Cherokee County School District
FINANCIAL REPORT
AS OF SEPTEMBER 30, 2016

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash $ 13,244,055 $ 3,245,199 $ 12,389,283 $ 1,006,484 29,885,021
Investments - 16,560,214 - 82,054 16,642,268
Accounts Receivable 4,100,049 - - 5,024,062 9,124,111
TOTAL ASSETS $ 17,344,104 $ 19,805,413 $ 12,389,283 $ 6,112,600 55,651,400
LIABILITIES
Accounts Payable $ 27,388 $ - $ - $ 1,446,528 1,473,916
FUND BALANCE
Fund Balance 9/30/2016 17,316,716 19,805,413 12,389,283 4,666,072 54,177,484
TOTAL LIABILITIES AND
FUND BALANCE $ 17,344,104 $ 19,805,413 $ 12,389,283 $ 6,112,600 55,651,400
REVENUE AND EXPENSE
Revenue $ 40,489,727 $ 7,431,880 $ 47,553 $ 2,236,895 50,206,055
Expense 66,237,796 28,735,817 5,337,331 7,217,047 107,527,991
Excess Revenue over Expense (25,748,069) (21,303,937) (5,289,778) (4,980,152) (57,321,936)
BEGINNING FUND BALANCE 7/01/2016 43,064,785 41,109,350 17,679,061 9,646,224 111,499,420
ENDING FUND BALANCE 9/30/2016 $ 17,316,716 $ 19,805,413 $ 12,389,283 $ 4,666,072 54,177,484
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