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TABLE 1

LOWELLVILLE LOCAL SCHOOL DISTRICT

BANK RECONCILIATION
May 31, 2020
1 Huntington Bank Beginning Additions Subtractions Ending
IAcct# 5/1/2020 5/31/2020 Balance Per Books
General 1190 982,597.78 $ 303,612.52 5 (417,684.97) & B68,525.33 BOOK BALANCE
FINSUMM g 4,344,901.20
Payroll 7667 8,492.98 § 300,603.80 S (301,736.84) S 7,359.84
Athletic Start Up Change - $ - 3 - s -
Bank Check Clearing Error - S - s - [ -
Deposit in Transit PayForit 7775 % - 5 (77.75% & -
Endowment 92291 $ - $ {3.14) $ 919.77
Wealth Acct 0453 3,555,067.07 § 3,111.80 ¢ (304.86) % 3,557,874.01
4,547,158.49 & 607,328.12 § {719,807.66) § 4,434,678.95
Previous Qut  General {69,484,09) s 69,484.09 § -
Payroll {8,492.98) 5 549298 $ -
/s General 3 {82,417.91) & {82,417.91)
Payroll ) {(7,355.32) $ (7,355.32)
Deposits in Transit ) - ] -
Bank Recon Error s (4.52) s {4.52}
Reconcilled Bank Balance 4,469,181.42 § 607,328.12 S (731,608.34) 5 4,244,901.20 / $ 4,244,901.20
S 4,344,901.20
Checks/CHKSTS s -
Checks/CHEKPY 3 -
Deposits/RECLST 3 -
Trsf From Gen to Payroll S . $ -
Trsf From Gen to Activity 5 - S
Trsf From Payroll to Gen S -
S - 5 -

DIFFERENCE

Difference Bank to Book

(0.00)

6/1/2020
2:18 PM

Difference
(0.00)



TABLE 2

LOWELLVILLE LOCAL SCHOOL DISTRICT
MONTHLY BUDGET VARIANCE AND

May 31, 2020

May 2020 May 2020 May 2020
ESTIMATE ACTUAL DIFFERENCE
REVENUES
1.010 General Property (Real Estate) - (422,456) (422,456) 580,816 594,523 102.36%([1]
1.020 Tangible Personal Property Tax - 444,893 444,893 871,070 868,717 99.73%([1]
1.030 Income Tax w 5 . L 2 I Pl e A - A ; =i e 0.00%
1,035 Unrestricted Grants-in-Aid 165,898 155,512 (10,386) 2,094,069 11,885,544 90.04%
1.040 Restricted Grants-in-Aid 4,080 1,658 (2,422) 19,568 18,242 93.22%
1.045 Restricted Grants-in-Aid SFSF ok At o T et ) = = B A S e e (ks 0.00%
1.050 Property Tax Allocation - 50,112 50,112 103,077 101,585 98.55%
1.060 All Other Operating Revenue 139,870 130,871 (8,999) 1,979,361 1,777,848 89.82%
1.070 Total Revenue [2] 309,848 360,591 50,743 5,647,961 5,246,459 92.89%
OTHER FINANCING SOURCES
2.060 All Other Financing Sources - - - - 34
2.080 Total Revenues and Other Financing Sources 309,848 360,591 50,743 5,647,961 5,246,493 92.89%
EXPENDITURES
3.010 Personnel Services 219,408 273,465 54,057 3,131,142 2,913,365 93.04%
3.020 Employees' Retirement/Insurance Benefits 109,487 104,033 (5,454) 1,285,226 1,141,150 88.79%
3.030 Purchased Services 87,972 74,079 (13,893) 866,216 802,089 92.60%
3.040 Supplies and Materials 8,966 2,665 (6,301) 102,048 68,800 67.42%
3.050 Capital Qutlay 2,178 = (2,178) 20,000 3,967 19.84%
4.300 Other Objects 14,152 26,755 12,603 73,590 68,404 92.95%
4.500 Total Expenditures [3] 442,163 480,997 38,834 5,478,222 4,997,775 91.23%
OTHER FINANCING USES

5.010 Operating Transfers-Out 27 - - 35,000 - 0.00%
5.020 Advances-Out - - - - - 0.00%
5.040 Total Other Financing Uses - - - 35,000 - 0.00%
5.050 Total Expenditure and Other Financing Uses 442,163 480,997 38,834 5,513,222 4,897,775 90.65%
6.010 Excess Rev & Other Fin. Sources Over (Under)

Exp & Other Fin. Uses (132,315) (120,406) 11,909 134,739 248,718
7.010 Beginning Cash Balance 2,249,433 2,407,041 157,608 2,037,914 2,037,916
7.020 Ending Cash Balance 2,117,118 2,286,635 169,517 2,172,653 2,286,634

NOTE: Report includes General Fund cnly.
[1] The final settlement sheet arrived which made these amounts back in line with our original forecast. Revenues are still on track with forecasted amounts for the year.

[2] Total revenues for May are above estimated amounts by $50k. This is due to the receipt of Homestead and Rollback Allocations. Often these will arrive in June so the various
will correct itself next month and amounts will be in line with the original estimate.

31 Total expenses for May are above estimated amounts by $38,834. This was mostly due to the District paying out supplementals during the month. Other objects was also above
the estimate due to the payment of Auditor's fees.
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