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TABLE 1

LOWELLVILLE LOCAL SCHOOL DISTRICT
BANK RECONCILIATION
April 30, 2020

I Huntington Bank Beginning Additions Subtractions Ending
IAcct# 4112020 4/30/2020 Balance Per Books
General 1190 1,036,483.78 S 236,841.08 S (290,727.08) § 982,597.78 BOOK BALANCE
FINSUMM $  4,469,178.28
Payroll 7667 76361 S 250,878.58 S (243,149.21) S 8,492.98
Athletic Start Up Change - 8 -5 - 5 -
Bank Check Clearing Error - S - S - ) -
Deposit in Transit PayForlt 374 § IR S (3.74) § 77.75
Endowment 92291 § - S (3.14) s 919.77
Wealth Acct 0453 3,545,585.34 § 9,783.21 § (301.48) S 3,555,067.07
4,583,759.38 § 497,580.62 S (534,184.65) $ 4,547,155.35
Previous OQut  General (4,589.07) s 4,585.07 S -
Payroll (763.61) S 763.61 S -
0/s General S (69,484.09) S (69,484.09)
Payroll S (8,492.98) $ (8,492.98)
Deposits in Transit S - s -
Bank Recon Error S - 5 -
Reconcilled Bank Balance 4,578,406.70 S 497,580.62 S (606,809.04) $ 4,469,178.28 / S 4,469,178.28
S 4,469,178.28
Checks/CHKSTS $ %
Checks/CHEKPY S -
Deposits/RECLST S -
Trsf From Gen to Payroll S - S -
Trsf From Gen to Activity S - S -
Trsf From Payroll to Gen S -
g - $ -

DIFFERENCE

Difference Bank to Book

{0.00)

5/1/2020
2:01PM

Difference



TABLE 2

LOWELLVILLE LOCAL SCHOOL DISTRICT
MONTHLY BUDGET VARIANCE AND

April 30, 2020

April 2020 April 2020 April 2020
ESTIMATE ACTUAL DIFFERENCE
REVENUES
1.010 General Property (Real Estate) - - - 580,816 1,016,979 175.09%([1]
1.020 Tangible Personal Property Tax 447,246 - (447,246) 871,070 423,824 48.66%|[1]
1.0%0 lpcomeTex | e . : - A i 2 0.00%
1.035 Unrestricted Grants-in-Aid 174,713 171,618 (3,095) 2,094,069 1,730,032 82.62%
1.040 Restricted Grants-in-Aid 1,158 1,658 500 19,568 16,584 84.75%
1.045 Restricted Grants-in-Aid SFSF = - - - - 0.00%
1.050 Property Tax Allocation - - - I iUE’:,O?? 7 51-,473. 49.94%
1.080 All Other Operating Revenue 141,877 132,325 (9,552) 1,979,361 1,646,977 83.21%
1.070 Total Revenue [2] 764,994 305,601 (459,393) 5,647,961 4,885,870 86.51%
OTHER FINANCING SOURCES
2.060 All Other Financing Sources = - - - 34
2.080 Total Revenues and Other Financing Sources 764,994 305,601 (459,393) 5,647,961 4,885,904 86.51%
EXPENDITURES
3.010 Personal Services 220,643 220,302 (341) 3,131,142 2,639,900 84.31%
3.020 Employees' Retirement/Insurance Benefits 104,687 103,341 (1,346) 1,285,226 1,037,117 80.70%
3.030 Purchased Services 80,116 70,602 (9,514) 866,216 728,009 84.04%
3.040 Supplies and Materials 5,346 1,573 (3,773) 102,048 66,135 64.81%
3.050 Capital Outlay 2,178 - (2,178) 20,000 3,967 15.84%
4.300 Other Objects 6,335 1,333 (5,002) 73,580 41,650 56.60%
4.500 Total Expenditures [3] 419,305 397,151 (22,154) 5,478,222 4,516,777 82.45%
OTHER FINANCING USES

5.010 Operating Transfers-Out - - - 35,000 - 0.00%
5.020 Advances-Out - - - - - 0.00%
5.040 Total Other Financing Uses - - - 35,000 - 0.00%
5.050 Total Expenditure and Other Financing Uses 419,305 397,151 (22,154) 5,513,222 4,516,777 81.93%
6.010 Excess Rev & Other Fin. Sources Over (Under)

Exp & Other Fin. Uses 345,689 (91,550) (437,239) 134,739 369,127 273.96%
7.010 Beginning Cash Balance 1,903,743 2,498,590 554,847 2,037,514 2,037,914
7.020 Ending Cash Balance 2,249,432 2,407,041 157,609 2,172,653 2,407,041

NOTE: Report includes General Fund only.
[1]1 We are still waiting for the final settlement sheet to make additional adjustments which will put these amounts back in line with our original forecast
[2] Total revenues for April are below estimated amounts by $459k. This is due to a delay in our tax settlement from the county. The TPP Tax will likely be received in May which
will carrect the variance.
[3] Total expenses for April are below estimated amounts by $22,154, This was expected due to the shutdown. The biggest impact was in Purcahsed Services and "Other" which

correlates with teachers and other staff not needing supplies or other materials during the shutdown. The District continues to pay wages and benefits to all employees therefore
these amounts should remain close to estimated amounts. There will be some savings in wages as substitutes are not needed at this time.
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