Cherokee County School District
FINANCIAL REPORT
AS OF MAY 31, 2017

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash $ 47,558,716 $ 19,241,887 18,145,023 $ 3,211,155 88,156,781
Investments - 16,462,884 - 82,054 16,544,938
Accounts Receivable 261,467 - - 3,016,579 3,278,046
TOTAL ASSETS $ 47,820,183 $ 35,704,771 18,145,023 $ 6,309,788 107,979,765
LIABILITIES
Accounts Payable $ 1,543,896 $ - - $ 1,474,135 3,018,031
FUND BALANCE
Fund Balance 5/31/2017 46,276,287 35,704,771 18,145,023 4,835,653 104,961,734
TOTAL LIABILITIES AND
FUND BALANCE $ 47,820,183 $ 35,704,771 18,145,023 $ 6,309,788 107,979,765
REVENUE AND EXPENSE
Revenue $ 320,279,030 $ 33,204,723 22,418,899 $ 25,221,612 401,124,264
Expense 317,067,528 38,609,302 21,952,937 29,805,027 407,434,794
Excess Revenue over Expense 3,211,502 (5,404,579) 465,962 (4,583,415) (6,310,530)
BEGINNING FUND BALANCE 7/01/2016 43,064,785 41,109,350 17,679,061 9,419,068 111,272,264
ENDING FUND BALANCE 5/31/2017 $ 46,276,287 $ 35,704,771 18,145,023 $ 4,835,653 104,961,734
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