CHAPTER 7.00 - BUSINESS SERVICES

DEPOSITORY OF FUNDS 7.30

l. All funds of the Board, whether federal, state or local, shall be deposited in a
bank or trust company designated as the depository of the Board and to the
account only of the Board.

Il. To the extent possible, no funds shall be left in a school overnight.

[l Depositories in compliance with applicable state laws may only be used.

V. Funds held solely for the purpose of paying registrars or paying agents are
exempt from the requirements of Title 41, Code of Alabama.

V. No more than one hundred twenty five dollars ($125.00) should be maintained
within any school facility overnight.
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