Cherokee County School District
FINANCIAL REPORT
AS OF OCTOBER 31, 2016

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash $ 3,052,089 $ 6,266,511 $ 9,498,142 $ 2,178,253 20,994,995
Investments - 16,560,214 - 82,054 16,642,268
Accounts Receivable 4,064,952 - - 3,269,777 7,334,729
TOTAL ASSETS $ 7,117,041 $ 22,826,725 $ 9,498,142 $ 5,530,084 44,971,992
LIABILITIES
Accounts Payable $ 3,079,039 $ - $ 13,435 $ 1,089,948 4,182,422
FUND BALANCE
Fund Balance 10/31/2016 4,038,002 22,826,725 9,484,707 4,440,136 40,789,570
TOTAL LIABILITIES AND
FUND BALANCE $ 7,117,041 $ 22,826,725 $ 9,498,142 $ 5,530,084 44,971,992
REVENUE AND EXPENSE
Revenue $ 59,578,988 $ 10,453,192 $ 47,553 $ 4,676,600 74,756,333
Expense 98,605,771 28,735,817 8,241,907 10,065,197 145,648,692
Excess Revenue over Expense (39,026,783) (18,282,625) (8,194,354) (5,388,597) (70,892,359)
BEGINNING FUND BALANCE 7/01/2016 43,064,785 41,109,350 17,679,061 9,828,733 111,681,929
ENDING FUND BALANCE 10/31/2016 $ 4038002 $ 22826725 $ 9484707 $  4440,136 40,789,570
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