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DFW HOUSING MARKERITRAFFIC & SALES YEAIRND 2022

S'UQQ'Sh Activity In 4Q22 _ 1 Anecdotal reports from builders for

T Builders apply brakes on starts in 4Q22 as  pacember and especially in first
unsold inventory nears completion weeks of 2023 very promising

T Traffic and sales wither when 3@ar 1 Many share that sales levels have
mortgage rate tops 7% in la®ctober and risen to levels not seen since Spring
earlyNovember 2022 (or better)

Very Positive Green Shoofserge 1 Builders able to buylown mortgage
rates, often producing 3§ear fixed

In New Year
rate under 5%

T Drop in 3Byear rate toward year end Market shifts have also produced
refuels market demand decreases in home prices, especially

9 Demand bolstered by strong job growth on Quick Movdn homes
(TWC reports about 100K net jobs created] / 2 v 5 dzY SNJ I G G NI OGS
in 4Q22) T Cultural buyer active in submarkets

T CGonsumer appears to be making peace with highly-rated school districts

with higher rates



Annual Rate

DFW: NEW HOME STARTS, CLOSINGS & LOT DELIVERIES
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Annual Starts: 48,703 (-16.3 % YoY)

Annual Closings: 50,288* (+9.2% YoY)
*Highest annual closing pace on record for DFW
Lot Deliveries: 60,067 (+7.5% YoY)
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Record closing pace
reached in 4Q22

....... | — Starts ==-=Closings ----- Lot Deliveries




Rate %

30-YEAR MORTGAGE RATE
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February 2. 2023 Conforming Rates
30YR : 6.09% Rates Peak on 10/27/22 at 7.08%
15YR : 5.14%
DecJan ‘
market
improvement
corelates to
drop in rate -
[ ]
Record Low on 1/7/21 at 2.65%
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TEXAS ECONOMY Employment Growth

Total Texas Employment Remains Very POSitive
Year-over -Year Growth Rate
December 2022
United States

14,000,000

13,500,000 Employment ——»
continues to
13,000,000 climb at

robust pace

12,500,000 I +414191OOO +294%
Texas
» 12,000,000
S I +647,600 +4.92%
;C_Z 11,500,000
g /‘ Major Texas Markets YoY Growth
™ 11,000,000 in "
%?Xfmdﬁﬂse I DFW +234,700 +5.87%
10,500,000 ) i Houston  +179,000 +5.63%
10,000,000 f | AUStIn +50,900 +417%
Great i San Antonio +46,600 +4.27%

9,500,000 Recession

9,000,000

"""""""""""" Source: TWCAHCES (Not Seasonally Adjusted)
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DFW EMPLOYMENT GROWTH

Total DFW Employment
4,400,000 Annual ChanddecDed?2621

TWC CES: +234,700 (+5.87%)
Total Employment: 4,234,600

4,200,000

4,000,000

3,800,000 3-Year Period from December 2019 to December 2022
2 A DFW total job growth was 354K or 118K per year
S 3,600,000 average
E A Despite job fluctuations during Covid, DFW job
S 3,400,000 growth is back on Pre-Covid trend /
o
|_
COVIDB19 related
3,200,000 layoffs & recovery
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Sources: TWCACES, Dallas Federal Reserve (Not Seasonally Adjusted)
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DFW UNEMPLOYMENT
DFW % Unemployment Rate

14

Unemployment Rates d Dec 2022
US :3.3% Texas: 3.6%

DFW: 3.2% “
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Unemployment % Rate .
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Not Seasonally Adjusted Source: TWC - LAUS
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MIDLOTHIAN PREOWNED HOME SALES

Midlothian ISD - Annual Resales Median Resale Price Comparison
500,000
900 > $465,000
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Source: NTRE¢SSF detached, nehuilder sales only

A 711 pre-owned homes sold in the district during 2022 ( -4.2% YoY)

A MI SDds median resal e 12monthswas arecerd $465,600
(+16.3% vs. YoY)

ADFW3ds annual me dat YAE2022 eas $3850000+5i7% ¥oY)

School District Strategies



MIDLOTHIAN ISD
QUARTERLY NEW HOME CONSTRUCTION

New homebuilders set a Starts 2015
record for quarterly starts in 1Q
500 1Q22; Closings climbed to a 20
record high in 2Q22
3Q
450 i Quarterly Starts : 4Q
400 = Quarterly Closings
Closings 2015 2016 2017 2018 2019 2020
350 79 95 | 150 | 179 | 103 | 129 | 166 | 245
Start = Foundation Started 132 101 165 218 166 139 224 313
300 Closing = Visibly occupied home ' 136 132 154 216 193 168 266 294
I 95 113 166 185 157 216 257 267
250 Total 442 441 635 798 619 652 913 1,119
200 T r A After record activity in early 2022, the
: housing market slowdown impacts MISD new
150 I~ home starts during the 2 " half of the year;
100 L LA ANL only 87 homes started in the 4 " quarter
50 A 4022 produces another strong quarter of
closings with 267 new homes occupied
o © o0 S8R
o o4 (o ogoo
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MIDLOTHIAN ISD ANNUAL NEW HOME CONSTRUCTIO
AND LOT DELIVERIES

Record closings from
1Q2240Q22 (1,119 homes
Annual Starts

Annual Closings' Record starts activity
-«+++ Annual Lots Delivered 4Q203Q21 (1,384 starts)

Start = Foundation started
Closing = Visibly occupied home

1022-40Q22 Annual Totals/Change
848 Starts: -35% (-464 homes)
1,119 Closings: +23% (+206 homes)

A The pace of new home starts falls back in late 2022 and ends the year at 848 ( -35%)

A Annual closings ended the year at a record high of 1,119 homes (+23% YoY)

A Developers delivered a record 1,629 new SF residential lots in MISD during the 2022
calendar year
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NEW HOME CONSTRUCTION BY DFW SCHOOL DISTRIC

82 ) Danison ‘

Annual Annual

Rank District . Annual_Starts
Starts  Closings =
1 Northwest 3,481 3,704 , Gainewvile 2
2  Denton 2,864 3,347 .
3  Prosper 2,280 3,209 =
4 Forney 1,465 2,748 % Low
5  Princeton 2,110 2,018
6  Royse City 1,426 1,575
7  Frisco 1,036 1,563
8 Crowley 1,419 1,383 Dot
9  Mansfield 1,062 1,271 X
10 McKinney 2,354 1,263
11 Rockwall 1,101 1,224 ‘ e _
12 Community 819 1,195 , : Higs »
13 Aubrey 1,379 1,173 " g A
14  Midlothian 848 1,112 g
15 Celina 704 1,106 |,
16 Lewisville 1,013 1,082 e “Qﬁ JDallas . Mesaul
17 Eagle Mtn.-Saginaw 1,660 1,074 g ‘ R i
18 Crandall 1,172 979 4
19  Anna 921 977 O Caai P
20 Dallas 927 965 O -
21 Waxahachie 556 861
;g Iétrg\y\llirth Sg: 3;; Midlothian _ISD currently Waxah
- ranks 14 ™ in total annual
24 Little Elm 593 772 new home closings compared
25 Melissa 1,483 760 to the other 90 DFW school

districts; 3 most active on
southside of DFW




MISD NEW HOME ACTIVITY BY CITY SECTOR: 2022

u City of Midlothian
continues to see
the most new
home activity
within the district

U Starts slow in the
emerging Grand
Prairie area during
late 2022 as
builders wait for
new lots to be
developed

72SDS

Annual Starts
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Prairie-South uc
m2017 w2018 w2019 2020 wm2021 2022
Annual Closings
800
Zgg MEE s Annual closings in the Grand
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100 2 400 annual units in 2022
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MIDLOTHIAN ISD TOP PRODUCING NEW HOME SUBDIVISIO#4
1Q22-4Q22 (ranked by annual closings) SDS

Rank Subdivision AT AU Elementary Zone Middle School Zone High School Zone
Starts Closings

Greenway Trails Vitovsky Frank Seale Midlothian
2 Prairie Ridge 54 135 Vitovsky Frank Seale Midlothian
3 The Grove 29 100 Baxter Walnut Grove Heritage
4 Brandi Ridge 51 71  Mt. Peak/Coleman Dieterich Midlothian
5 Dove Creek 24 61 Coleman Dieterich Midlothian
6 Bryson Manor 76 50 McClatchey Walnut Grove Heritage
7 Heritage Hills Estates 4 46 Irvin Dieterich Midlothian
38 Mill Valley 0 37 Vitovsky Frank Seale Midlothian
9 Massey Meadows 15 35 Longbranch Walnut Grove Heritage
10 Hawkins Meadows 20 34 Coleman Dieterich Midlothian
11 Villas of Somercrest 9 30 Miller Dieterich Midlothian
12 Heritage Towne 23 27 Vitovsky Frank Seale Midlothian
13 Stone Hollow Estates 8 24 Miller Dieterich Midlothian
14 Autumn Run 0 24 Coleman Dieterich Midlothian
15 Parkside North 32 23 Baxter Frank Seale Heritage
Up and Coming
Hayes Crossing 43 18 Longbranch Walnut Grove Heritage
Jordan Run Estates 41 10 Mt. Peak Dieterich Midlothian
Lakes of Somercrest 25 1 Miller Dieterich Midlothian




MIDLOTHIAN ISD NEW HOME CONSTHRON ACTIVITYe4
BY ELEMENTARY ATTENDANCE ZONE
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A surge in activity in the

Vitovsky zone continues
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MIDLOTHIAN ISD NEW HOME CONSTRON ACTIVITY BY
MIDDLE SCHOOL ATTENDANCE ZONE: 2022

Starts in the northwest

S-S}

portion of the district feed - ' 621
600 into Frank Seale MS B o /- GlennHeights |

500

Frank:Seale Valnut
I - Grove
400 ‘ Midiot! "
326

293, -

135, A

300

" Dieterich

200

Waxahachie
100

Griffith

Frank Seale Dieterich Walnut Grove

U Frank Seale zone continues to
see the majority of the
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® Annual Starts ®Annual Closings
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MIDLOTHIAN ISD NEW HOME CONSTRUCTION ACTIVIT
HIGH SCHOOL ATTENDANCE ZONE

Annual Start Rate Per High School Zone Annual Closing Rate Per High School Zone
1,200 74% of the record annual
closings over the past 12
S months occurred in the
oh 1,000
o
i
g 2 9
[ap] g (o] rr)
1 I I | I
o~
Heritage Midlothian Heritage Midlothian
2018 m 2019 m 2020 m2021 m 2022 2018 m 2019 m 2020 m 2021 m2022
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DISTRICT MEDIAN NEW HOME PRICE HISTORY

Annual Activity by Price Range: 2022 Historical Median New Home Price
800 $600,000
= $556,493
700 o $550,000
600 ° $500,000
500 $450,000 $407,510
400 $400,000
300 $350,000
e
200 3 o ° $300,000
(28]
100 = 2 3 ' 4 $250,000
N 2 e
0 A N “ $200,000
$201K - $251K-  $301K-  $351K-  $401K-  $501K - AR LR el RN < S b al
$250K  $300K  $350K  $400K  $500K  $750K 9FIFIFIFIFIFIIFCICIIICZ
®Annual Starts  ®Annual Closings == DFW === Midlothian ISD

U Majority of MISD new home starts are now above $500K price point (66%)
U Districtds median new home$5p6i493¢+29%rYoMy st
U DFW6s Medi an New Home Price (dB%Yo) nes 1 n
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Midtowne Ph. 9
¢ 38 lots

F i

Heritage Hills

Ph.2c 53 lots [ < ARy
Heirloom

(Highland
Lakes MUD)
could be 8,600
lots divided up
by MISD,
WISD, and
Maypearl ISD

768 New lots delivered
in the 29 half of 2022

7]

Hidden akes on

Mockingbird 104

Walnut

Groveg . s

133 lots Jii R e |
: ] AT = | 1 Map Legend

New Home Market
4th Quarter, 2022

L Campus Locations

Dove Creek | BN W ©  Future School Sites
Ph 3Q 117 % +  Apartment Locations

Subdivision Locations

w- LE
Active é‘;'

I up- Streets/Utilties
[ UID - Grading/Staking
[ Approved Plat (Not U/D
Preliminary
Highland Lakes MUD 2022

Estates Ph. 8
65 lots




MIDLOTHIAN ISD RESIDENTIAL LOT INVENTORY 7%

SDS
U 693 total homes were in MISD Vacant Developed Lots Remaining

production as of Y/E 2022 3,000 2,435
(started not occupied) 2,500 I
2,435 vacant developed lots 2,000 _
remaining as of Dec. 2022 1,500
1,193 lots under development 1,000
at year-end 2022 500 |“] H H H H N |] m m
21,640 additional single -family 0 =
lots are planned in MISD FFF TS S S S
Approximately 1,170 future
apartment units are planned MISD Lots Under Development

3,000

2,500
U Combined there are 2,000

about 26000 lots 1,500

in-process/planned 1,000

as of 4Q22 in MISD S0 Lok
(total of homes U/C, 0
VDL, lots U/D, and

future lots)

4Q12
2013
4013
2Q14
4014
2015
4Q15
2Q16
4Q16
2017
4Q17
2018
4018
2Q19
4Q19
2020
4Q20
Q2
Q2
2022
4022
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Midlothian 1SD

Aerial Photos
December 2022




South Pointe / Mill Valle
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