Cherokee County School District
FINANCIAL REPORT
AS OF MAY 31, 2016

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash $ 9,102,802 $ 750,675 $ 1,793,996 $ 2,065,477 13,712,950
Investments 32,227,744 34,254,990 23,324,929 2,341,057 92,148,720
Accounts Receivable 3,614,460 2,953,943 - 1,378,204 7,946,607
TOTAL ASSETS $ 44,945,006 $ 37,959,608 $ 25,118,925 $ 5,784,738 113,808,277
LIABILITIES
Accounts Payable $ 23,479 $ 7,322 $ - $ 1,463,688 1,494,489
FUND BALANCE
Fund Balance 5/31/2016 44,921,527 37,952,286 25,118,925 4,321,050 112,313,788
TOTAL LIABILITIES AND
FUND BALANCE $ 44,945,006 $ 37,959,608 $ 25,118,925 $ 5,784,738 113,808,277
REVENUE AND EXPENSE
Revenue $ 307,561,512 $ 34,459,089 $ 7,092,311 $ 26,328,454 375,441,366
Expense 300,223,785 37,322,213 24,564,242 30,045,576 392,155,816
Excess Revenue over Expense 7,337,727 (2,863,124) (17,471,931) (3,717,122) (16,714,450)
BEGINNING FUND BALANCE 7/01/2015 37,583,800 40,815,410 42,590,856 8,038,172 129,028,238
ENDING FUND BALANCE 5/31/2016 $ 44,921,527 $ 37,952,286 $ 25,118,925 $ 4,321,050 112,313,788
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