Cherokee County School District
FINANCIAL REPORT
AS OF FEBRUARY 29, 2016

BALANCE SHEET
FED FUNDS
GENERAL BOND CAPITAL AND SCHOOL
FUND SPLOST OUTLAY NUTRITION TOTAL
ASSETS
Cash $ 236,355 $ 682,578 $ 2,738,720 $ 1,714,740 5,372,393
Investments 66,131,757 19,064,278 38,395,207 2,339,086 125,930,328
Accounts Receivable 5,064,117 2,953,943 - 2,403,463 10,421,523
TOTAL ASSETS $ 71,432,229 $ 22,700,799 $ 41,133,927 $ 6,457,289 141,724,244
LIABILITIES
Accounts Payable $ 884,099 $ 7,322 $ - $ 1,006,560 1,897,981
FUND BALANCE
Fund Balance 2/29/2016 70,548,130 22,693,477 41,133,927 5,450,729 139,826,263
TOTAL LIABILITIES AND
FUND BALANCE $ 71,432,229 $ 22,700,799 $ 41,133,927 $ 6,457,289 141,724,244
REVENUE AND EXPENSE
Revenue $ 251,214,881 $ 23,503,900 $ 7,046,832 $ 18,408,160 300,173,773
Expense 218,231,761 29,055,783 17,803,119 21,389,111 286,479,774
Excess Revenue over Expense 32,983,120 (5,551,883) (10,756,287) (2,980,951) 13,693,999
BEGINNING FUND BALANCE 7/01/2015 37,565,010 28,245,360 51,890,214 8,431,680 126,132,264
ENDING FUND BALANCE 2/29/2016 $ 70,548,130 $ 22,693,477 $ 41,133,927 $ 5,450,729 139,826,263
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