Cherokee County School District
FINANCIAL REPORT
AS OF MARCH 31, 2017

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash $ 64,492,809 $ 13,227,219 $ 46,709 $ 2,630,421 80,397,158
Investments - 16,462,884 - 82,054 16,544,938
Accounts Receivable 266,044 - - 2,857,813 3,123,857
TOTAL ASSETS $ 64,758,853 $ 29,690,103 $ 46,709 $ 5,570,288 100,065,953
LIABILITIES
Accounts Payable $ 27,609 $ - $ - $ 1,039,768 1,067,377
FUND BALANCE
Fund Balance 3/31/2017 64,731,244 29,690,103 46,709 4,530,520 98,998,576
TOTAL LIABILITIES AND
FUND BALANCE $ 64,758,853 $ 29,690,103 $ 46,709 $ 5,570,288 100,065,953
REVENUE AND EXPENSE
Revenue $ 281,147,907 $ 27,178,905 $ 140,677 $ 19,231,539 327,699,028
Expense 259,481,448 38,598,152 17,773,029 24,343,054 340,195,683
Excess Revenue over Expense 21,666,459 (11,419,247) (17,632,352) (5,111,515) (12,496,655)
BEGINNING FUND BALANCE 7/01/2016 43,064,785 41,109,350 17,679,061 9,642,035 111,495,231
ENDING FUND BALANCE 3/31/2017 $ 64,731,244 $ 29,690,103 $ 46,709 $ 4,530,520 98,998,576

Page 2




