Cherokee County School District
FINANCIAL REPORT
AS OF JUNE 30, 2016

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash $ 18,844,870 $ 762,501 $ 2,188,651 $ 3,632,879 25,428,901
Investments 12,936,765 37,215,487 18,944,579 2,262,925 71,359,756
Accounts Receivable 33,948,409 3,120,722 - 668,087 37,737,218
TOTAL ASSETS $ 65,730,044 $ 41,098,710 $ 21,133,230 $ 6,563,891 134,525,875
LIABILITIES
Accounts Payable $ 22,590,957 $ - $ 3,272,022 $ 938,824 26,801,803
FUND BALANCE
Fund Balance 6/30/2016 43,139,087 41,098,710 17,861,208 5,625,067 107,724,072
TOTAL LIABILITIES AND
FUND BALANCE $ 65,730,044 $ 41,098,710 $ 21,133,230 $ 6,563,891 134,525,875
REVENUE AND EXPENSE
Revenue $ 356,917,280 $ 37,618,013 $ 7,275,408 $ 28,888,071 430,698,772
Expense 351,361,993 37,334,713 32,005,056 32,255,612 452,957,374
Excess Revenue over Expense 5,555,287 283,300 (24,729,648) (3,367,541) (22,258,602)
BEGINNING FUND BALANCE 7/01/2015 37,583,800 40,815,410 42,590,856 8,992,608 129,982,674
ENDING FUND BALANCE 6/30/2016 $ 43,139,087 $ 41,098,710 $ 17,861,208 $ 5,625,067 107,724,072
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