Cherokee County School District
FINANCIAL REPORT
AS OF DECEMBER 31, 2016

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash $ 46,416,348 $ 12,371,844 5,258,338 $ 2,001,212 66,047,742
Investments - 16,560,214 - 82,054 16,642,268
Accounts Receivable 233,529 - - 3,383,897 3,617,426
TOTAL ASSETS $ 46,649,877 $ 28,932,058 5,258,338 $ 5,467,163 86,307,436
LIABILITIES
Accounts Payable $ 27,388 $ - - $ 1,273,121 1,300,509
FUND BALANCE
Fund Balance 12/31/2016 46,622,489 28,932,058 5,258,338 4,194,042 85,006,927
TOTAL LIABILITIES AND
FUND BALANCE $ 46,649,877 $ 28,932,058 5,258,338 $ 5,467,163 86,307,436
REVENUE AND EXPENSE
Revenue $ 175,363,152 $ 16,558,525 110,936 $ 9,231,889 201,264,502
Expense 171,805,448 28,735,817 12,531,659 14,787,981 227,860,905
Excess Revenue over Expense 3,557,704 (12,177,292) (12,420,723) (5,556,092) (26,596,403)
BEGINNING FUND BALANCE 7/01/2016 43,064,785 41,109,350 17,679,061 9,750,134 111,603,330
ENDING FUND BALANCE 12/31/2016 $ 46,622,489 $ 28,932,058 5,258,338 $ 4,194,042 85,006,927
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