Cherokee County School District
FINANCIAL REPORT
AS OF JULY 31, 2016

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash 45,553,386 $ 783,741 $ 16,425,017 $ 5,789,804 68,551,948
Investments - 13,030,694 - 107,173 13,137,867
Accounts Receivable 15,887,931 23,275 - 522,348 16,433,554
TOTAL ASSETS 61,441,317 $ 13,837,710 $ 16,425,017 $ 6,419,325 98,123,369
LIABILITIES
Accounts Payable 21,936,518 $ - $ 126,101 $ 1,235,679 23,298,298
FUND BALANCE
Fund Balance 7/31/2016 39,504,799 13,837,710 16,298,916 5,183,646 74,825,071
TOTAL LIABILITIES AND
FUND BALANCE 61,441,317 $ 13,837,710 $ 16,425,017 $ 6,419,325 98,123,369
REVENUE AND EXPENSE
Revenue 1,219,864 $ 1,474,817 $ 34,122 $ 95,479 2,824,282
Expense 4,854,152 28,735,817 1,596,414 536,900 35,723,283
Excess Revenue over Expense (3,634,288) (27,261,000) (1,562,292) (441,421) (32,899,001)
BEGINNING FUND BALANCE 7/01/2016 43,139,087 41,098,710 17,861,208 5,625,067 107,724,072
ENDING FUND BALANCE 7/31/2016 39,504,799 $ 13,837,710 $ 16,298,916 $ 5,183,646 74,825,071
D-2

Page 2




