National Association of Student
Financial Aid Administrators Presents ...
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Need. to. Know

and crop science, or agriculture education.

About Financial Aid
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What is Financial Aid?

Financial aid consists of
funds provided to students
and families to help pay for
postsecondary educational
expenses
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What is Cost of Attendance (COA)?

Miscellaneous personal expenses
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What is Expected Family Contribution

(EFC)?

Measurement of
student’s and
family’s ability to pay

postsecondary
educational
expenses
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Student
contribution

Parent contribution

(for dependent students)
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What is Financial Need?

Cost of attendance (COA)

— Expected family contribution (EFC)

= Financial need
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Categories of Financial Aid

Need-based
aid

Non-need-
based aid
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Types of Financial Aid

Scholarships
Self-Help o
Aid — — Gift Aid
Work-Study
Employment
M NASFAA
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Sources of Financial Aid

Federal
Government

Employers

Private College and
sources Universities
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Federal Government

Largest source of financial aid

Aid provided primarily on the basis of financial
need

Must apply each year using the FAFSA

Eligibility requirements must be met
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Federal Student Aid Programs

Federal

Iraq Afghanistan Supplemental
Federal Pell Grant Service Grant Educational
(IASG) Opportunity Grant
(FSEOG)

Teacher Education
Assistance for
College and Higher
Education (TEACH)
Grant

Federal Work-Study Federal Direct

(FWS)

Student Loans
(Direct Loans)

Federal PLUS Loans
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Residency requirements usually apply

Aid may be provided on the basis of both merit and
need

Use information from the FAFSA
and/or state aid applications

Deadlines vary by state
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Colleges and Universities

Aid provided on the basis of both merit and need

— Aid may be gift aid or self-help aid

Use information from the FAFSA
and/or institutional applications

Deadlines and application requirements
vary by institution
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Private Sources

Foundations, businesses, churches, civic, and
charitable organizations

Deadlines and applications procedures vary

Begin researching private sources early
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Employers

May have scholarships available to the
children of employees

May have educational benefits for their employees
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Free Application for Federal Student
Aid (FAFSA®)

» Collects demographic and financial
Information

 Information used to calculate the expected
family contribution (EFC)

* Colleges use EFC to offer financial aid

 Avalilable in English and Spanish

M NASFAA |
FATIONAL SSOELATON OFSTUOENT FRRNCIAL 1D ASMINISTRATORS © 2020 NASFAA Slide 15



Free Application for Federal Student
Aid (FAFSA®)

* May be filed at any time during an academic
yealr, but no earlier than October 15t prior to
the academic year for which the student
requests aid

* For the 2021-22 academic year, the FAFSA
may be filed beginning October 1, 2020

* Colleges may set FAFSA priority dates
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Free Application for Federal Student
Aid (FAFSA®)

@ FAFSA on the Web (FOTW)

@ MmyFAFSA via myStudentAid mobile app

@ Paper (PDF) FAFSA

FAFSA on the Phone (FOTP)

@ FAA Access to CPS Online
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Benefits of Using FOTW or
myStudentAid

* Bullt-in edits to prevent costly errors

» Skip-logic allows student and/or parent to skip
unnecessary questions

* Option to use Internal Revenue Service (IRS)
Data Retrieval Tool to import tax data
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Benefits of Using FOTW or
myStudentAid

* More timely submission of original application
and any necessary corrections

* More detailed instructions and “help” for
common questions

 Abllity to check application status online

« Simplified application process in the future
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nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn © 2020 NASFAA S“de 19




FSA ID

FederalStudent Aid | monvasas.

T of EDUCATION

Used for FAFSA Complet'on
Create a New FSA ID
L] An FSA ID is a username and password that gives you access to Federal Student Aid's online systems and can serve as your legal signature.
‘ e rtal I I l | ; D e p a rtl I I e I I t Only create an FSA ID using your own personal information and for your own exclusive use. You are not authorized to create an FSA ID on
[ ] ]

behalf of someone else, including a family member

You are not allowed to have an employee or agent of a commercial entity, or other third party, create an FSA ID for you for any purposes
including but not limited to: payment reductions, debt consolidation or applying for aid. Misrepresentation of your identity to the federal

of Education websites

Important: When you are done, select the CANCEL button to clear your data even if you did not finish creating your FSA ID. Just closing your
browser window or going to another website may not be enough to prevent other people using this computer from seeing your information
until the session expires.

« May be used by students
and parents throughout

financial aid process, | |

Including subsequent
school years
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New to the FAFSA® Process?

C 0 m p I ete th e FAF SA® F o rm Completing the FAFSA form is free. Fill it out now.

Start Here

Use the Free Application for Federal Student Aid (FAFSA®) form to apply for
financial aid for college or graduate school.

Returning User?
Correct info | Add a school

View your Student Aid Report (SAR)

LogIn

Website: https://studentaid.gov/h/apply-for-aid/fafsa
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https://studentaid.gov/h/apply-for-aid/fafsa

FAFSA on the Web (FOTW)

Login to the FAFSA Form Approved
OME No. 1845-0001.

Only students may use their FSA ID to log in. Parents and others can start a FAFSA for a student by App. Exp. 12/31/2020

entering the student's identifiers. Parents and others can also work on a FAFSA form or correction
the student started using the Save Key that the student made. Help for parents.

*S 1am the student () Iama paren_t, preparer, or student from a
o Freely Associated State
Site Last Updated: Sunday, June 30, 2019 Download Adobe Eeader

©2010 fafsa.gov. All rights reserved.
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myStudentAid Mobile App

* Mobile abillity
to begin,
complete,
save, and
submit the

S FAFSA

Welcome to

myStudentAid

FederalStudentAid

Need money for college?
Submitting the FAFSA® form is quick, and most
importantly, it's FREE

START HERE

T

Before You Start

Check out the new myChecklist feature! Can’t
find it? Update the latest version of the app.

lama
Preparer
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myStudentAid Mobile App

* Information

& myFAFSA —

Start the Student’s 20212022 FAFSA p rote Cte d th e

myStudentAid Saltie as

reeralSdentAid :5;:::;:';2“*‘3,1°:;:¢:"5:;;.;;,::‘:*:1;';;;::‘:-:’" FOTW
e | ° P rom pt S
applicant to
create a save
key, allowing
completion at
later time
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IRS Data Retrieval Tool (DRT)

Allows for certain tax return information to be
transferred from the IRS database

Participation is voluntary and student chooses
whether to transfer data to FOTW

« |IRS will authenticate taxpayer’s identity

* |f tax record is found, IRS transfers information to
populate the FAFSA

* Reduces documents requested by financial aid
office

M NASFAA |
FATIONAL SSOELATON OFSTUOENT FRRNCIAL 1D ASMINISTRATORS © 2020 NASFAA Slide 25




IRS Data Retrieval Tool

Certain tax filers cannot use the

IRS Data Retrieval Tool

Did not
indicate on
FAFSA a
tax return
was
completed

Marriage
date is
January
2020, or
later

First three
digits of the
SSN are
666

Filed a
non-U.S.
tax return

Married
and filed as
head of
household,
or filed
separate
returns

Neither

married

parent
entered a
valid SSN

Non-
married
parent or
both
married
parents
entered all
zeroes for
the SSN

M NASFAA

\TIONAL ASSOCIATION OF STUDENT FINANCIAL AID ADMINI.

STRATORS

© 2020 NASFAA Slide 26




General Student Information

« Social Security Number
 Citizenship status

» Marital status

* Drug conviction of possession or sale

» Selective Service registration

* Highest education level completed by
father/mother
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NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN © 2020 NASFAA Sllde 27




Student Dependency Status

FAFSA asks guestions to determine
dependency status for Title IV federal student

ald (not IRS) purposes:

* If all "No” responses, student is dependent

* If "Yes” to any question, student is
Independent
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https://studentaid.gov/apply-for-aid/fafsa/filling-out/dependency

Information About Parents of
Dependent Students

 Tax, Income, and other financial information
* Dislocated worker status

* Receilpt of means-tested federal benefits In
the previous two years

 Assets

 Untaxed income
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Information About Student
(and Spouse)

 Tax, Income, and other financial information
* Dislocated worker status

* Receilpt of means-tested federal benefits In
the previous two years

 Assets

 Untaxed income
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Additional Information

* College information
* Housing plans

* FAFSA preparer information
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Signatures

* Required
— Student
— One parent (dependent students)

* Format for submitting signatures
— Electronic using FSA ID
— Signature page
— Paper FAFSA
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FAFSA Processing Results

m

CPS

/  \

2

College
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Email Notification of SAR Processing
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http://www.fafsa.gov/

federalStudentAid sz STUDENT AID REPORT

2020-2021

HITRS | FAFSA GOV ONB No. 18450001

AFRIL 22, 2020 DATA RELEASE NUMBER (DRN): 9755

EXPECTED FAMILY CONTRIBUTION (BFC): 000000*C

000001C 001 F21l2m0

JOHN SMITH i

742 EVERGREEN TERRACE

SPRINGFELD OH 55555

Federal StudentAid STUDENT AID REPORT
Dear JOHN SMITH, ACKNOWLEDGEMENT
Your Student Aid Report (SAR) summarizes fi 2020-2021
Fedard Student Ald (FAFSA).
HITPS: | FAFSA GOV OMB No. 18450001
Application Status (review the checked boxe
NOVEMEER 23, 2020 DATA RELEASE NUMBER (DRN): 2245
Fl Your FaFsA qppears to be complete. Revi i
If necessary. The school(s) isted on youll Q001T7C041 o — EXPECTED FANILY CONTRIBUTION (EFC): 000000 €

Fl Your FAFSA has been selected for verificalt
your FAFSA. Your

Jom SMIH

ofher information thet you reporled cn yal

Federd Student Aid Bigibility (review the chy

The data submitied on your FAFSA s used o 68

The EFC is not the amount of money hat yor
colleges se fo defermine how much fincncial
may include gran's (ke fundsthal do not haw
lowrterest koans (bomowed funds fhat must be
corect your FAFSA.

work sludy award. Your scheol's financid qid ¢

ae digble fo receive. For more irfomation d

cid, go fo Studenthid.gov.

B Basad onyour EFC i qppears that you may
met orexceeded fhe lifefime limit edablishy
grarts, work-study opportunities, and lowdr

B e sert yourintormation 1o oter sederal
be an issue with the information provided ¢
haw to resolve these issues.

You should keep this SAR for your records!

RSENDO0001 999

TERRACE
S‘HNGFELD OH 55555

Dear JOHN SMITH,

Your Student Aid Report (SAR) the on your 20202021
Free Applicafion for Federal Student Ald (FAFSA).

Application Status (review the chacked boxes)

] Your FAFSA appears to be complete. Review the data on pages 2 and 3. We may have assumed cerfain information
1o calcu e your sighility for federd sudert aid. We printed any assumpicns we made and the word "assumed” for
the Berns on the back of this page. i you need jo make comecfions you can go fo hiips/ /ot gov and use your FSA D
1o aocess your information or you can contact he financial aid office of one of the schools you isted on your
application for assistance. The schocl(s) listed on your FAFSA wil receive your informetion.

Federdl Student Aid Bigibility (review the checked boxes)
The data submitted on yourFAFSA is ussd o calculte your Expected Family Confribution (EFC), which is 000000,

The EFC is not the amount of meney that your family must provide. Rather, you should think of the EFC as an index hat
calleges use lo determine how much financial cid you would mceive if you were fo aflend heir schodl. inancid admay
inchude grants (free funds hat do not have fc be mpdid), work-study (paid parkime employment), and/cr low-nterest
loans (borowed funds hat must be repaid). This award information will vary kom college fo college becavse the cost of
atlending eachisdifierent Please nole thal your EFC is subject fo change if you update or comect your FAFSA. For more
informaticn abeut the BFC and oher scurces of did, go o Studentlid gov.

Fi Based on your EC il appearsingt you may be eligible for o Federal Pell Grant of up fo $6195, provided you have net
mel or exceeded he ifetime limit eslablished for e Federd Pell Grant program. You may diso be eligible for cther
gants, wark-sudy cpportuniies, and low-interest sudent loans. Your Anandidl Ald Admiriskator (FAA) will defermine
whl fypes of aid and how much you are eligible fo receive.

Fi we sent your infermalion to cther federal agencies hlwgh cumpub! mctching progams o verify vaureigbiw for
federal sudent cid and P provided
review informalion chout thes issues by going fo hnpsmnm;avqnd slecling Vi or Pt your Sljdeﬂ Pl
Report (S2RY" after logging in. Youmust work with your financial aid office fo resclve any dala malching issues
before we can defermine if you are digble o receive federal dudent aid.

F uries you umcompleing the verificalicn Frocess, it may be oo ks for you fo maks comections or give us any mers

this . If and you need fo comect yourinformaion, cortact he
Fincinolol Fid Ackminiretes (FAR) ol your schonl o cesisanos. We et haive your enmeetions ho ol thon Ssplember
11,2021
You 1his SAR dg for your records!
PRIRCH PAGE1OF 3 012345678915M0 1

SAR or SAR Acknowledgement

SAR sent if paper
FAFSA filed
without providing
an email address

SAR
Acknowledgement
sent if FOTW filed
without providing
an email address
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Institutional Student Information
Record (ISIR)

SamplelstR ° CPS Sends reSUItS to

# IMPORTANT: Read ALL nd out Ihn to do with thi

nformation to » Report.

s G colleges listed on the

HHXCCNKRKHNNNKE XK §R086 EFC GREEEF X

L

3000 J000C 00000 30000A0 3000 J00000C J000C 0000 XX 000 300000000000 W 30000000000 r—
WHMMIOE HHCRK HER KK MHXHHK KX KX Eed HRXRA

KR OKIK MK RMMH RHARICUDOD0 HXE ROOOOOGUOMEKR. X000 —

L

XX 300X 000 N0000O00CK X0 10000 0000 XX X000 1000 1000 XX 0000000 XX 10000000 X 30000000
HEHK KHMKGR MG MR JOOOOO00 JOO0GKKE MHE XK SU0GGGHKR. KXKH 3000 30000 30000000 1000000 K
XX XK JOOGOOONNG0E J0O0GAOCNON0 KX XX000CK 100K 10000 J00GEKX. XX XXX 300K J000000 XX 000
00K XN 0000000 XX 00K J000000C 000X 000000 000K ?I'J(WWD{ 3000000000

. * College reviews |

KKKX HHKUKH KKK mm lﬂ( K KHHE mu(xxx KK xxxixxw.xx XX RXEX ){XN EX ORKX X 300N 30008
XHO0 HHX JOOKK 300 30X X 000K 000K
XX JOLX 000 MO0 ):)l KX’K}(!I)(){ XX )(}( XKJ( 200X XX XXK’(H 200K ?I'J(W O XX 30000 1000 1000000

O and may request

b

RN JONKH RN NRXOEHNEE KXK MO RHE KRNE KX XKRH FRRNERE,
HRARIN MR R KO MOLOHR XX KX X fse
X000 K00 XKN 200 300K 300000 100X JI00000A000000K 10000

[ []
KKK K KRMMIG HXCRHMOUCE MUK HOOOHN xm: )()ﬁ(?ll KX KEER peesssiy ad ‘ Itl O I l aI
XK. XIOCKK JCK XI00 XHOKRX o

L
HEH N RN KXICDOOUOL MO0 JOO0GK SO0 XK KX KRR I00UGODNN00IN 0000

L]
b
3000 0000 00000 30000A00! 3000 00000 10000 OO0 XX 1000 300000000000 0000000 3000000000
EREEREREE SR S S FENE A XX ORX Es ey peesy

Page 1 of € S5-F5-5556 XX &%

Tuly 2019 (2020-2021) The ISIR Guide Appendix D D3
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Frequent FAFSA Errors

» Social Security Numbers

» Divorced/widowed/remarried parental information
* |ncome earned by parent/stepparent

» Untaxed income

» U.S. Income taxes paid

* Household size

* Number of household members in college

» Real estate and investment net worth
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Making Corrections

If necessary, corrections to FAFSA data may be
made by:

« Using FAFSA on the Web, If student has a FSA ID;
« Updating paper SAR; or

« Submitting documentation to college’s financial aid
office.
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Special Circumstances

« Conditions exist that cannot be documented
with the FAFSA

« Send written explanation and documentation
to your college’s financial aid office

» College will review and request additional
Information If necessary

* Decisions are final and cannot be appealed to
U.S. Department of Education

M NASFAA
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Special Circumstances

Secondary
school tuition

Extraordinary
7 4 dependent care

Parent or

spouse Loss of
death employment

Divorce
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Contact

» Craig Stout
— stoutcr@uwplatt.edu
— https://uwplatteville-stout.youcanbook.me

* Financial Aid Dept
— finaid@uwplatt.edu
— uwplatt.edu/department/financial-aid
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