokee County School District
FINANCIAL REPORT

AS OF DECEMBER 31, 2017
BALANCE SHEET

 GENERAL 
FUND

BOND
 SPLOST

CAPITAL
 OUTLAY

FED FUNDS 
AND SCHOOL 

NUTRITION TOTAL
ASSETS

Cash 8,460,006$           12,615,568$       2,063,857$        155,160$            23,294,591$        
Investments 657,237                 16,837,923         -                           -                           17,495,160           
Accounts Receivable 347,684                 -                           -                           6,302,992           6,650,676             

TOTAL ASSETS 9,464,927$           29,453,491$       2,063,857$        6,458,152$        47,440,427$        

LIABILITIES
Salaries and Benefits Payable 16,729,534$         -$                    -$                    373,496$            17,103,030$        
Accounts Payable -                              318,041              318,041                

FUND BALANCE

  Fund Balance 12/31/2017 (7,264,607)             29,453,491         2,063,857           5,766,615           30,019,356           

TOTAL LIABILITIES AND 
FUND BALANCE 9,464,927$           29,453,491$       2,063,857$        6,458,152$        47,440,427$        

Revenue 120,585,168$       17,766,788$       270,807$            14,886,674$      153,509,437$      

Expense 173,884,277         30,761,731         8,142,754           14,886,674        227,675,436        

Excess Revenue over Expense (53,299,109)          (12,994,943)        (7,871,947)          -                      (74,165,999)$       

BEGINNING FUND BALANCE  7/01/2017 46,034,502           42,448,434         9,935,804           5,766,615           104,185,355        

ENDING FUND BALANCE 12/31/2017 (7,264,607)$           29,453,491$       2,063,857$         5,766,615$         30,019,356$         

REVENUE AND EXPENSE
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