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ASSETS:

Cash and cash equivalents
Cash with Fiscal Agents
Restricted cash
Accounts Receivable:
Federal
State
Crihier
Due from other funds

Toval assets
LIABILITIES AND FUND BALANCES

Liabifties:
Accounts payable

Payroll deductions and withholdings payabie
Unemploymeant compensation claims payabie

Interfund payables
Payable to state govemmenit
Uneamed revenue

Total liabiliies

SAYREVILLE BOROUGH SCHOOQL DISTRICT

GOVERNMENTAL FUNDS

BALANGE SHEET

EOR THE FISCAL YEAR ENDED JUNE 30, 2022

GOVERNMENTAL FUNDS BALANCE SHEET (EXHIBIT B-1 SHEET 1)

SPECIAL CAPITAL DEBT TOTAL
GENERAL REVENUE PROJECTS SERVICE GOVERNMENTAL

FUND FUND FUND FUND FUNDS
714420754 % (B15, a4 44) 1,878,022.72 § 1.02 % 8,107,166.84
706 682,03 706,682,023
12,402 896,08 12 ,402,096.98
4208312 7433952 34 TATE 035,48
1,508,601.14 1,506 601.14
82092029 167230 622 582.78
3,095.50 308,802.00 1,337 48 313,334 96
22.426,586.7T0 % 8,820,482.20 187802272 § 133848 § 3113543019

5447 683335 3 1,834,087 92 136875 § 3 T.383,100.03
11,168.32 11.166.32
188,529.90 188,629,890
1337 .48 1,337.456

54, 089.00 54,085.00

716,616.40 5,490,683.71 6.207,610.11
6,363,047 87 7.378,190.64 72.7pa. 13,815,844 82




GOVERNMENTAL FUNDS BALANCE SHEET

(EXHIBIT B-1 SHEET 1) CONTINUED

Fund bakences:
Resiricied:
Capital reserve
Maimenance reserse
Emangency reserva
Capilal projects fund
Debt semvice fund
Unemployment compensation
Student Activities
Scholarships
Committed:
Year-and encumbIances
Agsigned:
Encumbrances
Designated for subsequent years expendilures
Unassignad:.
General fund
Special revenue fund {defici)

Total fund balances

Tolal llabilities and fund balances

The accompanying Noles to the Financial Statements ane an nlegral pan of this stalement.

9,854.621.25 9,854.621.25
1,590.908.72 1,689,808.72
§50,000.00 550,000.00
1,283 356612 1,283,359.12

1,338 458 1,338 48

18B,7E7.79 198,767.79
333,347.20 333 347 29

51,088.72 51,088.72

521,957.39 521,857.39

1,654 S66.80 1,664, 968 80
1,547,102.00 1,547,102.00
617.271.17 817.271.17
(534,124.38) [634,124.36)

16,062 B38.73 (546,708,35) 1,806,316.51 1,338.48 17,319,585.37
2242658670 3 6,82048220 % 1,678,022.72 § 1,238.48 3§ 31.135.430.19




GOVERNMENTAL FUNDS BALANCE SHEET
(EXHIBIT B-1 SHEET 2)

DIST
BALANCE SHEET
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022
Teotal Fund Balances (Brought Forward) s 17,319,585.37
Amounts Repored for Governmental Activities in the Slatement
of Net Position (A-1) are different because:
Capital assets used in governmental aciivities are not financial
resources and therefore are not reported in the funds,
Cost of Assets 3 151,664,322 54
Accumulated Depreciation (B7,647,759.00)

83.816,563.54

The Internal Service Fund is used io account for the financing of
dental and prescription benefits to district employees. Employee
benefits are governmental aclivities. This amount is the
unrestiricted net position in the Internal Service Fund. (988,6608.07)



GOVERNMENTAL FUNDS BALANCE SHEET
(EXHIBIT B-1 SHEET 2) CONTINUED

Long term liabilities, including bonds payable, and other related
amounts that are not due and payable in the currant period
and therefore are not reported as liabilities in the funds.

Net Pension Liability (13,016,736.00)
Compensated Absences {2,894,121.79)
Instafiment Purchase Conlracts Payable {2 444 428.31)
Serial Bonds Payable (37,220,000.00)
Premium on Refunding Debt, Net (430,150.99)

{37,6850,150.99)

Deferred OQutflows and Inflows of resources are applicable
to future periods and therefore are not reported in the funds.
Pensions:
Deferred Oulflows
Pension refated

Deferred Inflows:
Pension retated

Certain liabilities are noi due and payable in the cumrent period
and therefore, are not reported in the governmentsl funds.

Accounis Payable - Pension Related {1,407 675.00)
Accrued Interest Payable (482,281.18)
Met Position of Governmenlal Activities §

The accompanying Notes 1o the Financial Statements are an integrai part of this statement.

(56,005,437.09)

1.926,367.00

(8.884,267.00)

(1,869.956.16)

35,394,186.58




GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCE

EXHIBIT B-2)

REVENUES:
Local sources:

Local tax kevy
Tustien from other LEAs within the Siate
Transponation fees from other LEAs
Rents and Royalies
Ciher restricted miscallanacus revenuas
Miscallanecus

Total - local sources

Slale sources
Federal sources

Total revenues

EXFPENDITURES:
Currant expenss:
Regular mstrection
Special on
Other Instruction

SAYEEWVILLE BOROQUGH BOARD OF EDUCATION
STATEMENT OF REVENUES, EXPENRITURES AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS
EQR THE FISCAL YEAR ENDER JUNE 30, 2022

SPECIAL CAPITAL DEBT TOTAL
GENERAL REVENUE PROJECTS SERVICE GOVERNMENTAL
FUND FUND FUND FUND FUNDS
§ 6570734500 § 35¥e00 3% 60,243,038.00
82,662.32 82,992 32
170,200.00 170, 300.00
148 416.78 148, 418.75
76381 753.81
1.462,8923.75 410,301.26 1,337 .47 1,874,562 48
B87,572,731.44 410,301.26 3,537 03047 71.520,0683.17
SE,007,230.79 B,753,850.85 76.501.00 66 840 551.44
129,866 41 4123 676.62 4,253 /543.03
125,706,828.64 13,287 837.53 3 618,531.47 142.614,197.84
ZB,883,610.33 A 654,885 50 33,578,495 02
10,567, 11743 1.633,771.39 12,200.888.82
4093,728.50 4.083,728.59



GOVERNMENTAL FUNDS STATEMENT OF

REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCE (EXHIBIT B-2) CONTINUED

Support services:
Tuition
Stwdant & instruction related sarvices
Ganeral adminisirative services
Schoo administrative sanvices
Contral service/Admin information lechnology
Flant operations and mamnienance
Pupil franspartafion
Unallocated benefits
Transter o Charler Schoots

Spacial schools

Debi Senvice:
Principal
Iribe reat

Capital cutiay

Total sxpenditures

Excess (deficiency} of revenuas
over (under) expenditures

Oiher financing sources [uses)

Transfers Infout

Instaliment Purchase Contracts (non-budgebed)
Tolal sthar financing sources
Met change in fund balances

Furd balances, July 1, 2021

Fund balances, June 30, 2022 (deficit)

3,537 346,34 3,537 349 .24
% 447,238, 55 7,538,083 14 16,984 221.73
2,067 00777 2,087 007 .77
3 357,337 85 3,357,337.55
2.5896.508.52 2,586 56652
7574, 70208 7574702 88
6,083.211.58 6,083.211.56
40 628,577 29 40,628,577 29
558,554.00 568,554.00
133,824.00 133,824 00
2835 ,000.00 2,625,000.00

904,165 44 990,195 .44

4,185,033 53 439,772 54 5,051 224 41 & 686,030,485
123,723 850 48 14,305,412 66 5,051 224 41 361519544 146,605 691.99
1,885 969.18 {1,097 575.13) (5.051.224 .47} 1,336.03 (4,081 494 35)
78,558,861 727 372.00 805,831 81
56, 710.67 978,710 .67
655,270.48 727,372.00 1,382, 642,48
2E841,230.64 {290,203,13) (5,051,224.41) 1,336.03 (2,608.851.87)
13,421,300,09 (258,508 22) 6,856,540.92 245 20.018,437.24
16,062 83873 (548 708.35) § 180531651 & 133648 § 17,310,585 .37

The accompanying Noles to the Financiad Statements ars an inbegral part of this stxiement



AUDIT RECOMMENDATIONS

RECOMMENDATIONS
Administrative Practices and Procedures
None
Financial Planning, Accounting and Reporting
None
School Purchasing Program
None

S F Service
None
Student Bed ivities

None

Application for State School Aid

None

Pupil Transportation

None

Capital Assets and Facilities

None

Miscellaneous

None
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