Cherokee County School District
FINANCIAL REPORT
AS OF FEBRUARY 28, 2017

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash $ 74,693,784 $ 10,560,482 $ 1,997,482 $ 4,540,337 91,792,085
Investments - 16,462,884 - 82,054 16,544,938
Accounts Receivable 269,837 - - 2,888,671 3,158,508
TOTAL ASSETS $ 74,963,621 $ 27,023,366 $ 1,997,482 $ 7,511,062 111,495,531
LIABILITIES
Accounts Payable $ 71,207 $ - $ - $ 1,620,543 1,691,750
FUND BALANCE
Fund Balance 2/28/2017 74,892,414 27,023,366 1,997,482 5,890,519 109,803,781
TOTAL LIABILITIES AND
FUND BALANCE $ 74,963,621 $ 27,023,366 $ 1,997,482 $ 7,511,062 111,495,531
REVENUE AND EXPENSE
Revenue $ 261,783,426 $ 24,512,168 $ 140,675 $ 17,621,311 304,057,580
Expense 229,955,797 38,598,152 15,822,254 21,183,527 305,559,730
Excess Revenue over Expense 31,827,629 (14,085,984) (15,681,579) (3,562,216) (1,502,150)
BEGINNING FUND BALANCE 7/01/2016 43,064,785 41,109,350 17,679,061 9,452,735 111,305,931
ENDING FUND BALANCE 2/28/2017 $ 74892414 $ 27,023,366 $ 1,997,482 $ 5890519 109,803,781
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