Cherokee County School District
FINANCIAL REPORT
AS OF AUGUST 31, 2016

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash 12,343,611 $ 337,703 13,879,543 $ 2,908,337 29,469,194
Investments - 16,560,214 - 82,054 16,642,268
Accounts Receivable 4,749,176 6,937 - 3,880,823 8,636,936
TOTAL ASSETS 17,092,787 $ 16,904,854 13,879,543 $ 6,871,214 54,748,398
LIABILITIES
Accounts Payable 1,913,502 $ 6,724 39,647 $ 1,272,054 3,231,927
FUND BALANCE
Fund Balance 8/31/2016 15,179,285 16,898,130 13,839,896 5,599,160 51,516,471
TOTAL LIABILITIES AND
FUND BALANCE 17,092,787 $ 16,904,854 13,879,543 $ 6,871,214 54,748,398
REVENUE AND EXPENSE
Revenue 6,810,952 $ 4,524,597 43,182 $ - 11,378,731
Expense 34,696,452 28,735,817 3,882,347 3,718,949 71,033,565
Excess Revenue over Expense (27,885,500) (24,211,220) (3,839,165) (3,718,949) (59,654,834)
BEGINNING FUND BALANCE 7/01/2016 43,064,785 41,109,350 17,679,061 9,318,109 111,171,305
ENDING FUND BALANCE 8/31/2016 15,179,285 $ 16,898,130 13,839,896 $ 5599160 51,516,471
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