Cherokee County School District
FINANCIAL REPORT
AS OF JULY 31, 2017

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash 28,293,751 $ 25,479,239 10,988,689 $ 90,692 64,852,371
Investments - 16,462,884 - - 16,462,884
Intergovernmental Receivable 14,141,725 - 3,993,357 18,135,082
Accounts Receivable 412,338 - - 492,086 904,424
TOTAL ASSETS 42,847,814 $ 41,942,123 10,988,689 $ 4,576,135 100,354,761
LIABILITIES
Salaries Payable - $ - - $ 593,131 593,131
Accounts Payable 619,503 186,723 411,899 1,218,125
FUND BALANCE
Fund Balance 7/31/2017 44,228,311 41,942,123 10,801,966 3,571,105 100,543,505
TOTAL LIABILITIES AND
FUND BALANCE 44,847,814 $ 41,942,123 10,988,689 $ 4,576,135 102,354,761
REVENUE AND EXPENSE
Revenue 2,900,676 $ 8,212 135,245 $ 36,497 3,080,630
Expense 5,244,074 - 1,570,908 962,534 7,777,516
Excess Revenue over Expense (2,343,398) 8,212 (1,435,663) (926,037) (4,696,886)
BEGINNING FUND BALANCE 7/01/2017 44,571,709 41,933,911 12,237,629 4,497,142 103,240,391
ENDING FUND BALANCE 7/31/2017 42,228,311 $ 41,942,123 10,801,966 $ 3,571,105 98,543,505
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